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Canada's  Gift  To  The  United  States  Should 
Wait  Until  Trans  Canada  Highway  Is  Built 


It’s  In 

The  News 


Will  Seaway  Lobby  Take  All ^  the  Tricks  in  the  Further  Addition  To  Highlights  of  Develop- 

Game  of  Canals  and  Bridges?  —  White  Elephant  Surplus  Distributions  ments  of  Interest  to 

Water  Route  will  Force  Side-tracking  Again  of|  dist^iom,  by  inter-  Finance  and  Business 

East- West  Communications  m  Favor  of  Upper  ,  national  Power  corporation  ($8,-  possibility  of  restricted  oper- 
Lakes  Pressure  Groups  —  Chignecto  Canal  and  4i5.ooo)  Quebec  Gold  Mining  ations,  if  not  a  shut-down  in 

Highway  System  More  Important  Strategically  ^  some  pulp  and  paper  mills  m 

^  f  '  of  Canada  Limited  ($198,000)  Canada,  was  removed  apparent- 


Possibility  of  restricted  oper¬ 
ations,  if  not  a  shut-down  in 


.  ■.^.iTTay  -  -  j  Canada  Limited  ($198,000) 

By  E.  C.  E.  .  raise  the  number  of  companies 

_  whose  plans  under  Art.  95a  of  the 

Before  Canada  is  high-pressured  into  building  the  St. 

Lawrence  Seaway,  alone  and  out  of  her  own  resources,  we  i  ?"  ®  tn 

should  get  going  on  the  Trans  Canada  Highway  w^ch  is  |  under  the  surplus  distribution 
of  immeasurably  greated  economic  and  political  importance,  scheme  stands  therefore  now  at 
The  T.H.C.  may  not  loom  large  in  the  eyes  of  Toronto  |  r46  miiiiorup  $9 
and  Port  Arthur  and  Chicago  but,  for  strategic  value  and  as  i  $37  million  reported  in  last  week’s 
a  significant  step  forward  in  the  development  and  economic  !  issue  of  The  Financial  Times, 
unification  of  this  country,  it  beats  the  Seaway  by  as  far  as  j  To  the  number  of  companies 
the  seaway  lobby  has  been  beating  the  anti-seaway  lobby  i  which  are  mentioned  on  the  street 
in  the  Canadian  after-dinner  speaking  circuit.  '“i  connection  \vith  surplus  distri- 

The  anti-seaway  crowd,  in  Canada  at  least,  appears  to  P^^ismay  be  added  Regent 

hnvp  mirrPndprpH  all  it«s  no<5itions  Knitting.  Grover  Mills  Limited 

nave  su^enaerea  aii  its  positions.  u-  u  +1.  o  "^ade  an  offer  of  purchasing  the 

Labrador  iron  has  provided  the  hook  on  which  the  Sea-  outstanding  shares  at  $30.  Regent 
way  advocates  at  last  have  been  able  to  hang  their  argu-  Knitting  shows  a  surplus  of  one 
ments  about  strategy,  about  the  flow  of  iron  and  oil  (?)  and  million  dollars,  equivalent  to  about 
base  metals  (?).  $16  per  common  share. 

The  seaway  lobby,  which  is  justltj^oomes  always  the  selfish  press- '  ^  ““ 

^en'selfish  Interests  L^'tSe  an?U  h  ImpOftS  IlltO 

even  seiiisn,  inieresis  as  me  anil  always  formed  by  citizens'  with  ;  ^ 

seaway  lobby,  h^  now  managed  to  (foresight).  />  j  ^  M  T* 

get  into  a  position  where  it  can  fortunate  that  these  exae-  ^^000  Ot  W  1111165  \ 

wear,  self-righteously  and  full  of  -it  is  loriunaie  mac  inese  exag  | 

unction,  the  mantle  of  those  who  local  pr  des  have  j  1%  .  £  B  J  m*  I 

alone  are  concerned  about  the  nOtS  Ot  PrOllUttlOII 


security  of  the  continent. 

It  does  not  quite  jell,  however; 


to  the  silly  fear  that  it  might  be¬ 
come  a  ghost  town  and  Toronto 


even  although  local  and  national  not  really  ^lieve  that  the 

politicians  have  been  falling  like  !  *  f 

ten-pins  for  the  arguments  which  Jhe  foot  of  Bay  Street.  (Not  unless 
only  Labrador  iron  has  been  able  Sam  MacBnde*  gets  a  change 
to  endow  with  some  real  life. 


Aise  tne  numoer  oi  companies  ly  this  week  with  the  ordering 
■hose  plans  under  Art.  95a  of  the  ^y  American  Railroad  Associa- 
icome  Tax  Act  have  taken  def-  of  all  empty  Canadian  box 

lite  shape  to  12.  The  total  sum  u.S.  lines  back  to  this 

lus  far  distributed  to  sharehold-  country.  Paper  company  in- 
rs  under  the  surplus  distribution  fgrests  here  have  been  express- 
:heme  stands  therefore  now  at  concern  regarding  the  short- 
(6  million,  up  $9  million  from  the  ggg  of  freight  facilities  in  the 
57  million  reported  in  last  week’s  country, 
sue  of  The  Financial  Times.  ’ 

To  the  number  of  companies  j  *  . 

hich  are  mentioned  on  the  street  1  Canadian  Federation  of  Agri- 
i  connection  \vith  surplus  distri- '  culture,  in  a  brief  presented  to 
ition  plans  may  be  added  Regent  I  government,  is  asking  for  a 
Hitting.  Grover  Mills  Limited '  boost  in  domestic  prices  of 
lade  an  offer  of  purchasing  the  j  wheat,  butter  and  bacon.  It  is 
itstanding  shares  at  $30.  Regent !  J*-rgued  that  consumers  would 
nitting  shows  a  surplus  of  one  benefit  by  greater  stability  in 
illion  dollars,  equivalent  to  about  I  buying  prices  as  between  dif- 
16  per  common  share.  ferent  seasons. 

_ '  ,  #  *  V 

^  IJ  #  I  A  Government  curb  on  housing 

bOlO  Imports  Into  loans.  Resources  Minister  Win¬ 

ters  said  this  week,  is  only  a 

Canada  at  10  Timas  t*««P«'’a>’y  measure.  Housing, 

Kunuuu  VI  IV  limc»  l,  regarded  by  the  gov- 

^  #  «•  f  •  ernment  as  second  only  in  im- 

nOtO  of  RtOdUCtlOII  portance  to  the  national  pre¬ 
paredness  program. 

^  ini  41 

$380  Million  ( U.S, )  Announcement  ib  made  by  Ex- 
Worth  of  Foreign  Gold  temal  Affairs  Minister  Pearson 
Sought  Refuge  Here  in  that  Canada  is  prepared  to  pro- 
I  ^  ^  I  OCA  India  with  free  wheat  and 

Last  ^/uarter  I  950  give  aid  to  Pakistan  in  the  way 

-  j  of  food  requirements.  ,  Where- 

Under  the  impact  of  the  deter-  withal  will  come  from  $25 


Plant  of  Sorcl  Tndustrie.s  Ltd.  at  Sorel,  Quebec.  The  only  privately  owned  Hrmaments  plant  not 
di-sniantled  oi‘  reconverted  following  end  of  last  war.  company  was  in  a  preferred  position  at 
outset  of  U.S.  and  Canadian  defence  programs.  It  is  working  on  contracts  for  naval  guns  from 
both  countrie.s. 


$380  Million  (U.S.) 
Worth  of  Foreign  Gold 
Sought  Refuge  Here  in 
Last  Quarter  1950 


to  endow  with  some  real  life,  1  vaw  |  give  aid  to  Pakistan 

The  United  States,  much  more  ^  -  i  ot  food  requiremei 

concerned  about  shrinking  ore  re-  Although  Canadians  are  now  Under  the  impact  of  the  deter-  withal  will  come 
serves,  has  however  again  shown  a  this  evidence  of  the  booster  iorating  international  situation.  ■  million  earmarked  b; 

desire  through  Congress  to  delay  which  rarely  leav^  any  im- ,  which  foreign  safe- 1  Canada’s  first  year 

the  passage  of  the  necessary  bill.  o"  the  sum  total  of  eco- ,  trans-shioned  to  to  the  Colombo  plan 

■sTr.r.r  v,o»  nomic  devolopmont  anyway,  it  was  Eoia  was  irans  snippea  10  «  « 

Now  the  absurd  proposition  has  .  ,  necessarv  to  tell  the  Mont-  i  the  security  of  Canadian  bank  *  * 

actually  been  made  that  Canada  „ar  Board  of  Trade  of  larire  new  '^^'^^ts  reached  flood  proportions  in  Three  coal  mines  i 
.ho»ia  g,  .head  guild  th.  S..-  ^  th.  tat  quarter  ot  19d0.  brtdg.  lAlta.)  area 


Withal  will  come  from 
million  earmarked  by  Ottawa  as 
Canada’s  first  year  contribution 


to  the  area. 


1,091,000  oz.  produced  in  Canada  | 


Now  the  absurd  proposiUon  has  T  of  Canadian  bank 

fouud  ncccssary  to  toll  thc  Mont- 1 security  or  i^anaaian  oanx 

actually  been  made  that  Canada  Board  of  Trade  of  larve  new  I  '^aults  reached  flood  proportions  in 

should  go  ahead  and  build  the  Sea-  ’^®"  .f®®™  5  ““®  Z  ”®7  the  last  ouarter  of  1950 

■wav  alone  facilities  which  would  accrue  to  j  '^®®  iu»rter  01  itfou. 

u  thar  urifh  ■fhic  a„er  ^hc  Montreal  Harbour  and  of  vast  I  The  10,840,000  fine  ounces  which 

craatinn  +iia  aoawav  orowS  haa  industries  which  would  accrue  found  refuge  here  compare  with 
gestion  the  seaway  crowd  has  |  1,091.000  oz.  produced  in  Canada 

*^Ahout '25  vear^  asn  when  the  think  the  relative  during  that  period,  that  is.  imports 

'Welland  Ca/al  was  opened  for  Position  of  I'arious  Canadian  cities  exceeded  production  by  more  than 

is  ever  an  important  enough  con-  ten  times, 
traffic,  en  engmeer  was  overheard  , ,  . .  ^  ^  ,  _ 

to  remark  that  thev  could  build  si<i«ratJon  to  warrant  breath-tak-  There  was  no  inflow  of  foreign 
a^mSr^ytwfg'fgivr^e^^^^^  ""«onal  attention.  Offhand  safe- keeping  gold  in  1949  but 
steel,  eno4h  cement  and  enough  ^®  that  New  York  has  a  small  net  outflow  of  11,000  oz. 

money  much  right  not  to  lose  trade  as  The  Inward  movement  got  under- 

We  have  been  assured  more  or  Chicago  has  a  right  to  gain  it;  way  in  the  first  quarter  of  1950 

nffieiftHv  Hie  cuHlSn.  ^^at  Oakvillc,  Man.  is  as  much  en-  with  an  inflow  at  the  value  of  U.S. 

iusterity  vdu'  not  permit  us  to  titled  to  become  a  seaport  as  Oak-  $12.8  million  (at  U.S.  $35  per  fine 

complete  the  quite  inadequate  ,  oz.)  which  Increased  moderately  to 

Trans  Canada  Highway  sections  ,  ^hese  ar^ments  are  mere-  U.S.  $19  million  in  the  second 
Which,  as  far  as  road  communica-  ^  and  jumped  to  $143.7 

tions  are  concerned,  would  per-  ^  million  after  Korea. 

,irk  tft  voni-  spifit  IS  the  past.  Shioments  in  the  last  ouarter. 


le  security  of  Canadian  bank  ^ 

lults  reached  flood  proportions  in  [  Three  coal  mines  in  the  Leth- 
e  last  quarter  of  1950.  I  bridge  (Alta.)  area  shut  down 

The  10,840,000  fine  ounces  which  |  this  week,  as  a  result  of  which 


Some  Snags  May!  px.'s and socre, 
Yet  Develop  In  I  Places  on  Consc 

'  i\  1%  I  m  Conservatives  Flavin 

'  Power  Pool  Plen  ■  ^  Direction  Is  F 

j  _  Day  in  Commons  W 

j  Winnipeg  Suburban  Mu- i  S«»i»nal  Legisba^ 

nicipalities  and  Trades  | _ 

Unions  Have  Doubts  Re-  >  Ottawa. — My  tired  old  eyes 
garding  Effects  are  seeing  queer  sights  these 

-  :  days.  The  Consen-atives,  tradi- 

(Special  to  The  Financial  Times)  i  tional  friends  of  conscription, 
Winnipeg.  —  With  ali  parties  I  are  backing  away  from  it  as  fast 
adopting  a  co-operative  attitude, as  their  wheel  chairs  will  take 
Manitoba’s  provincial  power'  them.  Meanwhile,  the  Social 
scheme  appears  to  have  surmount.  ■  Creditors,  onetime  lukewarm 
ed  the  anticipated  preliminary  bar- 1  advocates  of  World  War  II,  are 


P.C.’s  and  Socreds  Change 
Places  On  Conscription  Issue 

Conservatives  Playing  Politics  and  Their  Record 
in  that  Direction  Is  Poor  —  Twaddle  Order  of  the 
Day  in  Commons  3lliile  Government  Readies  Its 
Sessional  Legislation 

By  TEMPI'S 

Ottawa. — My  tired  old  eyes  1  different  ways.  I  think  that  the 


complete  the  quite  inadequate 
Trans  Canada  Highway  sections 
which,  as  far  as  road  communica¬ 
tions  are  concerned,  ■would  per¬ 
mit  Canada  to  step  up  to  year 
1920  in  comparison  with  the  U.S. 


spmt  in  me  past.  I  Shipments  in  the  last  quarter. 

What  is  important  is  that  we  however,  at  a  value  of  U.S.  $379.4 
start  developing  a  Canadian  vision  million,  were  more  than  double 


some  650  miners  were  idle.  Lack 
of  orders,  according  to  reports, 
was  responsible  for  the  shut¬ 
down. 

is  ¥ 

Premier  Frost  of  Ontario  has 
again  called  upon  Ottawa  to 
retain  rent  controls.  Replying 
to  a  delegation  from  Ontario 
Federation  of  Labour,  he  re- 
iterafed  hltT'eohviction  that  the 
province  cannot  do  as  efficient 
a  job  in  the  matter  of  rent 
controls  as  can  the  federal  gov¬ 
ernment. 

,  41  «  41 

Test  balloting  of  Southern 
Ontario  tobacco  growers  this 


I  riers.  Awaited  now  are  the  next ; 
moves  by  the  provincial  govern- 1 
ment.  The  impending  financing ; 
which  will  be  away  beyond  any-  i 
thing  ever  undertaken  in  this  j 
province  is  expected  to  be  con-  j 
summated  without  any  particular  i 
■  difficulty,  j 

j  Known  as  the  most  conservative 
I  of  the  western  provinces.  Manito- 
S  ba’s  credit  is  high.  So  is  that  of 
I  the  City  of  W’innipeg.  The  overall 
i  provincial  power  scheme  may  in-  ^ 
j  volve  $60,000,000*  or  more,  but  the  ! 
!  resulting  assets  will  be  self-liquid-  j 
ating,  and  for  years  to  come  Man-  j 
itobans  will  get  what  they  want  I 
most  — :  cheap  and  abundant  elec-  j 
tricity,  I 

Some  Elements  of  Doubt  I 
Recent  developments  have  all 


talking  up  conscription. 

Thus  within  a  decade,  the  two 
parties  have  reversed  themselves. 
As  Madam  Chiang  Kai-shek 
once  told  me;  In  politics  or  love, 
you  never  know. 

Surely  there  are  Times  read¬ 
ers  old  enough  to  recall  that  in 
two  wars,  the  Tories  have  en¬ 
dorsed  conscription.  I  am  sorry 
to  say,  they  paid  for  this.  Today, 
they  are  back  -  pedalling  as 
quickly  as  they  can. 

Yet  one''has  only  got  to  look 
at  such  people  as  General  George 
Pearkes,  VC  hero  of  World  War 
I,  and  George  Hees,  wounded 
hero  of  World  War  II:  to  know 
that  these  men  are  avowed  con- 
scriptionists. 

^  V  V 


I  Conservatives  this  time  might 
have  been  better  to  stick  by  their 
guns. 

i  It  looks  as  if  we  may  have 
I  conscription  some  day,  but  it 
I  will  be  imperceptible,  piecemeal, 
j  and  given  a  different  name.  A 
rose  by  any  other  name  is  going 
I  to  do  just  as  well. 

Meanwhile,  the  Social  Cradit- 
‘  ers.  who,  in  Premier  Aberhart's 
;  daj-.  were  more  interested  in 
i  making  Social  Credit  work  than 
:  winning  a  war.  are  today  the 

■  leal  patriots. 

■  This  is  an  interesting  change. 
It  .i.s  interesting  in  more  ways 
than  one.  It  means  that  in- 

'  stead  of  preaching  Social  Credit 
i  and  nothing  else,  the  Socreds 
are  blossoming  out.  It  may 
well  be  that  they  could  make  a 
lot  of  friends  if  they  got  away 
I  from  their  exclusively  funny 
money  homilies,  and  got  down 
,  to  things  that  interested  people. 

'  Anyway,  it  is  a  strange  Par- 
i  liament  that  sees  the  Tories  re- 
i  pudiating  conscription  and  the 


At  the  same  time  however  we  are  million,  were  more  than  double 

being  propositioned  into  a  mood  '^^®^  r®*  *^°®®  *^‘'®  Previous  periods  to 

which  ^11  Ulow  us  to  spend  600  velopmenta  in  the  United  States  gether. 
milUon  dollars,  seven  million  bar-  Canada,  and  more  of  the  grad-  [  Sourc*  Kent  Secret 


week  pointed  to  a  wide  majority  |  been  favorable.  Following  a  secret  j  Actually,  they  are  playing  poli- 
of  farmers  in  favour  of  a  change  i  meeting,  the  city  council  in  a  i  tics.  Tliev  fieure  that  soonei 


Why  then,  thi.s  false  face?  i  Social  Crediters  embracing  it. 


15c  A  CX)PY,  $5  A  YEAR 


I  Raise  Margin 
I  Requirements 
j  Brokei^Loans 

j  Advance  from  33V3% 
to  50%  Heralds  Tighter 
Loan  Policies  as  Result 
of  Ottawa  Conference 

!  Only  a  few  days  after  publica¬ 
tion  of  the  annual  report  by  the 
governor  of  the  Bank  of  Canada, 
which  had  pointed  to  the  sharp  in¬ 
crease  in  bank  loans  in  the  last 
,  quarter  of  1950.  a  conference  was 
convened  in  Ottawa  between  gen¬ 
eral  managers  of  Canada’s  charter¬ 
ed  banks  and  the  leading  officiaLs 
I  of  the  Bank  of  Canada  in  which, 

I  according  to  announcement  by 
!  Finance  Minister  Abbott  in  Parlia- 
i  ment,  agreement  was  reached 
I  concerning  more  restrictive  credit 
policies  to  be  pursued  by  the  char¬ 
tered  banks. 

The  first  effect  of  the  new  pol¬ 
icies  was  seen  last  Saturday  when 
the  Montreal  Stock  Exchange  and 
Curb  Market,  as  well  as  the  Tor¬ 
onto,  Vancouver  and  Calgary  Ex¬ 
changes,  announced  simultaneous¬ 
ly  that  the  margin  on  new  brokers’ 

I  loans  was  raised  immediately  from 
j  33  '/3  per  cent  to  50  per  cent, 
j  while  outstanding  loans  will  have 
j  to  be  adjusted  to  the  new  margpn 
by  May  l. 

What  other  measures  may  have 
been  decided  on  with  a  view  to 
more  conservative  lending  policies 
of  the  Canadian  chartered  banks 
remains  a  matter  of  surmise  until 
I  such  time  as  an  afficial  announce- 
j  ment  will  be  made.  It  is  believed 
j  in  financial  circles  that  the  char- 
tered  banks  agreed  to  raising  the 
1  cash  ratio  of  reserve.s. 

I  The  rather  iinexiiected  ne.v 
I  drop  in  bond  prices  during  the 
I  past  week  i.s  viewed  by  some  on 
i  the  Street  as  an  indication  that 
I  the  banks  are  selling  government 
j  bonds  with  a  view  to  strengthen- 
>  ing  their  ca.sh  reserves, 
j  However  this  may  be.  the  fact 
I  is  that  short-term  bonds  —  the 
,  1^4‘  i  of  November,  1951 — dropped 
I  to  99.70  while  the  3f;  long-terms 
;  also  fell  below  par,  being  quoted  on 
1  Wednesday  noon  at  99»«-38. 

I  The  trend  of  rising  bank  loans 
I  during  1950  had  inflationary  im- 
I  plications.  Total  loans  by  the 
I  (  bartered  bank.s  rose  by  $507  mil¬ 
lion.  as  compared  with  an  increase 
j  of  .$155  million  in  1949.  Moreover. 

as  the  Towers  report  to  the  Minis- 
!  ter  of  Finance  pointed  out,  over 
'  half  of  it  occured  in  the  ]a.st 
;  quarter  of  19.50.  to  the  tune  of  $270 
!  million. 

I  Since  the  Bank  of  Canada  had 
put  the  squeeze  on  the  chartered 


rels  of  cement’and  140,000  tons  of  strengthening  of  a  really  Can- 


steel,  along  with  the  labor  of  15,-  ....  j  v  *1.  j  - w,,..- 

000  men  for  five  years  on  a  sea-  ^  cL  pratW^nrarly 

w'ay  which  would  “permit  ocean  ®  ,,  ®s>-  can  preiiy  neariy  financial  Times  drew  first  atten- 

.  sell  nnv  hill  nf  o-rioils  that  urnv- 


adian  position.  Right  now  every- 


Sourev  Kept  Secret 
The  source  of  the  shipments  le- 
mains  as  much  a  matter  of  con- 


ships  to  enter  into  the  upper 
Great  Lakes.” 

If  our  nationhood  is  to  have  any 
root  at  all,  it  much  be  found  in 


sen  any  bill  of  goods  that  way. 

Ore  Could  Have  Many  Markets  movement 

Americans  are  by  no  means  ^ 

rreed  that  the  further  growth  of  that  it  represents  the 


root  at  all,  it  much  be  found  in  agreed  that  the  further  growth  of  represents  the 

east-west  transportation.  In  the  ®*^  ®  ^  ®i  partial  transfer  of  the  monetary 

present  somewhat  hysterical  era  j  °  LakfrBwta*  '■®®®'''’®®  European  central 

it  appears  preferable  to  sponsor  «usinaiibed  Great  Gaxes  Basin,  No  evidence  is,  however, 

the  less  important  south-north  ties  I^^’J’ador  iron  could  ^  useful  to  a  gygjjgtjjg  gj^ce  the  gold  is  merely 
between  the  various  sections  of  industry  m  the  New  England  safe-keepin|  here  for  the 

both  countries,  thus  strengthen-  ® Jo  account  of  the  foreign  owner.  As- 

ing  the  roots  of  an  increasingly  married  to  eastern  Canadian  gy^jj^  Banque  de  France  is 

colonial  attachment.  somewhere  in  the  eastern  .e 


I  sending  part  of  its  hoard  to  these 


It  would  appear'  to  be  neither  shores,  the  amount  trans-shipped 

good  politics  nor  good  long-range  c  an  ime  provinces.  jg  figure  in  the  for- 

econoniics  to  build  the  seaway  Certainly,  all  the  trumpets  to  gjgn  exchange  reserves  of  the 
while  we  are  denying  Canadians  the  contrary,  the  iron  ore  of  Lab-  bank. 

an  even  superficially  decent  east-  rador  is  not  a  good  enough  rea-  Canada  Stopping  Gold  Sales’; 
west  road  system.  son  for  Canada  to  build  a  seaway,  ^  ^  ^  g 

Does  Montreal  Need  Briblne?  out  of  her  own  reources,  the  quick-  ^  ^ 


an  even  superficially  decent  east-  ‘““'-j  a.  Canada  Stopping  Gold  Sales’; 

west  road  system.  son  for  Canada  to  build  a  seaway,  ^  ^  ^  g 

Does  Montreal  Need  Bribing?  out  of  her  own  reources,  the  quick-  J 

A  few  days  ago,  the  Minister  of  er  to  disuse  of  the  ore  when  it  is  difference  to  a  central  bank 
Transport.  Hon.  Lionel  Chevrier,  mined.  The  ^mewhat  childish  ^^,}^gj.jjgj.  j^g  reserves  were  held  in 


A  few  days  ago,  the  Minister  of  or  to  dispose  of  the  ore  when  it  is 


in  the  marketing  system  by 
I  scrapping  existing  marketing 
i  board  and  reorganising  under 
I  the  Ontario  Farm  Products  Mor- 
keting  Act. 

>(•>{■ 

Finance  Minister  Haveiiga  of 
the  Union  of  South  Africa,  ac¬ 
cording  to  Cape  Town  reports, 
is  determined,  in  spite  of  oppo¬ 
sition  from  International  Mone¬ 
tary  Fund,  to  continue  his  fight 
for  a  better  price  for  South 
African  gold  production. 

*  *  ¥ 

Ottawa,  according  to  Trade 
Minister  Howe,  is  considering 
calling  for  a  reduction  in  out¬ 
put  ot  automobiles  in  the  count- 
try  as  a  measure  for  curbing 
civilian  demands  for  steel.  Or¬ 
ders  for  reduction  in  output  of 
other  steel  using  civilian  prod¬ 
ucts,  he  indicated,  will  follow. 
*  *  V 

Ordered  this'  week  by  tlie 
Canadian  National  Railways 


j  statement  promised  every  co-oper-  I 
I  ation.  A  similar  reaction  has  i 
!  come  from  the  Winnipeg  Electric  | 
i  Co.  By  common  consent,  politics  I 
I  appear  to  be  relegated  to  the  I 
'  background.  | 

In  some  quarters  however,  there  | 
I  are  elements  of  apprehension.  The  * 
!  labor  union  involved  ■want  their  j 
j  pension  schemes  and  working  | 
j  agreements  to  be  undisturbed.  ! 


tics.  They  figure  that,  soonci^  My  tip  toe  de 
or  later,  the  Liberals  will  be  that  there  is  a 
torced  into  conscription.  King's  Memoir.' 

On  the  face  of  it,  this  may  has  always  be 
look  all  right.  But  my  exper-  |  .Mackenzie  Kin 


My  tip  toe  department  reports  i  banks  allowing  theig  only  a  moder- 
that  there  is  a  fluttering  in  the  |  increase  of  $56  million  in  new 
King's  Memoirs  Department.  It  cash,  tlie  chartered  bank.s  were  al- 
has  always  been  alleged  that  ,  ready  during  1950  forced  to  resort 


ience  is  that,  ■when  the  Tories 
begin  to  play  politics,  they  al¬ 
ways  go  wrong.  In  other  words, 
if  the  Grits  tliis  time  endorse 
conscription,  they  might  get 
away  with  it. 

If  there  are  three  ways  to 


Since  the  city  has  no  jurisdiction  i  guess,  the  Conservatives  usually 


I  beyond  its  borders,  the  surround-  1 
*  ing  municipalities  are  wondering  | 
about  the  transportation  set-up. 
As  yet  no  cut-off  date  has  been 
announced  for  the  old  order  to  end.  i 
So  far  as  the  Winnipeg  Electric  ' 
Co.  is  concerned  it  is  hoped  that ! 
the  assets  may  be  sold  at  a  ne-  j 
gotiated  price  and  thus  evade  the  I 


manage  to  guess  wrong  three 


B.C.  Forest  Output  at  Record 


is  always  been  alleged  that  ,  ready  during  1950  forced  to  resort 
acUenzip  King  clabbled  a  bit  !  ^o  the  sale  of  government  secur- 
in  .spiritualism.  Some  lady  mod-  ‘ties  in  order  to  maintain  tlie  cus- 

ium  from  Rritain,  .so  the  stoi^j'  toniary  cash  reserves  ratio.  They 

goes,  has  been  trying  to  write  a  j  sellers  of  government 

book  about  .spirit.s,  and  she  is  bond.s  to  the  tune  ot  $.333  million, 
said  to  have  planned  to  incor-  I  ^on^tiieless  the  average  daily 

porate  some  references  from  Mr.  ^  ‘’‘ish  ratio  of  the  chartered  banks 
King.  dropped  from  10.1  pei^  cent  to  10. 1 

What  teiTifies  the  biograph-  !  P®*" 

(Continued  on  page  2t  1  helieied  that  the  general 

managers  conference  might  have 
j  agreed  to  rai.se  thi.s  ratio  to  11  or 

I  12c, . 

..X  —X  Such  a  desision  would  have 

III  Ol  UCCOrO  I  wide-spread  anti-inflationary  im- 
I  plications  and  HUtomaiicallv  re- 


( Continued  on  page  2t 


C.O.  IS  concerned  w  is  nopeu  uiaiii - - - 1 

the  as-sets  may  be  sold  at  a  ne- j  -p^e  Financial  Times)  1  The  first  company  to  move  in  '  tered  banks  are  granting  loans, 

la  e  price  an  us  eva  e  e]  Vancouver  —  So  great  has  beeni  the  direction  of  integration  was  Brokers*  lamns  >foderate 
e  ays  an  expense  (3  expropna  expansion  of  forest  industries  ‘  Bloedel.  Stewart  &  Welcli,  with  addition  to  the  margin  raise 

irvn  nropee  inp^.s  reHi  \  .  le  Briti.sh  Columbia  during  the  i  large  lumber  and  shingle  mill.s.  In.  tram  33 ’4 ’’r  to  SOc,  on  brokers’ 

past  year  and  such  has  been  the  '  1947  this  company  built  a  kraft  i  loans  it  is  believed  that  the  banks 


tion  proceedings.  Already  the 
company’s  president,  W.  H.  Carter, 
has  conferred  with  Premier  Camp- 


„  ,  ,  .  iu  •  J  r  i  rise  in  price  of  their  products  that  null.  This  example  was  followed 

bell  and  has  been  authorized  to  1  ,  .  ,  ^ ,  ..  .  ^  ^  .  k  ,1  ■  .  u  d  ■», 

■fu  (u  ir  r  •  t  11  total  value  ot  output  mav  ap-  ^  last  vear  by  the  giant  H.  R.  Mac- 


considered  it  opportune  to  talk  to  1  argument  has  been  advanced  that,  form  of  U.S.  dollars  or  in  form  I  was  a  further  2.300  new  steel 


the  Montreal  Board  of  Trade  about  it  Canada  would  build  the  Seaway  gold. 

the  whys  and  wherefores  of  the  alone,  we  would  control  ‘t  our-  □  ^  heen  comine  out 

Reaurav  There  must  have  been  selves  and  could  charge  whatever  Kepons  nave  oeen  coming  ouc 
Seaway.  There  must  have  been  Certainlv  we  could  “t  Europe  for  some  time  now  to 

some  lingering  doubts  to  be  dis-  tolls  we  liked,  certainly,  we  coma  ^  o-ntral  banks 

pelled  as,  once  upon  a  time,  Mont-  .charge  whatever  tolls  we  liked  to  ®55®^i 


freight  cars.  National  Steel  Car 


proceed  with  the  work  of  install- ; 

tog  the  sixth  unit  of  37.000  h.p.  '  ' 

at  the  company’s  Seven  sister 


proach  half  a  billion  dollars  for  Millan  Export  Co.,  which  built  a 


This  example  was  followed  j  niay  have  agreed  to  limit  the 
lar  by  the  giant  H.  R.  Mac-  I  amounts  they  will  loan  on  .stocks 
Export  Co.,  which  built  a  deposit  with  them,  perhaps  to 


kraft  pulp  mill  near  Nanaimo  to  a  similar  margin.  Thir  i.s  what 


and  Eastern  Car  company  are  j  Falls  plant  which  will  bring  it  to 


In  1949,  the  total  value  of  forest  convert  slabs  and  other  '  waste 


beneficiaries. 


its  capacity  of  225,000  h.p.  Its  cost  >  production,  chiefly  represented  by  sawmills 


A  few  months  ago  the  big  Abit- 


real  was  as  rabidly  ‘against’  as  Canadian  ship-owners.  But  would 


showed  an  ever  stronger  tendency  I  Proxy  Contest  Looms 
of  converting  their  U.S.  dollar  re- 1  Pq^  5^^  LowronCO  Cotp. 


ioinll  bp  11  750  000  lumber,  pulp  and  paper,  shingle.s  ‘C"'  monins  ago  ine  Dig  adu- 

In  the  meantime  the  Citv  Hvilro  i  pU’wood.  was  $375,000,000.  but  ’b’  Power  &  Paper  Co.  ot  Toronto. 
lL®T,fpp"  there  has  been  a  eon-  "'ith  pulp  mills  in  several  eastern 


(Continued  on  page  2( 


WHERE  TO  FIND  IT 


Toronto  was  ’for’  we  not  quickly  hear  about  the  in-  convening  mcir  u.a.  aoiiar  re- 

tiir^afr  of  Montreal  of  iQuity  of  relying  for  defence  upon  serves  into  gold.  It  is  given  as  a 

In  the  case  ol  Montreal,  o  TJnited  States  while  we  are  decisive  factor  for  the  gold  losses 

course,  there  were  purely  selfish  ra®  United  btates.  wnue  we  are  „  .  .  ..  „  . 

-■  i _ _ *1 _ _ 1.1, _ “sticking”  the  steel  industrv  for  sunereo  bj  the  U.a.  in  the  past 


;  is  going  ahead  with  its  own  pro- 
1  gram  which  will  involve  an  ultl- 


tinuing  rise  in  production  and  prav 


inces.  reached  across  Canada  I  Dividend  Declarations 


mate  $5,550,000.  At  a  cost  of !  value.s. 


The  action  taken  by  the  board  1707^810  its  steam  plant  is  being 
of  directors  of  St.  Lawrence  Cor-  |  extended  to  45.000  h.p.  which  is  | 


to  become  partner  witli  Ala.ska  of  Stock  and  Bond 

Pine  Co.,  a  lumber  concern,  and  ac-  '  . 


interests,  such  as  the  three  billion  “sticking”  the  steel  ind^try  for  I  ^  directors  of  St  Lawrence  Cor- |  to  45.000  h.p.  whic 

dollar  railway  system  without  high  tolls  on  the  ore  which  they  y®^^  totarpreted  as  adequate  for 

which  Canada  would  still  be  a  i«ust  buy  from  us.  Or  are  we  com-  ®®“t*onary  move  on  the  part  of  12,  unseating  Chairman  David  Van  :  .g  requirements  up  until  1 


For  the  first  time  in  history  ,  ^  o  •»!  i.  1 

T,  -4..  i.  .  .  *•  f  quired  the  mill.s  of  British  Coluni- 

Bntish  Columbia  s  production  of  i’.  11 

^  Kitj  iCr  Pjjn*ar  Pi'i  _  a 


Ivhich  Canada  would  still  be  d  1  *■■  ..  I  thp  cpnlt'al  bnnkQ  lo  ovrttpf't  IhAivi—  I  .  A  J*  ■  Ai.  I  ^  X  cj  4*14  q.. 1,0  Mj*  4*..***  .*414**.  j  *.....4*..  *•  .**.*•  .*-*.*,..*  ^  *  P'l'iitinn  b 

group  of  unaffiliated  colonies.  The  I  pl®tely  without  experience  in  that]  rae  central  DanKsrajraiect  tnemj  J^lgtj^g  and  appomting  the  com- !  g^^gj.  other  sources  of  power  |  the  average  has  been  (laser  to 


•  the  lumber  totalled  close  to  half  a 
1954.  billion  board  feet.  In  recent  years 


Company  Reports  and 
Corporation  News  , 


bia  Pulp  &  Paper  Co.  -  a  deal  ■„•.  •  ■ 

which  effected  an  industrial  jnte- i 

f  n,..4„  =*4.44..„(„  —  Canadian  Bu.siness  Index 


between  three 


= - 4  ...  *  .  *.  i-oenar.*' 7  OCIVCB  agtUilSL  tt  puosioic  icvttlua- 

that  th. «« »( i-  «» «-=  v.s. 


selves  against  a  possible  revalua-  pg^y.g  president.  John  I.  Rankin.  |  be  needed. 


sepai  ate  Editorial  Page 


usual,  were  all  in  Upper  Canada  ,  *  ,.  aouar 

which  wanted  the  .seaway  badly.  Seven  Islands  to  New  England,  the  '  1  * 

(Remarkably  enough,  one  lobby  probable  site  of  another  U.S.  steel  Whatever  the  exp  anation  for 
'  0^0.  industry,  would  be  too  long  and  this  preference  of  gold  over  U.S. 


)n  or  goia  in  reiauon  to  ine  u.a.  chairman,  hajs  been  contested 

in  court.  Lack  of  quorum  is 
Whatever  the  explanation  for  claimed  and  a  temporary  injunc- 


300.000,000  feet. 


Power  Demand  Expands 


Markets  for  practically  every  ^  corporations. 


companies  which  had  previously  *  ^ 

,  *■  „  ,1  Hints  to  Investors 

worked  out  .succes.sfullv  as  single  i  .*,  *...,• 

*.  "  News  ot  Banking  and 


With  the  industrial  area  of  ;  product  of  the  forest  have  been  in.  Only  a  few  weeks  ago  Canadian  ■  v**....,  cicr.  ■.  "r  1  i 

..,.0.. ,  exhaustible,  and  there  appears  to  t,-.*...,.,*.,  t I  ^®''s  of  Shipping.  Trade  and 


Company  Earnings 


Prev.  reported 
Uonnell  &  Mudge 
Monf’l  Trust 
Sterling  Trusts  . 
(Juebec  Power 
s’laclaren  P.  &  P. 
Kerr-Addlsoii 
Inip’l  Tobacco 
Lnited  Oorp's 
Hlnde  .t  Itaiicli 
K.  Steel  Prod’s 
(ieneral  Trusts 
North.  Telephone 
.Simpson’s  Ltd. 
West’n  Grocers 
Kirk  L.  Gold 
West’n  Plywood 


P.C.  Ghange  -■  r 

a— On  “A”  stoi'k. 
b— On  “B”  stock, 
e — On  combined  "A”  and  ’‘B  ’. 
A— Net  lose. 


1950-51 

1919-50  £a  rile 

•  Net 

Net 

Per 

Earn. 

Earn.  Share 

000 

Odd 

! 

Omit. 

Omit. 

$ 

» 

« 
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1,02 
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((.M  ! 

91 

71 

71 

IIU 
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1.098 

4.  tut 
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7.d'.l  1 
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2(«l 

11.112?) 

370 

Itl 

2..'.l-b  1 

2l8,o.'>9 

i92,.'.i:t 

i 

i:i.»8'/; 

uneconomical  to  move  that  part  dollars  —  Canada  seems  to  con-  obtained. 

of  the  iron  ore  which  cannot  be  |  form  to  the  new  trend.  Gold  sales  I  This  is  an  interim  injunction  ] 
moved  to  the  upper  lakes  via  the  j  virtually  stopped  in  the  last  quart-  i  only,  and  shareholders  ■will  have  ! 


tion  by  a  Montreal  judge'has  been  |  Greater  Winnipeg  requiring  ever  ;  ®f  Products  Ltd,,  a.mther  big 

obtained  '  power  and  the  Manitoba  ,  ^  lecession  in  oe  sawmill  and  plywood  plant  or- 

'TKio  IK  an  intprini  in  iiinctioii '  Power  Commission’s  rural  exten- ,  "land  for  what  the  pulp  and  pn per  ga„i2ation.  acquired  a  controlling 
nni.f  and  cKa noKniHacK  will  have  I  tloHS  Continually  expanding,  a  lot  plants  and  sawmills  have  to  offer.  interest  in  a  pulp  mill  at  Port 


more  shaltow ‘‘prasenr'canafsys-  er  of  1950.  ‘  in  the  third  quarter  1  the" 'last' woTd ’as"to  "which  group  ,  of  ®>®®tncal  energy  will  be  needed  Major  trend  in  the  t'ore.st  in-  Mellon  ioimerly  operated  by  the 

tern  they  were  already  substantiallv  be-  is  in  control  of  the  company.  The  i  the  years  ahead.  At  the  time  dustry  during  the  past  year  has  Sorg  Paper  Co.  of  Middletown,  O. 

Well  then  let  us  build  that  small,  low  the  volume  of  the  first  half  of  1  annual  meeting  is  to  be  held  some- :  the  Pine  Falls  development  is  due  ;  been  towards  greater  integration  under  construction  are  two  big 

seaway  that  has  been  overdue  for  the  year.  :  time  in  March,  to  be  finished  next  year  the  prov-  and  utilization.  A  few  years  ago  projects  in  the  pulp  and  paper 

thirty  years.  Let  us  get  on  with  Of  the  2,167,000  ounces  produced  :  The  slate  of  directors  proposed  ,  i"®®  he  worse  off  than  before  all  the  pulp  and  paper  companies  field,  representing  a  total  tovest- 
the  Chignecto  canal  which  would  in  Canada  during  the  first  half  of  '  by  the  management  for  election  ;  this  114.000  h.p.  project  was  put  I  were  being  operated  independent-  ,nent  of  nearly  $60,000,000  -  the 

cut  in  half  the  distance  from  the  1950  only  662.000,  or  less  than  one  at  this  meeting  does  not  include  ^nder  way.  ly  of  the  lumber  business,  for  in-  celaneso  Corp.  of  America’s  hign 

lower  St.  Lawrence  to  New  Eng-  third,  accrued  to  the  official  hold- |  the  name  of  Van  Alstyne,  or  3  T®  some  ol  the  contiiG  stance,  by  men  whose  priinaiy  ^ipha  pulp  mill  at  Prince  Rupert, 

land.  It  would  also  do  something  togs  of  the  Foreign  Exchange  •  other  directors  associated  with  g®n®i®®.  there  has  been  a  demand  concern  was  pulp  and  paper  and  to  go  into  production  early  this 

for  a  region  which  for  too  long  has  Control  Board  and  Bank  of  Can- !  him.  John  I.  Rankin  has  advised  fo»'  the  Greater  Winnipeg  Mum-  who  regarded  lumber  as  an  entire-  .«p,ing.  and  Elk  Falls  Co  s  news- 

been  neglected;  it  would  give  new  ada.  By  contrast,  over  90  per  cent  ‘  shareholders  not  to  grant  any  !  ®*P®' Gouncil  to  meet.  The  City  of  ly  separate  enterpiise.  print  null  on  Vancouver  Island, 
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they  were  already  substantially  be-  is  in  control  of  the  company.  The  i  the  years  ahead.  At  the  time  dustry  during  the  past  year  has  Sorg  Paper  Co.  of  Middletown,  O.  coinpanv  Reports  and 
low  the  volume  of  the  first  half  of  1  annual  meeting  is  to  be  held  some- :  the  Pine  Falls  development  is  due  ;  been  towards  greater  integration  under  construction  are  two  big  corporation  .News 
the  year.  time  in  March  to  be  finished  next  year  the  prov-  and  utilization.  A  few  years  ago  projects  to  the  pulp  and  paper  r-n\iM*vv 

Of  the  2,167,000  ounces  produced  :  The  slate  of  directors  proposed  I  i"®®  he  worse  off  than  before  all  the  pulp  and  paper  companies  field,  representing  a  total  invest-  ‘  ^ 

in  Canada  during  the  first  half  of  '  by  the  management  for  election  ;  this  114.000  h.p.  project  wa*s  put !  were  being  operated  independent-  ,„em  of  nearly  $60,000,000  -  the  j  i^tr. 'oh icd  I  MLriJ;"! 

_ flco  nnn  n,o.,  *4.40  <*♦  (hio  4v,»*.fino-  <ir>oc  nrxt  in*-iii*i.*  Under  Way.  ly  of  the  lumber  business,  for  in-  Celaneso  Corp.  of  America’s  hign  |  iiinitiiiiiii  :  i  N.o.  Td 

To  discuss  some  of  the  contin-  ^  stance,  by  men  whose  primary  alpha  pulp  mill  at  Prince  Rupert, 


life  to  a  large  section  of  the  Mari-  j  of  the  production  of  the  second  proxies  for  the  time  being 
times:  and  it  would  have  many !  half  of  the  year,  namely  1,960.-  Considerable  blocks  of 
applications  to  the  economic  life  qOO  oz.  out  of  2,115,000  ounces  pro-  are  stated  to  have  change 


proxies  for  the  time  being.  Boniface,  for  example,  has  a  ,  Today,  practically  every  large  the  latter  providing  anotlier  ex- 

Considerable  blocks  of  shares  contract  with  the  Winnipeg  Elec-  lumber  producing  organization  in  ample  of  a  traditional  lumber  pro- 
are  stated  to  have  changed  hands  j '■*’1®  Co.  for  its  power  and  trans- j  the  province  has  its  own  pulp  or  ducing  company  (Canadiai  We.st- 


of  the  area  in  addition  to  permit-  i  duced,  has  been  retained  and  add-  (  in  the  past  four  weeks  and  the  portation  services.  Members  of  paper  mill,  too.  providing  a  profit-  ern  Lumber  Co.i  entering  the  pulp 
ting  the  swift  movement  of  iron  ed  to  official  reserves.  In  the  last  ,  stock  has  appreciated  consider-  |  the  city  council  have  already  ex-  able  outlet  for  much  of  the  raw  field  through  partnership  wth  a 
ore.  •  '  three  months  of  1950  the  increase  ably.  'The  two  groups  are  more  '  Pi'essed  some  apprehension  over  material  which  formerly  was  [  tradtional  pulp  and  paper  prodiic- 

Thus,  the  argument  that  we  can-  |  in  Canada’s  official  holdings  is|  or  less  divided  along  the  line  as  to  situation,  but  the  contract  has  ^  w-asted  for  lack  of  an  economic  j  er  (Pacific  Mills,  owned  by  Crow'n 
not  move  the  iron  ore  economically  only  26,000  oz.  less  than  total  gold  whether  control  of  the  company  still  some  years  to  run.  and  pre-  processing  plant  and  steady  mar- 1  Zellerbach  Corp.  of  San  Fran- 


( Continued  on  page  6) 


*  production  of  1,091,000  oz. 


should  be  in  Canada  or  in  the  U.S. 


(Continued  on  page  2) 
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THE  FINANCIAL  TIMES,  FEBRUARY  23,  1951 

'I  Profit  Reported 

I  I  ODdCCO  By  Twin  City  R.  T. 


Imp'l  Tobacco 

IO5Q  FArninn^  York.  —  operations  of 

•  •  fcUllllnye  Twin  City  Board  Transit  Co.  began 

II  ABJ  1.1  show  a  profit  only  in  the  last 

Mn  RROCiCrdtdV  December,  after  in* 

*»  curring  heavy  losses  during  the 

-  ;  first  half  of  last  year,  according  to 

Tex  Increese  Almost  annual  report,  company  had  net 

Wlnac  Oil*  Ojilri  In  Pr«  income  for  1950  of  $61,852,  equEd 
Wipes  Out  ^ain  in  Pro-  ^  preferred  share.  This 

tits  —  63  74  Cents  e  compares  with  an  adjusted  net  loss 
She  re  for  the  preceding  year  of  $797,715. 

-  The  recent  declaration  of  a  div- 

Annul  report  of  Imperial  Tobac-  idend  of  40  cents  a  share  on  the 
CO  Co.  of  Canada  Ltd.  for  year  common  stock,  according  to  dl- 
ended  December  31st.  1950  shows  rectors,  reflects  the  outlook  for 
a  substantial  increase  in  operat-  profitable  operations  in  1951  as  a 
Ing  profits  as  compared  with  pre-  result  of  economy  measures  taken 
ceding  year  and,  after  all  charges  during  the  first  half  of  1950.  Div- 
Including  pro^’^sion  for  income  idends  on  the  5  per  cent  prior  pre¬ 
taxes  nearly  $1  million  greater  at  ferred  stock  last  year  amounted 
$4,306,522,  net  earnings  are  some-  to  $2.50  a  share,  and  were  paid  out 
what  higher  at  equivalent  of  63 '4  of  surplus  earned  in  prior  years, 
cents  a  share  as  against  1949  fig-  stockholders  were  told, 
ure  of  62  cents  a  share.  -pjjg  number  of  revenue  passen- 

Operating  profit  before  fixed  I  gers  carried  on  the  company’s 
charges  and  income  tax  provision  street  railway  and  bus  lines  last 
Is  reported  at  $9,464,815  as  com-  j-ear,  continued  to  decline,  with  E 
pared  with  preceding  year’s  fig- 1  drop  of  14  per  cent  for  the  1950 
ure  of  $7,896,337.  Income  from  1  calendar  year  below  the  1949  level, 
investments  is  shown  about  $200,-  j  During  the  year,  several  of  the 
000  lower  at  $2,506,700  and  net  j  feeder  lines  that  were  showing 
earnings  available  for  dividends  on  :  heavy  losses  from  operations  were 
preferred  and  common  shares  are  j  abandoned  or  service  was  curtail- 
Up  at  $6,994,243  from  $6,864,954.  ;  ed. 

Balance  sheet  reveals  a  material  |  - -  ^ 

expansion  in  net  working  capital '  ^  ^  J  ‘ 

and  improvement  in  current  ratio ;  1^  I  J  0||Q  j 

from  end  of  previous  year.  Current  1  *  .  ^  ' 

assets  show  an  increase  of  over  $5  j  -  ; 

million  at  $46,923,802  vv’hile  cur-  j  gj-s  is  that  she  may  get  hold  of  { 
rent  liabilities  are  lower  by  about  1  couple  of  letters  that  the  late 
$3,250,000  at  $11,280,734.  As  a  |  Minister  may  have  writ- 

consequence,  net  working  capital  j  ten“  If  these  are  printed,  it  ; 
is  up  about  $8,380,000  at  $35,643,-  could  cause  a  few  red  faces. 

468  and  ratio  of  current  assets  to  That  is  if,  first,  there  are  such  “x 
current  liabilities  is  up  at  4.15  to  letters  and  if,  second,  they  can 
2  from  2.88  to  1.  1  jjg  found.  li 

Cash  shows  an  increase  of  near-  !  Anyway,  this  vv’hisper  is  mak- 
ly  $1.5  million  at  $2,062,137  and !  ing  its  silken  way  through  the  1 
government  bond  holdings  about  |  social  Ottawa. 


DIVIDENDS  DECLARED 

And  Other  Official  N ot ices 


THE  BANK  OF  TORONTO 

DIVIDEND  NO.  376 

NOTICE  is  hereby  Riven  that  a  DI¬ 
VIDEND  of  THIRTY-FIVE  CENTS  per 
share  on  the  Paid-Uo  Capital  Stock 
of  this  Bank  has  been  declared  for 
the  current  quarter,  payable  at  the 
Head  Office  of  the  Bank  and  Its 
Branches  on  and  after  the  first  day 
of  March  next,  to  shareholders  of 
record  at  the  close  of  business  on 
February  15th,  1951. 

By  Order  of  the  Board. 

L.  G.  GILLETT, 

Vice  President 
and  General  ManaRer. 

Toronto,  January  23rd.  1931. 


Mr.  O.  A.  RusseU 


Mr.  R.  S.  Aiken 


Mr.  G.  A.  Luffinan 


Me.  j.  M.  Breen,  President  and  General  Muager  of  Canada  Cement  Company  Limited,  has 
announced  the  following  executive  changes:  Mr.  O.  A.  Russell,  formerly  Vice-President  and 
Secretary-Treasurer,  has  retired  after  forty-one  years  of  service  but  continues  as  a  Director; 
Mr.  R.  S.  Aiken,  formerly  Comptroller,  has  been  appointed  Treasurer  and  Comptroller;  Mr.  G.  A. 
Luffman,  formerly  Assistant  Secretaiy-Treasurer,  has  been  appointed  Secretary. 


Notice  of  Proforrcd  Stock  Dividend 
No.  145 


Dividend  Declarations  *  „ 


DIVIDEND  NOTICE 

NoUco  is  horoby  siTon  tknt  dU 
vidonds.  In  the  rospoctire 
nmonnts  psr  share  sot  oat  bo- 
low,  hnvo  boon  docisrod  payable 
April  1.  1951,  to  shareholdors 
of  record  at  the  clese  df  bnei- 
nesc  March  1951.  on  the 
followinp  entatandins  shares  of 
ABITIBI  POWER  A  PAPER 
COMPANY,  LIMITED. 

Preferred  STHe  per  ehare 
Cemnsea  71c  par  share 

By  order  of  the  Beard. 

L.  B.  POPHAM. 

Secretary. 

Tarente,  Tehraary  8,  ItSl. 


P.C's  and 


!  (Continued  Ironi  page  1) 

j  ers  is  that  she  may  get  hold  of 
!  a  couple  of  letters  that  the  late 
I  Prij^  Minister  may  have  wiit- 
1  ten  V  If  these  are  printed,  it 
could  cause  a  few  red  faces. 
That  is  if.  first,  there  are  such 
letters  and  if,  second,  they  can 
'  be  found. 

!  Anyway,  this  vv’hisper  is  mak- 


$500,000  at  $549,590  while  inven¬ 
tories  are  $2.8  million  greater  at 
$43,031,443.  Investment  in  sub- 
'  fiidiarles  is  $3.3  million  higher  at 
$37,150,282.  Among  current  lia¬ 
bilities  bank  loans  of  $3,555,376 
at  end  of  1949  have  been  eliminat¬ 
ed  from  latest  balance  sheet.  j 

Some  Snags  | 

(Continued  from  page  1»  j 

Bumably  its  terms  will  be  honored  j 
jn  the  meantime.  I 

With  the  company  96  per  cent  | 
of  its  employees  are  enrolled  in  i 
one  union  or  another,  but  the  I 
O.B.U.  holds  the  bargaining  priv-  j 
ileges  for  the  traction  employees,  | 
and  the  agreement  will  be  in  effect ! 
until  next  year.  Under  its  terms  j 
a  wage  Increase  is  apparently  due  | 
on  April  1st.  j 


45  45  45 

The  Press  Gallery  has  had  its 
first  group  picture  taken  in  many 
years.  Since  it  is  of  great  use 
in  identifying  gallery  men,  quite 
a  few  have  already  ordered  pic¬ 
tures.  This  is  not  a  money  deal, 
and  nobody  is  making  any  profit 
thereon.  But  if  business  firms 
I  want  to  get  copies,  they  can 
I  obtain  them  for  a  certain  price 
;  from  F.  Royal,  of  the  National 
j  Film  Board. 

45  45  45 

The  Financial  Times  is  taking 
I  a  modest  bow  for  its  part  in 
I  helping  keep  Sir  Alexander  Clut- 
j  terbuck  in  Canada.  In  season 
i  and  out  we  have  sounded  the 
I  praises  of  this  -effective  man. 

They  were  going  to  recall  the 
i  United  Kingdom  High  Commis- 
I  sioner.  But  this  paper,  among 
!  others,  said  that  the  British 


The  company  has  assumed  a  j  government  was  losing  a  good 


jpension  obligation  of  $4,800,000 
for  past  services  of  its  employees 


man.  Also,  Canada  was  losing 
a  friend.  Friend  or  no  friend. 


and  an  annual  future  obligation  i  gjj.  Alexander  really  fought  the 
of  about  three  and  one-half  per  |  Britain.  His 

cent  of  Its  payroll,  or  approx- 1  3fjjooth  and  glossy  way  conceal- 
imately  $156,000  annually.  The  |  ^  sharp  brain  and  a  battling 

union  expects  that  its  rights  under  j  ^.apacity.  When  it  came  to  the 
the  agreements  will  be  protected!  ^k’s  interests,  he  was  always 
by  the  provincial  government.  |  fighting  weight. 

Everybody  Wants  Cheap  Power  |  Anyway,  Tempus  really  rais- 
The  O.B.U.  agreement  also  cov- 1  voice  on  behalf  of  Sir 

ers  the  employees  of  the  company  j  Alexander.  It  is  known  that 
at  the  power  plants  of  Seven  1  Financial  Times  penetrates 


Sister  Falls,  Great  Falls  and  Pina- 
wa.  The  question  has  arisen 
whether,  if  these  workers  become 
employees  of  the  provincial  gov¬ 
ernment.  the  union  can  continue 
to  represent  them.  Under  the 


into  the  rarefied  rooms  of  the 
UK  here.  Somebody  evidently 
passed  along  word  to  Britain. 
Our  little  show  of  endorsation, 
we  hope,  was  part  of  a  cloud¬ 
burst  of  popular  enthusiasm 
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Paid  Paid 

Hala 

« 

1 

> 

Abitibi  P.  A  P.,  Common  .. 

73 

Apr.  1  Mar.  1 

1.5U 

2.00 

AbilibI  P.  A  P..  Pref . 

IJO 

.37(4 

g. 

Apr.  1  Mar.  1 

L30 

Acaolu-Atlantic  Sugar,  Pret.. 

5.00 

1.25 

g. 

Mar.  15  F'eb.  20 

1.25 

5.00 

Acadiu'AtJantic  Com.  (new) 

.1244  lui. 

Mar.  31  Mar.  15 

.lJ'/4 

Acadia-Atlantlc,  “.A”  liitw). 

.30 

Ini. 

Mar.  31  Mar,  15 

.30 

Agiiew-Surpass  Shoe  Stores  . 

.GU 

.15 

g. 

.Mar.  1  Jun.  31 

.13 

.00 

Aluminium  of  Can.,  Pref.  . , 

1.00 

.23 

g- 

-Mar.  1  Feb.  7 

1.00 

Aluminium  Ltd . 

3.00 

.7.3 

g. 

Mar.  3  Feb.  ^ 

3.45 

Alumiiiuiii  Co.  of  Can.,  I’ref. 

J.OU 

.23 

g- 

June  1  May  » 

.30 

I.IK) 

Anglo-Cuiidn.  Tel..  (Tommon  . 

.0(1 

.15 

g- 

Mar.  1  Feb.  9 

.15 

.70 

Argus  Corp.,  (iommoii  . 

.()U 

.15 

g. 

.Mur.  1  Jan.  31 

.15 

.60 

Argus  Corp.,  Prel . 

4.30 

J.12',1, 

g. 

.Mar.  1  Jun,  31 

1.1244 

4.50 

Ass.  Tel.  A  Tel.,  Pref . 

t>.(f0 

l.,')0 

g. 

Apr.  1  Mar.  1 

6.00 

4.50 

Auto  Public  ...  . 

M 

.1.1 

g. 

Apr.  2  Mar.  13 

.30 

.60 

•Auto  liibric  “U”  . 

.40 

.10 

g- 

Apt.  2  Mar.  15 

.20 

.40 

Auto  Fabric  “B”  Extra  .... 

.10 

Apr.  2  Mar.  15 

.30 

.40 

Auto  Electric.  Common  .... 

.12'3 

Mar.  15  F'eb.  23 

.I2>4 

.45 

Aunor  Cold  Mines  . . . 

.06 

Mar.  I  F'eb.  9 

.06 

.23 

B.A.  Bunk  Note  . 

.80 

.26 

g. 

Mar.  15  Mar.  1 

.20 

.80 

B.A,  Uil,  (.ominon  . 

1.00 

.23 

g. 

Apr.  2  Mar.  1 

.50 

1.00 

B.A.  Oil,  Pref . 

.93'‘, 

.234375 

g. 

.Apr.  2  Mar.  1 

.468750 

.•J3')i 

Bank  of  .Montreal  . 

1.00 

.25 

g. 

Mar.  1  Jun.  31 

.25 

1.21) 

Bank  of  Toronto  . 

I. ill 

.35 

g. 

Mar.  1  F'eb.  15 

1.60 

Uuiiqup  Canudienne  Natioiiale 

.30 

.20 

g. 

Mar.  1  Feb.  15 

.20 

.80 

Barber-Ellis.  Coiniuon  . 

2.o(» 

•62(4 

g. 

Mar.  15  F'eb.  23 

.62L. 

4.51) 

Burthurst  P.  A  P..  ’’.A”  .... 

2.00 

.50 

g. 

Mar.  I  Feb.  1 

.30 

2.50 

Bathurst  P.  A  P.,  Extra  .... 

1.00 

Mar.  31  Feb.  1 

1.50 

2.50 

Bathurst  P.  Jc  P.,  “B’*  . 

1.00 

.Mar.  1  F'eb.  1 

1.00 

Bellelerre  Quebec  Mines  .... 

.10 

s 

Mar.  15  F'eb.  15 

.10 

.20 

Brantfotd  (iorduge,  “A"  .... 

l.lio 

.25 

g. 

.Mar.  t  F'eb.  .5 

.25 

73 

Branttord  Boofing,  **A** 

1.00 

.23 

g. 

May  1  Apr.  14 

.50 

.50 

Ilrantford  Rnoling,  “A"  .... 

1.111) 

.23 

g. 

Aug.  1  July  14 

.50 

Branttord  Roofing,  ’’.A’’  .... 

1.00 

,23 

g. 

Nov.  1  Oct.  15 

1.00 

.30 

Brantford  Roofing.  ”B”  .... 

.10 

.10 

g. 

May  1  Apr.  14 

.20 

.20 

Brantford  Roofing,  “U’*  .... 

.40 

.10 

g. 

Aug.  1  Jiily  14 

.30 

.20 

Ilrantford  Roofing,  “B”  .... 

.10 

.10 

g. 

Nov.  1  Oct.  15 

.40 

.20 

Rruuluii  Porcupine  Flinea  ... 

.02 

Apr.  2  Mur.  2 

.02 

.06 

Bruck  Mills,  “A”  . . 

1.20 

.30 

g. 

Mur.  15  Feb.  15 

.30 

1.20 

Rniek  Mills,  ‘‘1(’’  . 

.60 

.15 

Q- 

■Mar.  15  F'eb.  15 

.15 

.60 

B.(..  Puckers.  ”A’’  . 

.73 

.:j7>.4 

s. 

Mur.  15  F'Jl).  28 

.;j7(4 

B.C.  Packers,  “B”  . 

•32  Vi, 

-Mar.  15  F'eb.  28 

.:i2>i 

.'71^ 

Burns  .t  (.0.  Ltd.,  ’’.A’’  .... 

2.00 

.r>o 

g. 

Apr.  27  Apr.  9 

2.00 

2.60 

Burns  &  Co,  Ivtd.,  “IP*  .... 

2.61) 

.30 

g. 

.Apr.  27  Apr.  9 

1.1)0 

1.60 

Burns  «*:  Co.  Ltd.,  “.A"  .... 

2.00 

.3(» 

0. 

July  27  July  !) 

2.30 

2.60 

Burns  &  Co.  Ltd.,  ’’B”  .... 

2.00 

.30 

g. 

July  27  July  9 

l.'iO 

1.60 

Burns  &  Co.  Ltd.,  “.A”  .... 

2.00 

.3a 

g. 

Oct.  27  Ocf.  9 

3.00 

2.60 

Hums  &  (.0.  Ltd.,  .... 

2.00 

.30 

g. 

Oct.  27  Oct.  9 

2.m) 

l.Tg) 

Butterfly  Ho.siery,  Common  . 

.‘>3 

Mar.  15  Feb.  15 

.70 

(.iilgury  A  Etlmonton  . 

.11) 

.(»3 

S. 

■Apr.  14  Mar.  9 

.1)5 

.10 

(.niiadn  Cement,  IVef . 

i.;(o 

.3214 

g. 

Mar.  20  F'eb.  19 

.32(4 

1.30 

Can.  F'ouiulries  A  F'.,  “A”  . 

L.51) 

.37>4 

g. 

xMar.  1,5  Feb.  '28 

..'17‘4 

2.1)1',.'. 

(.an.  Malting  Co . 

2.00 

.30 

g. 

Mar.  15  Co>ip.  93 

..50 

2.50 

(.an.  Periiiaiieiit  Mortgage 

2.00 

.3(* 

0. 

.Apr.  2  Mar.  15 

,93 

(.an.  Safeway,  Pref . 

4.50 

1.I2«4 

g. 

Mar.  1  F'eb.  15 

1.12'.’. 

4.50 

(.an.  Mnegars  i-!d . 

.80 

.20 

g. 

Mar.  1  Feb.  15 

.20 

.95 

(.an.  Ooin.  Su^ar  . 

1.01) 

.23 

g. 

Mar.  1  F'eb.  Ill 

23 

1.01) 

Can.  Packers,  “A“  . 

i.:>o 

.7.3 

s. 

Apr.  2  Mar.  1 

.7* 

1.50 

(.an.  I’ackers,  “B"  ...  . 

1..50 

.73 

s. 

Apr.  2  Mar.  1 

73 

L.50 

Can.  Wire  A  Cable,  “.A”  .... 

4.00 

1.00 

g. 

Mar.  15  F'eb.  28 

1.1)1) 

1.01) 

Can.  Wire  A  Cable,  "B"  .... 

.73 

Mar.  15  F'eb.  28 

7) 

2.50 

(.andn.  Breweries  . 

.23 

Apr.  2  F'eb.  28 

.50 

2.00 

(.andn.  Ice  Machine,  “A”  . . 

■  So 

.20 

g. 

Apr.  1  Mar.  14 

.41) 

.80 

(.aiidi).  Int.  Inv.  Trust,  (^om. 

.10  Inl. 

F'eb.  28  Feb.  14 

.10 

(.Hiidn.  Inl.  Inv.  Trust,  Pref, 

D.oo 

1.25 

0. 

Feb.  28  Feb.  14 

6.25  15.60 

Candn.  West.  Nat.  (ias,  Pref, 

•SO 

.20 

g. 

Mar.  1  Feb.  15 

.20 

.81) 

Candn.  Cren.  Iiivestnients 

.23 

■Apr.  16  Mar.  .31 

.17',-. 

1.(t^ 

(.andn.  (icn.  Invesimeiit*.  Ext. 

Apr.  10  Mnr.  .‘il 

.69  >3 

1.081 3 

('aiutii.  Breweries  . 

23 

-Apr.  2  Feb.  28 

.50 

2.60 

Candn.  Cottons,  Conimon  ... 

2.80 

.7(1 

g. 

Apr.  2  Mur.  2 

1.40 

3.30 

I.nndn.  Cottons.  R.xlrn  . 

Apr.  2  Mur.  2 

1.90 

3.30 

Candn.  (-otions,  I*ref . 

J.20 

.:ia 

0. 

Apr.  2  Mar.  2 

.60 

i.'ji) 

Candn.  ralrbanks-Morse  .... 

‘i.oi; 

.."lO 

g. 

Alar.  1  Feb.  15 

.30 

2.01) 

ChikIii.  F'ood,  Pref . 

4.50 

1.12^3 

g. 

Apr.  2  F'el).  '2;i 

1.I2'4 

4.51) 

('andii.  I.(K*oniotive  . 

2.C0 

..30 

n. 

Mill-.  2  Fel).  1.-, 

..50 

2.00 

{.andn.  Pacific  Bly.  (Common 

LOO 

Fel).  28  Dee.  29 

I.IKI 

1.25 

Caniln.  Western  l.iniil)pr  .. 

.40 

(f. 

.Apr.  16  Mar.  19 

.20 

.41) 

(.andn.  Western  Lumber 

.10 

III 

g 

July  16  June  I.S 

.3(1 

.41) 

(.andn  Western  l>uinber 

.to 

.!(( 

g. 

Get.  16  S'epL  17 

.40 

.40 

(.an.  W  irelmund  Boxes,  “A” 

1.56 

.37  L. 

(t. 

.Ai>r.  2  .Mar.  10 

1..50 

(.ellic  Knitting  (.0.,  lixtra 

..■)0 

Mar.  1.',  Feb.  28 

1.00 

1. 00 

Central  (.an.  Loan  A  Sav.  .. 

G.oo 

1.50 

g. 

•Api  .  2  .Mur.  22 

3.00 

8.011 

(.hatco  Steel,  J'ref . 

.roi 

.23 

s. 

Mar.  1  Feb.  10 

23 

.30 

(.bartered  Irust  Co . 

1.00 

.23 

g. 

Apr.  2  .Mar.  15 

.30 

LOO 

(.bartered  I'rust  Co . 

1.00 

.23 

0. 

•Apr.  2  .Mar.  15 

.30 

LOO 

Cot'kshiitt  Plov  (.0 . 

1  .()0 

.10 

(). 

Mar.  1  Feb.  1 

.to 

1.40 

Corksluilt  Plow  Co . 

1.60 

.10 

g. 

June  1  May  1 

.80 

1.10 

Cockshutt  Plow  Co . 

1.60 

.11) 

g. 

Sept.  1  Aug.  1 

1.20 

t.to 

(-(M’ksluitt  Plow  Co . 

1.60 

.W 

g. 

Dec.  1  Nov.  1 

1.60 

1.40 

Commoil  Ltd .  . 

.03 

I'fb.  UO  Feb.  9 

.05 

.1)1 

DUivea  iSBcreviiry.  ^  dividend  of  one  and  three-quar- 

tens  per  cent  (15i9(,>  has  been  de-  oaereMry. 

- -  dared  on  the  Preferred  Slock  of  Terente,  Tehraary  8,  1951. 

_  ,  _  _  ,  this  Compan.v,  for  quarter  endlna  28th 

!  Raise  Margin  ' 

I  (Continued  from  page  1)  A  dividend  of  one  and  half  per 

I  cent  (1%%»  has  been  declared  on  the  III®  wQI^Qry  K  CQInOllfOII 

j  happened  in  the  U.S.  where  regul-  ^^rTe^endma  Mk'FebrS'lwi.^”  Coiporafion  Limit®d 

ation  T  which  raised  the  margin  The  above  dividends  are  payable  on  _  . 

I  nn  brokers  loans  from  50%  to  »he  2nd  day  of  April.  1951,  to  Share-  NO’TICE  Is  hereby  Riven  that  a  dl- 

I  on  DroKcrs  loans  irom  OO  /o  to  record  at  the  close  of  Vidend  of  five  cents  per  share  was 

75%  was  accompanied  by  regula-  business  the  28th  day  of  February,  declare  on  the  25th  day  of  Jan- 


I  tion  U  which  required  the  banks 
j  not  to  lend  more  than  25%  on  the  ®’ 
I  market  value  of  stocks. 


BY  ORDER  OF  THE  BOARD. 

D.  F.  POLLOCK, 

Secretary. 


nary.  1951,  payable  on  the  14th  day 
of  April,  1951,  to  shareholders  of 
record  at  the  close  of  business  on  the 
9th  day  of  March,  1951. 


IMPERIAL  TOBACCO 
COMPANY  OP  CANADA 
Limited 

NOTICE  TO  8HAREBOLDERS 

Notice  is  hereby  Riven  that  the  Or¬ 
dinary  General  Meetina  of  the  Share- 
lioldcrs  of  Imperial  Tobacco  Company 
of  Canada.  Limited  will  he  held  at 
Head  Office  of  the  Company,  3810 
«t.  Antoine  Street.  Montreal.  Canada, 
on  Tuesday,  the  20th  day  of  March, 
1951.  at  ten-thirty  o’clock  In  the  fore¬ 
noon. 

And  Notice  is  further  Riven  that  lhi 
said  General  MeetlnR  will  be  Special 
for  the  purpose  of  conslderlnR  and.  If 
thouRht  fit,  sanctionInR  Special  By-law 
“K”  of  the  Company  increasing  the 
number  of  Directors  of  the  Companv 
from  ten  to  eleven  and  repealing  and 
re-enacting  By-law  68A  of  the  Com¬ 
pany  so  to  provide  that  the  affairs 
of  the  Company  shall  be  managed 
by  a  Board  of  eleven  Directors. 

Dated  at  Montreal,  Canada,  this  15tb 
day  of  February.  1951. 

BY  ORDER  OF  THE  BOARD, 

R.  E.  JACKSON, 

Secretary. 

Montreal,  P.U.,  15th  February,  1951. 


IMPERIAL  TOBACCO 
COMPANY  OF  CANADA 
Limited 

—  DIVIDEND  — 


!  It  is  important,  perhaps,  to 
(  point  out,  that  brokers  loans  have 
.  not  shown  an  increase  proportion- 
!  ate  to  the  general  credit  inflation. 
I  At  the  end  of  January  they  stood 
in  Montreal  at  $22,460,000  as 
I  against  $18,020,000  in  January 


NATIONAL  STEEL  CAR 
Corporation  Limitod 

NOTICE  OF  DIVIDEND 
Notice  is  hereby  given  that  a  dlvi- 


1949  and  the  figures  are  propor-  clend  of  thirty-seven  and  one-half  lUWCU  UlVCl  vu. 
tionately  the  same  for  Toronto.  'rtecUred'fo^'^  the'’"uart%'?''endrng*  j 

In  View  of  the  wide  appreciation  rJJorcf'at^thrJiole  LllllllCd 

during  1950  in  market  value  of  of  business  March  15,  I95i. 

stocks  listed  and  of  the  100%  in-  By  Order  of  the  Board.  ■  NOTICE  OF  DIVIDEND  NO.  2S 

cre^e  in  the  trading  they  are  in  H.  J.  FARNAN.  a  meeting  of  the  Board  of  Di- 

^  actors  of  PoweU  River  Company 

year  ago.  j  umited  was  held  on  Friday,  the 

The  above  figures  of  brokers’  ddBCTOM  EAST  DOME  February,  1951,  at 

loans  do  no,  of  course,  reveal  the  FRBalwn  EM®  I  WWmE  which  the  following  resolution  was 
full  extent  of  stock  trading  on  MINES  LIMITED  I  passed: 

credit,  as  many  brokerage  lirms  Personal  Liability)  UPON  MOTION  IT  WAS  RE- 

extend  such  credit  to  their  clients  dividend  notice  SOL'VED  that  the  regular  quarter- 

without  recourse  to  the  banks.  fntnro  will  bo  paid  somi-  ly  dividend  of  fifty  cents  (50c)  per 

This  is  believed  to  have  been  in-  annually,  instead  of  qaarioriy  ao  in  be  paid  on  the  issued  shares 

creasingly  the  case  in  the  past  ‘h*  „,y,„END  NO.  4*  of  the  Company  in  Canadian  Funds 

tew  months  as  the  large  volume  of  fu.  inns 

trading-  has  also  increased  the  Notice  is  hereby  given  that  a  half-  15th  day  of  March,  1951,  tO 

irading  hM  also  increased  the  dividend  of  Four  cents  (4c)  shareholders  of  record  as  of  the 


oecreiary.  gy  ORDER  OF  THE  BOARD. 

BRBMHgnB  CHAR  P  RFECF  .BkkEBT  GIVEN  THAT 

CHAS.  E.  REECE,  ^  Final  Dividend  (No.  191)  of  Ten 
^ AD  Secretary.  Cents  (10c)  per  share  on  the  paid-up 

DatMl  at  WInnInea  teanitnha  ^nunon  Shares  of  the  Company  for 

.  .  rri.  ..*.1  I**®  ended  31»t  December.  1950 

itDdl  day  of  February.  19ol.  has  been  declared  payable  on  Sat- 

urday,  the  .31st  day  of  March,  1951 
to  shareholders  of  record  at  the  close 
(D  «■  -a,  ^  ot  business  on  Wednesday,  the  28th 

'•^,.11;!;  Powell  River  Co. 

one-half  A  V TTVU  AAlVVt  W«  Twelve  and  one-half  Cents  (12440  per 

1®*  •  share  on  the  paid-up  Gimmon  Shares 

I  J  nf  Company  has  been  declared 

l.millPn  payable  on  Saturday,  the  31st  day  of 

the  close  RJlUllwvtl  March,  1951,  to  shareholders  of  record 

_  at  the  close  of  business  on  Wednesday. 

NOTICE  OF  DIVIDEND  NO.  25  the  28th  day  of  February.  1951. 

_  -A  Semi-Annual  Dividend  (No.  78)  of 

INAN.  A  meeting  of  the  Board  of  Di-  Three  per  cent  (3%)  on  the  paid-up 

Secretary.  of  Poumll  PIvai.  non-nan.,  Preference  Shares  of  the  Company 

rectors  or  Foweu  River  Company  ga,  b^en  declared  payable  on  Satur- 

Limited  was  held  on  Friday,  the  *•■)'«  the  Sist  day  of  March,  1951,  to 
ots.  .lo..  n#  .oit.  sharcholdcra  of  record  at  the  close 

|OME  February,  1951,  at  of  business  on  Wednesday,  the  28tli 

wiviK  which  the  following  resolution  was  d*v  ot  February,  1951. 

D  passed:  BY  ORDER  OF  THE  BOARD, 


Powell  River  Co. 
Umited 

NOTICE  OF  DIVIDEND  NO.  25 


BY  ORDER  OF  THE  BOARD, 


(No  Personal  Liability)  UPON  MOTION  IT  WAS  RE-  H.  E  JACKSON, 

DIVIDEND  NOTICE  SOLVED  that  the  regular  quarter-  Secretary. 

«n«ilv*  ly  dividend  of  fifty  cents  (50c)  per  Montreal.  P.Q..  I5th  February.  1951. 

the  past!  *  "  quarterly  at  in  gha.re  be  paid  OH  the  issued  shares 


trading  has  also  increased  the 


of  the  Company  in  Canadian  Funds 

on  the  15th  day  of  March,  1951,  to  THE  WABASSO  COHON 


liquid  funds  of  the  various  brok-  per  share  has  been  declared  on  the  .  .  -  maK— .  -loc-i 

hoiisas  issu'd  Capital  Stock  of  the  Company.  21st  day  of  February,  1951  and 

eiage  luuaes.  nayable  in  Canadian  funds,  July  14th,  holders  Of  share  Warrants. 


i*.  _ 1951.  to  shareholders  of  record  at  the 

On  the  other  hnnd,  it  is  ag&in  of  business  on  the  I5th  day  of 


made  It  a  policy  to  keep  the  mar¬ 
gin  down  to  something  like  50%.  I  L.  T.  HALL.  I  Company  upon  presentation  and 

How  much  of  present  daily  trad-  Secretary-Treasurer,  delivery  of  Coupon  No.  25  at  any 

ing  may  be  done  on  margin  is  en-  F'^ruary  lath.  I9ai.  I  branch  of  the  Bank  of  Montreal 

tirely  a  matter  pf  conjecture,  in  '  '  in  Canada  (far  Northern  points  ex- 

an  inquiry  with  several  firms  The  ^  I  ^  C*  X  cepted)  and  at  the  branches  in 

Financial  Times  received  estim-  ^dlldOd  S  I  IfSl  !  York,  (Chicago  or  San  Pran- 

ates  ranging  from  15%  to  60%.  ■qi  f  •  ■  I  •  '  after  March  15,  1961. 

.  There  can  be  no  doubt  that  the  j  Dlaf  fAr|f||nn  |J|||t  j  By  Order  of  the  Board, 

.restrictions  will  play  a  part  in  |  f  VI  llllliy  Vlll»  ;  jambs  H  LAWSON 

taming  the  bullishness  of  the  mai-  |  -  I  JAMES  H.  LAWSON,  ^ 

ket.  It  is  not  so  much  the  restilc-  Canadian  Oil  Companies  Ltd.,  ^  ecretary. 

tion  on  current  transactions  that  will  instal  Canada’s  first  plat- 
will  exert  a  restraining  Influence  forming  unit  in  new  $18,000,000  ebruary  9,  5  . 

as  the  fact  that  by  May  1,  the  refinery  at  Froomfleld,  Ont.,  now  sKSBaneBssssESBassBBMteteSEaaqges 
j  outstanding  loans  have  to  be  ad-  under  construction,  W.  Harold  ! 

i  justed  to  the  higher  margin.  Rhea,  president  of  company  an-  rCfRIOIIS  PlGyCFS 

j  Assuming  that  the-$22>4  million  "ounces.  The  unit  will  have  a  CAmAivitlan 

!  of  official  brokers  loans  on  the  capacity  of  3,800  barrels  a  day,  rpO 

!  M.S.E.  had  all  been  on  a  33  %  %  1  refinery  s  throughput  j  LIMITED 

;  basis  (which  they,  however,  were  : JO-JO®  ^ije^.  .  ^ 

!  not)  it  would  mean  that  the  cash  platforming  process,  a  de-  Thirty  Cents  (3(te)  per  share 

^  down  payments  have  to  be  in- ;  velopnient  of  Universal  Oil  Pro-  i }.«»  l^en^deciared  fo^the^quarter^end- 

!  creased  by  $4.25  million,  that  is  i  Chicago,  is  a  re-  .  shares  of  the  Company,  pny- 

i  from  «7  n  to  til  9^  vnillinn  Tf  tHic  fomicr  employing  a  platinum  ca-  able  on  vSaturday  the  24th  day  of 
troni  to  $11.25  million.  If  this  | .  ,  .  i  |  shareholders  of  record 

!  additional  cash  were  put  up,  it  i  .  .  .  .  i  at  the  close  of  business  on  Friday  the 

would  retire  that  much  money  Jh®  platforming  process  in  oi  9th  day  of  March,  1951. 
from  other  purchases;  but  it  is  I  YieWs  chemicals  essential  By  Order  of  the  Board, 

jmore  likely  that  taking  some  of  l'"  high-octane  aviation  BARROW. 

'  tiia  eiao,.,  ..re  _ *  . !  gasollnc  and  thus  is  Important  in 

Uha  nfv!itinn«  will  ha  v  n'H  ^  H  T  '  def®uce  plans.  Other  derivatives  ecre  ary. , 

h  f-"  it  makes  available  are  needed  in  TORONTO.  February  I9ih.  1951. 

•  in  „  ®  i  svnthetic  rubber  and  will 

.  ‘'  be  supplied  to  the  Polymer  Corp. 

The  higher  margin  requirement  plant  at  Sarnia.  Nylon,  plastics  DISTILLERS 

is  in  the  main  a  precautionary  and  other  products  of  both  mill- 

I  measure  reflecting  the  determina- ,  tary  and  civilian  importance  use  '  tOKPORATION« 

I  tion  to  stop  credit  inflation  in  '  ingredients  which  the  process  pro-  i  CCAf-lDAAAC  llAiiTcr. 
i  every  possible  field.  duces.  I  LIMITED 


By  Order  of  the  Board. 


Said  dividend  will  be  paid  at  par 

In  respect  of  the  shares  specified  ^  warterly  dividend  of  Twenty-Flve 

in  anv  bearer  share  warrant  of  the  0*”**  ^er  share  has  been  de- 

m  any  nearer  snare  warrant  ot  tne 

Company  upon  presentation  and  wabasso  Cotton  Company.  Umited. 
delivery  of  Coupon  No.  25  at  any  payable  on  the  2nd  April.  1951.  to 
branch  of  the  Bank  of  Montreal  shareholders  of  record  as  at  close  of 
in  Canada  (far  Northern  points  ex-  business  on  the  lOth  March,  1950. 
cepted)  and  at  the  branches  in  By  Order  of  the  Board. 

New  York,  Chicago  or  San  Fran-  jj  capel 

cisco,  on  or  after  March  15,  1961.  Secreta’r.v-’Treasurer. 

T,  rs.  ^  a  J  Montreal,  Que., 

By  Order  of  the  Board.  ,5th  Fehr„,,y,  ,#5,. 

JAMBS  H.  LAWSON, 

Vancouver,  B.C.,  !  SAN  ANTONIO  GOLD 

February  9,  1951.  .  MINES  LIMITED 


Cempany,  Limited 

NOTICE  OF  DIVIDEND 


Famous  Playors 
Conodlan  Corporation 


protlncial  labor  code  employees ,  , j.q„,  ([Canada, 
of  government  commissions  can- :  Anyway,  Sir  Alex,  is  staying 

not  be  organized.  The  commissions  i 
do  recognize  agreements  previous-  j 

ly  in  effect  however,  but  the  law  j  vVell,  here  is  one  for  the  book, 
does  not  require  them  to  do  so.  ;  have  Anschluss  in  Ottawa! 

There  will  be  various  points  of  ,he  Germans  arrived  here 

view  which  will  hav’e  to  be  recon-  j  begin  relations  again,  there 
died,  but  the  Campbell  govern- 1  office  space  available, 

ment  still  retains  its  character  as  hearted  Dr.  Riedl- 

a  coalition,  administration.  More-  Riedenstein,  the  consul  general 
over,  everybody  wants  cheap  Austria,  has  taken  Dr. 

power.  The  statement  issued  by,  Berner  pankvvort.  Herr  Joa- 
Mayor  Garnet  Coulter  following  Ritter,  and  Herr  Eugen 

the  closed  session  of  the  Winnipeg  ;  Germans,  into  his  of- 

City  Council  expre.ssed  the  hope  g^ 

that  the  general  level  of  rate.s .  Anschluss  in  Ottawa 


(ions,  IJlhogruph  MfK-  ... 
I  Oms.  Lithogruph,  (!oni. 
Cons.  Theatres,  “A*'  .... 

(!uns.  'Te.xtilc  Stills,  Com. 


-Mui’.  2  reh. 
Mar.  30  Keh.  28 
Mar.  I  Teb.  10 
Mar.  1  Feb.  15 


that  the  general  level  of  rate.s  > 
would  be  "at  lea.st  equal  to  that  | 
now  enjoyed  by  the  people  of 
Greater  Winnipeg.’’ 

’The  Winnipeg  Free  Press  how¬ 
ever,  continues  to  assert  that  a 
power  pool  was  all  that  .should 
be  required  to  average  the  cost  of 
generating  electricity.  If  the  Win¬ 
nipeg  Electric  Co.  is  bought  out, 
it  maintains,  the  city  would  be : 
turned  over  to  a  power  monopoly  • 
in  the  hands  of  the  city.  All  mon- , 
opolies  are  undesirable,  it  argues, 
and  this  one  is  certainly  avoidabe. 

"It  may  not  always  have  been  ' 
so,’’  it  contends,  "but  for  many  > 
years  the  Winnipeg  Electric  has  ! 


4(1  45  4f 

A  chivalrous  and  quixotic 
House  let  Rev.  Dan  Mclvor,  who, 
at  78  is  dean  of  the  Commons, 
take  an  hour  talking  about  the 
evils  of  cigarette  smoking.  The 
Valentine  Baby  of  1873  wanted 
a  special  Commons  committee 
to  consider  the  entire  cigarette 
problem  ...  its  effect  on  unborn 
children;  also  fire  hazard.  The 
boys  went  out  into  the  lobby  for 
a  smoke  while  Revend  Dan  chid¬ 
ed  tlie  smokers  of  the  vv’orld. 

But  the  MP’s  love  the  old 
boy  so  much  they  did  not  want 
to  stop  him  making  his  speech. 
What’s  an  hour  of  the  nation’s 


Cons.  Textile  Mills,  I’ref.  .. 

1.00 

.30 

s. 

June 

t  May 

15 

.30 

(.onsi]in<»i’s  (flass  (.o . 

1.30 

.37 

g. 

let). 

28  Jan. 

29 

.:i7',a 

I.orr.  I’aper  Box.  l.oininun 

1.30 

.,'17'.. 

g. 

Mar. 

1 

Feb. 

9 

.37 

Duvis  Leather,  . 

1 .30 

.:t7’.. 

g. 

Mar. 

1 

Fell 

It 

.37' .J 

Davis  Leather,  “H”  . 

.70 

.17Va 

g. 

Mar. 

1 

Feb. 

14 

.17'; 

Delnite  Mines  Ltd. 

.02 

Apr. 

2 

F'eb. 

19 

62 

Doni.  &  .Anglo  Inv..  Pref.  . , 

5.00 

J.2.5 

c>. 

Mar. 

1 

F'eb. 

13 

1.23 

Doin.  i’ouiulries,  (.oininoii 

.50 

Apr. 

2 

•Alar. 

12 

t.DII 

Ddiij.  bnundries.  Fret.  , 

l.3(i 

L12'.. 

If 

Apr, 

14  Mar. 

27 

2.25 

Doni.  sScoltisli  liiv.,  ITef. 

2. .30 

.(’>2'.'. 

1). 

Mar. 

1 

F'eb. 

15 

.62' i 

Dom.  Stnirtural  Steel.  C.om. 

.10 

Ini. 

Mar. 

15 

Feb. 

15 

.10 

Duniinion  Stores  Ltd . 

..30 

r^’-j 

g. 

Mar, 

15 

Feb. 

15 

.12'..' 

Doin.  Iar  A  Chem..  (.oinnion 

J.OO 

.23 

O. 

May 

1 

-Vpp. 

2 

.30 

Doni.  'far  A  Chem..  Fref.  .. 

t.llll 

.23 

D. 

Apr. 

y 

Mar. 

1 

.30 

DniiMacoiiu  I*aper  Co . 

1.0(( 

..30 

S. 

Apr. 

2 

Mar. 

1 

.30 

Donoliiie  Bros . 

1 .00 

.23 

U- 

Mar. 

1 

Feb. 

15 

‘*3 

Lasterii  Theatres 

i.(»o 

Mar. 

ID 

Feb. 

16 

i.llO 

Lddy  Faper  Co.,  . 

1  1)0 

.23 

o. 

Alar. 

15 

Feb. 

17 

.25 

LlectroUix  (.orp..  (ann . 

i.no 

.10 

g. 

Alar. 

15 

Fel), 

19 

.11) 

Tanny  larmer  (.andy  Shops 

L.50 

.37^  3 

g. 

Mar. 

31 

Mur. 

j 

.;i7'j 

lord  Motors.  . 

.30 

Mar. 

9 

Fell. 

Jo 

.30 

lord  Motors.  “A”  Exira  _ 

1.30 

Mar. 

9 

Fel). 

10 

2.00 

lord  Motors,  “B“  . 

.30 

Atai-. 

!) 

Fel). 

10 

30 

1-01(1  Alotors,  “It"  Extra  _ 

1..50 

Mar. 

9 

Feb. 

10 

2.00 

3.IIU 

3.00 

.,■>0 

.8.') 

J.oo 


.01 

5.00 

2.20 

1.12 


By  Order  ot  the  Board. 

H.  'W.  CAPEL, 
Secretar.v-’Treasurer. 

Montreal,  Oue., 

15th  February,  1951. 


SAN  ANTONIO  GOLD 
•MINES  LIMITED 

(No  Pcraonal  Liability) 
DIVIDEND  NO.  86 

NOTICE  is  hereby  slven  that  a  di¬ 
vidend  of  7c  a  share  has  been  de¬ 
clared  on  the  uutstandinK  capital 
stock  of  the  Company,  payable  In 
Canadian  funds,  on  the  16th  day  of 
April,  1951.  to  shareholders  of  record 


- ’ - -  I  vfiTTri.  ic  ti-i-ehf  .h*.  s  rfu-i  April,  TO  snarenoiuers  or  recoro 

The  platforming  process,  a  de- end  of  Thirty  Centf  (30c)  per  share  on  <»>« 

V’elopnient  of  Universal  Oil  Pro-  i  lias  been  declared  for  the  quarter  end-  <  o»y  or  Siarcn,  isoi. 

ducts  Co.  of  Chicago,  is  a  re-  !  I.'’f„m^"‘;’;,are**'of’?hV  cZ,p“  ny,'*pnyl  I  ot  the  Board, 

former  employing  a  platinum  ca-  able  on  .Saturday  the  24th  day  of  »  n  nsviPK 

tfllvst  March.  1951,  to  shareholders  of  record  Assistant  Secretary 

1  at  the  close  of  business  on  Friday  the  '  Assistant  secretar). 

’The  platforming  process  in  oil  |  Uth  day  of  March,  1951.  i  samemaiemaBsamssasaea=aBBBiamms 

refining  yields  chemicals  essential  i  jy  Order  of  the  Board.  I  » 


L.  D.  DAVIES, 
Assistant  Secretary. 


Gatineau  Power 


I'ruspr  (5).,  IM’pf. 
Fraspr  (!<>..  Cuininon 


4,75  1.19 
2.09  .50 


.\pr.  2  Mar.  U 

.\pr.  23  Mar.  ,30 


Guir  A 

Cn.  . . 

l.OU 

1.00 

g. 

Atar. 

t  Feb. 

12 

1.00 

-L(M( 

(futlneuu 

Fnwer, 

(  oiiimon 

1.2(1 

.30 

g. 

Apr. 

1  Mar. 

1 

.60 

1.20 

1  (ratineau 

Power. 

3^3  Fref.  . . 

3.00 

1.25 

g. 

Apr. 

1  Mur. 

1 

2.50 

:>.(»o  ' 

(latineau 

Fdwer 

.  5'..',;,  I’ref. 

3.30  : 

1.37 

g. 

Apr. 

1  Mnr. 

I 

2,7.'i 

5..50 

‘  (fOr(b>n 

MaeKav 

Stores,  “A" 

.,3lj 

.I2C, 

:  g. 

Mar.  1 

15  Fel). 

15 

.12'.'. 

..3(»  : 

'  (fordnn 

MhcKhv 

Stores.  “B" 

1.00 

23 

g. 

Mar.  1 

5  1  eb. 

13 

.23 

LOU 

,  (treat  I.okes  I*ower,  Fref. 

1 .23 

,31'. 

u 

Mur.  ; 

!0  Mar. 

10 

1.25 

(ireeiiln^ 

Wire. 

11..  Com.  .. 

.2(* 

.03 

D. 

Apr. 

2  Mar. 

13 

.10 

'*r, 

(lypsuin 

Lime 

A  Mabastine 

1  60 

.10 

(>. 

Mar. 

I  I'eb. 

1 

.40 

1.10  : 

1  (rypSIIIM 

Linn* 

.4  Aliil)ustlne 

1.00 

.10 

O. 

June 

1  May 

1 

.80 

1.40 

1  (tvpsiini 

I. tine 

A  AlHl>aslliie 

1.1)0 

.10 

g. 

Sept. 

1  Aiig. 

1 

L'20 

1.10  1 

(lypsnin 

Limp 

A  Alabasliiie 

t.llll 

.40 

g. 

Dee. 

1  Nun. 

1 

!.(;(( 

I. Ill  j 

*  KalliitH' 

Mines 

.07 

Mar. 

1  Fell. 

3 

.07 

..'II  1 

Hainllhm 

Cdltol 

1  (.o . 

1.20 

(1. 

Mur 

I  Tell. 

3 

.:’.o 

l.llfl 

.  Harding 

(3i  rpet; 

s  l.td . 

.8(f 

.2(( 

D. 

Anr. 

2  Mur. 

15 

.40 

.80  1 

'  Hudson 

Ray  At. 

i-v  S . .  . 

1.00 

i.(»0 

g 

Mar.  1 

2  Fell. 

9 

1.00 

3.00  ' 

)  liurtHi  i\ 

:  Erie 

Mortg-ige 

6.00 

1 .30 

g. 

Apr, 

2  Mnr. 

15 

2.73 

5.00 

Nfid.  Light  &  Power,  FreJ'.  . 

3.00 

i.23 

g. 

Mar.  1 

F'eb.  10 

1.25 

5.00 

NlJu.  Ljglit  A  Power,  Com, 

LOO 

g- 

Mur.  1 

Feb.  10 

.23 

1.00 

O’lirien  iioid  Mines  . 

.03 

.Alar.  7 

Feb.  2 

.05 

.03 

Ogilvie  I  lour  Mills,  Cum.  .. 

1.00 

g- 

Apr.  2 

Feb.  22 

.50 

l.i)U 

Ugllvie  Flour  Mills,  i’rel.  . 

7.00 

1.75 

u- 

Mar.  1 

Jun.  20 

7.00 

Eaton  MIg.,  I’rel . 

1.40 

.33 

g. 

Mur.  13 

Feb.  28 

1.40 

I’aton  Mlg.,  Coiiimun  . 

.80 

.20 

g. 

.Alar.  15 

F'eb.  28 

.20 

.80 

I’lioto  Faigravers  A  Fleet.  .  . , 

1.50 

,73 

6. 

Mar.  1 

Feb.  15 

2.U0 

Ehoto  Fiigr.  A  Eleel.,  Extra 

.30 

Mur.  1 

F'eb.  15 

1.25 

2.00 

Eoreupiiic  Reel  Alines  . 

.03 

•Apr.  2  Mur.  2 

.03 

.08 

FoweJI  Biver  Co.  Ltd.  . 

2.1)0 

.30 

g. 

Mar,  15 

Feb.  21 

,30 

2.30 

Dressed  .Metals  of  America  . . 

l.UU 

.23 

g. 

Mar.  1 

Feb.  10 

•  .25 

l.UU 

i'roprUtury  Alines  Ltd . 

.80 

.20 

g. 

Mar.  28 

Feb.  28 

.20 

.78 

Erovliiciul  Bunk  . 

.60 

•J3 

<  K 

■Mar.  1 

.70 

Regent  Knitting  Mills,  I’ref, 

1.60 

.40 

g. 

Atar,  1 

Feb.  20 

.10 

1.60 

Holland  Faper,  Common  ... 

.60 

.15 

g. 

Alar.  1 

Feb.  14 

.15 

.15 

Rollaiid  J’uper,  1‘rel . 

4.25 

l.WiV* 

g. 

Mur.  15 

I'eb.  28 

1.00(* 

4.25 

Dividend  Notice 

DISTILLERS  Quarterly  dividends  have  been 

^FNpp^PATlFMkJ  declared  of  $1.25  a  share  on  the 
v.vyiArwKAIIVjrt>  5^  Cumulative  Preferred  Shares, 

SEAGRAMQ  llAAITCn  $1-37  a  share  on  the  5% %  Cumu- 
dCALFKAMd  LIMITED  lative  Preferred  Shares  and  30c 

DIVIDEND  NOTICE  ^  a  share  on  the  Common  Shares, 
KT  . ,  .  .  .  .  .  !  in  each  case  payable  April  1, 

Notice  IS  hereby  given  that  .i  1951,  to  holders  of  record  at  the 
dividend  of  Thirty  Cents  (30^)  per  ;  close  of  business  March  1,  1951. 
^hare  in  Canadian  currency  on  the  1  Cheques  in  payment  will  be  mall- 
outstanding  Common  Shares  of  the  !  Transfer  Books  will 

Company  has  been  declared  payable  i  closed. 

March  15.  1951,  to  shareholders  | 

of  record  at  close  of  business  |  Secretary.  • 

February  28,  1951.  1 


been  a  well-managed  company.  It , 

has  competed  successfully  with  a  j  ^  Particularly 

publicly-owned  company.  It  is  do-  j  benchers  wa.ste  ,  il.i;;  . 

ing  its  job.  paying  its  taxes  and !  sometimes,  on  dull  topics.  * 

providing  efficient  service.  It'  at  at  1 <  onniKM 

-  -T  -  I  f*  [iix.  riMiiKtiitlori  f  .oni..  T 

Bhould  be  Jeft  alone.  ;  Speech  from  the  Throne  [I’V ,  >  Vyt  r, 

“Surely  the  Manitoba  Govern- 1  •>!  i mn.ii 

*  .  ,1  !  wound  up  nowhcie.  Pointless  >  Krrr-\ci'it^tiii  i.mM 
ment  has  enough  problems  to  fully  I  amendments  beat  harmlessly  ''->•»>»"  '  'ni,.. 

occupy  its  ^me  aaid  talents  with- 1  ^  ,  government  i  { 

out  embarking  gratuitously  upon  a  n.^joHly.  But  the  Liberals  were 
huge  and  wholly  unnecessary  ex-  I  to  have  everybody  get 

periment  in  socialism.  This  is , 

what  the  expropriation  of  the  Win-  administration’s  sessional 

aipeg  Electric  means.  leeislation  was  ready. 


'  Hiiidt*  A  Danrh  . 

I  ItDppi'iiil  ^'a^n^s]l.  tionjiuon 
I  Iniperla!  Varnljtli.  1.50 

•  Tnipf-rial  Tobacco,  <!»innjon  . 

'  Imperial  rf>bacco.  Fonimoii  ..50 

'  Imperial  T(‘l)5iceo.  Pref.  .  OS 

International  Paiier,  l.Vet,  t.oo 

International  Paper,  roniinon  ,3.00 

I  Inter.  ,Nn*’'el.  i!4»minon  100 

Ini.  1‘fHltIes  (iorp .  1.20 

Inv.  I’onn'Ia'ion,  (lommon  3o 

Iii\.  roniidatinn  l.om..  lAtni 
lin.  iMiiiulatioM.  Pref,  .  1.00 

Kelvinator  *;o.  of  t'amnla 
1  Kerr- AcJ'Hmiii  I»oM  MiiieH 
'  T,abatt  l.tH.,  .loltn  I.Oa 

I  f.abatt  1.1(1.,  .  I.Oo 


WILSIL  DIVIDEND  BOOST 

i  Declaration  by  directors  of 
WUail  Ltd.  of  a  quarterly  dividend 
of  30  cents  a  share  on  company’s 
stock  payable  April  2  to  sharehold¬ 
ers  of  record  March  1,  points  to  an 
Increase  of  five  cents  over  the  25 
cent  quarterly  rate  in  effect  since 
April,  1939,  and  places  the  stock 
on  a  $1.20  per  aimum  basis. 

Company  year  ends  on  the  Sat- 
orday  nearest  December  31  and 
■iinual  report  usually  appears  in 
ApClL 


majohty.  But  the  Liberals  were  j  jakp  \vrMi. 

delighted  to  have  everybody  get  ;  "'(' 

up  and  talk.  It  killed  time  till  ;  finH-eieiin 

the  administration’s  sessional  ’  MaI.'J."rii 
legislation  was  ready.  i  .Mdi-Kinii.ui  .sii-. 

Right  now  if  you  can  some-  <  MmUto'iP.'  si'-  iar 
how  find  a  spot,  you  can  talk  Mussey-iiu-i  is.  t  c 
about  anything  you  like,  and  the  M?iiu>  re  *p"re!‘''\ 
government  will  be  happy.  By  Miti-heii.  J.  s.,  c 
that,  I  mean,  so  long  as  you  '{’/t'.’.vH; 
keep  away  from  anything  that  Mitchpii,  Roitt 
makes  sense.  If  you  would  like  A^chp*! 

to  grow  peaches  in  Saskatche-  Nat.  Dnis  a  cVpi 
wan  or  raise  cod  in  the  Souris  01!^"*;  p? 

River,  it  is  all  right  to  talk  about  N«t.  HosIppj  .'  "A” 

it— now.  ’The  government,  for  J!’;;;;; 

some  reason  or  an  other,  hasn’t  I  Nviison.  "m.,  i  n. 
got  all  its  t’s  crossed  and  its  i’s  j 
dotted.  So  at  this  writing,  talk  i  Normptoi  Ariniup' 
is  cheap-«d  polnUess.  I  L.‘"i  i 


I.al<P  nf  111.  WfMiils.  P'.pf.  7.<in  O. 

l.niini  s.,...,.,]  ChikJ.  SIimos  .S<*  O 

!.pvpniap  Fiiml  ■>( 

fir<H‘Ptpri«s.  ( i. 

i.oli|Hw  <f"<M*ptPrin-.  “11"  .  ran 

MacPSMi  MiiiPs  l.td  . '''  .(13  ". 

.MiifKIiiiiiiii  .Sli'.  StP'l.  (’rpf.  .".P'l  I*. 

Mdclarpii  I’.  A  (•  .  Cii .  2.00  ..'.0  O. 

Maiiiti>l)>i  S'l'^ar  C.m..  I’rpt.  0.0" 

Massp.v-Ilu-i  is.  ('uiiiiiiitii 

Mnxwpll  OinipHii'  .  2.'> 

Mcliityrp  Pore.  Minps  .  2.01  .."OU  •.>. 

Miti’heil.  .7.  S.,  ('million  ....  5.00  i.?'!  (}. 

MifilipII.  RoJ.t..  Extra  .  1.0O 

Atitc'ipll.  lloM .  l.flO  ..'.0  '  S. 

MitchplI,  Roiit .  1.00  ..'lO  S. 

Morgan  A  (io..  Henry,  Pref.  4.7.5  l.li*  *1. 

Not.  Drug  *  r.heni.,  rmn.  ..  ..50  .I2V3  U. 

Nat.  Drug  *  Cbpm..  Pref.  ..  .60  .15  Q. 

Nat.  Grocer*,  roininon  . 60  .15  O. 

Not.  Groper*.  Pref .  1.50  .37V4  G. 

Niit.  Hosiery.  “A”  00  .15  (I. 

Not.  Sewer  Pine,  “A"  2.40  .00  Q. 

Nat.  Sewpr  Pipe.  “ larr.l  .00  .Ar-. 

N'eilson,  "'ni.,  f'o.,  P'pf  5.00  1.?5  f*. 

Ningnrii  V’t-e  AA'erivinc  1  00  .<1.  O. 


I  Normetol  Afininf'  Corp.  . to 

I  S'ormelal  Mining  rnrn..  F.xtra  .10 

'Nora  Scotia  L.  A  P.,  6%. Pref.  6.00  1.50 


Mur.  2i  Fell.  28 
Mill-.  1  Veil.  10 
Mur.  I  Feb.  10 
Mnr.  itlVcb.  28 
Mur.  31  Fct).  23 
Mur.  31  I'rt..  :>« 
.Mar.  20  Fc'i.  23 
Mar.  20  Feb.  23 
Mar.  20  Fell.  13 
)tnr.  1  Fell.  3 
Apr.  10  Mar.  15 
.\or.  to  Mar.  15 
\nr.  10  Mar,  15 
Mar.  20  Mar.  5 
Mar.  23  1  eb.  2.3 
Anr.  2  Mar.  15 
.1ill>  3  .lore  15 
Mar.  I  Feb.  I 
Mar.  1  Feb.  1 
Mar.  1  Feb.  1 
'I'lr.  f,  Feb.  23 
>t‘ir.  1  Feb.  0 
Mar.  1  Feb.  0 
Mar.  15  Pp'i.  23 
XI  a-.  1-  F'l.b.  03 
IVb.  23  ’>1,.  3 

‘nr.  '  Ml",  I* 
M-ir.  15  l•■.•'l.  I', 
Mar.  I  Feb.  Hi 
.Mur.  I  Fill.  I 
Apr.  2  Mnr.  15 
Apr.  14  Mar.  15 
.time  15  May  15 
Dee.  15  Nov.  15 
Alar.  1  Feb.  15 
Mar.  1  Feb.  !♦ 
Mar.  1  Feb.  9 
Anr.  2  Mar.  15 
Apr.  2  Afar.  15 
.iiilv  1  .Tune  1 
Mar.  15  feb.  20 
'far.  15  Feb.  7 
'far.  I  F"b.  7 
'^nr.  r*1  1 

Mnr,  fi  rfb.  t'l 
Mar.  31  Mar.  2 
Mar.  .31  Mnr.  2 
Mar.  1  Feb.  3 


.;i5  1.40 

.25  I.IO 
.37 ‘-i  1.50 
.10  .02>-'. 


„  -1  ‘Koyalitf  Oil  On . 26  .O6I2  0- 

•J  III  iln>»l  Bank  of  Caiiuiiu  .  1.66  .25  tj. 

’c  II  ■  ^■“Ooebay  I’ower,  Pref .  4.25  1.06  ij. 

i  81.  l-a'vreiicc  Corp..  Isl  i’lef.  2.00  .50  g. 

'■'a  1  )!/i  i.awrence  (.orp.,  2inl  Pref.  .7u  .18'i  (J. 

“|1  ’'un  i  l-awreiici:  Paper,  1st  Prel.  6.00  1.50  g. 

',1  -'l!.  81.  Liiwrciice  Paper  2iid  Pref.  2.40  .60  g. 

.00  ._,.oo  Sun  Antonio  Gold  Mines  ...  .J1  .0 

Sarnia  bridge  Co . 60  .1, 

'il'-’  ,■<!!  I  8cytlies  Ltd.,  Cuniiuoii  .  1.00  .2, 

'.T-i  ■  .  '-1!  81mwiiiigaii  W.  &  1'.  4'5  Pref.  ,  2.00  .51 

■"!'  !  Sbuwlnlgun  .  A  P.  I’.j%  Pref.  2.2o  ..51 

'•l-ii  •  I  Sliawinigan  AV.  &  P..  Com.  1.20  .31 

-  !  sheep  creek  (iold  .Mine;,  .  ,  .08  .01 

111,  1  nil  Sheep  Creek  Gold  M..  Extra  .0; 

I  Shcrwlii-Wlllianis,  fioiii .  t.OO  .25 

'III  ii  Ail  ;  Sherwln-Willlunia.  i’ref.  ...  7.00  1.7.'i 

•'1  7  -  Silknit  Ltd.,  Coininoii  .  LOO  .2 

in  ''Hn  Sllknit  l.td.,  Conimon,  Flxtra  .4 

on  Silknit  l.td..  I'lid' .  2.00  .5 

’I'll  ..'nn  Silver  Sluiidtii'd  .Mine.'  .  .  .0 

..,0  .1,00  Silver  Stand.  Mines  •‘bong.*’’  .  .0; 

'..n  ■^•-2  Sllverwood  Dairies,  "A"  ..  .60  .15 

■7n  .'A.  Sllverwood  Dairies,  "B”  .  K 

!'nn  SllverwixMj  A\  Dairies.  Pref.  5.(i0  1.2.' 

■;A’  J'un  I  Simpson’s  l.td..  ”A’’  .  1.6 

•j?  Simpson's  Ltd..  "R’’  .  I.o 

'Ail  ’'o*'  Simpson’s  Ltd.,  I’ref.  ...  4.50  J.I 

'n-  10  Simon  A-  Sons.  I’ref .  5.00  1.2 

■?'-  ,'.,5  Siseoe  Gold  Mines  .  .0 

I'n-  Stand,  (itiemieal.  (.om . .50  .1 

7.,  '■.'■.'i’  Sland.  (iliemieal.  Pref .  5.00  1.2 

-'nif  Stand.  Paving,  (ioininon  ....  LOO  .5' 

' -n  '..'o-  Stand.  I’uving.  Pref .  1.25  .61 

',1  o'r’  SluniL  Paving,  Pref.  Extra  .5( 

'-A  ,n.'.,  Stand.  I’uving  &  Mat..  Com.  I.Oi'  .51 

'■3  '  n..,'.'  Taylor,  Pear.  A  (iar..  Pref.  .50  .L 

..'Vt,’  Third  Cundii.  Gen.  Inv.  'I'rust  .21 

I  'i'l-n-''  '  Thrift  Stores  Ltd.  (newl  ..  .80  .21 

'An  iJ’An  I  Toronto  Elevator*,  Common  .  .60  .1 

H '  I  win  City  R.T.,  Common . 4( 

."An  1  Lnited  Corp.,  "A”  Spei-lal  .  .7 

Min  200  I  i  nited  Corn.,  “R”  1.40  .ili 

■|oi'  ’’Va  United  Fuel  Invest.  ‘*A*’  3.00  .7i 

‘If*  'aa  United  Steel,  Common  . 70  .t 

'1a  ’2a  Vlrinla  Dare,  Pref .  1.23  .3 

•2?  Wabasso  Cotton  Cio .  1.00  .2 

./j>  l.,5n  Waite  Amulet  Mines  .  .2 

’«  .■.!!  '  AVatson  Jack  &  Co.,  Common  ..  .2( 

•.^’1,’  '  AVeston,  George,  Pref.  .  .  4.50  1.1 

'2.'  AA'esterii  ('.an.  itreweries  ....  .2 

.,  5.00  ,  We*teei  Products  Ltd .  1.00  .2 

vH!!  AVIlson,  J.  C.,  l.td .  .1 

'?!!  AA'innlpeg  Electric  <.o .  .."r 

•'6  -j;  i  AVood  A,  Co..  G.  H,.  Pref.  5.50  1.3 


Mar.  1  l-'eb.  17 
.Mar.  1  Jan.  31 
Apr.  1  Mur,  12 
Apr.  25  Apr.  3 
Apr.  25  Apr.  3 
■Apr.  25  Apr.  3 


.00  Lj  .26 
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By  Order  of  the  Board. 

A.  M.  HENDERSON, 
Secretary-  T reasurer. 

Montreal, 

February’  17,  1951. 


I  Cheques  in  payment  Avlil  be  mall- 
!  ed.  Stock  Transfer  Books  AvlU 
'  not  be  closed. 

I  J.  R.  SINKS, 

F.C.I.S., 

I  Secretary. 

Montreal,  Canada, 

February  14,  1961. 
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(.N'o  Persanal  Liability) 
INTERIM  DIVIDEND  NO.  4 

Notice  is  hereby  given  that  an  In- 
lerlm  Dividend  of  Three  Cents  per 


dared  by  the  Directors  of  Zeller’s 
I  Limited  for  the  quarter  ending  April 
i  .30th,  1951. 

I  On  the  6%  Preferred  Shares,  the 

I  regular  one  and  one-half  (lA*)  per¬ 
cent  (371.J  cents),  payable  .May  Isl, 
'  1951,  to  Shareholders  of  record  April 
j  2nd,  1951. 

I  On  the  5%  Preferred  Shares,  the 


Share  in  Canadian  funds  has  been  (3?^, 

declared  on  the  Issued  eapllal  siwk  195t  to  .Shareholders  of  record  April 
of  the  Company,  and  will  be  paid  on  2nd,  1951, 

April  3nd.  1951.  te  shareholders  of  On  the  No  Par  Common  Sharea,  1$ 
record  March  and.  1961,  by  order  of  cents  per  Share,  payable  May  1st, 
ihe  Board  1951,  to  Shareholders  of  record  April 

1  ’  .•  ..  i  2nd,  1951. 


Ihe  Board. 

I’.  H.  SNYDER.  K.C.. 

Secretary 

Toronto.  Ontario, 

February  12tb,  1951. 


Hollingcr  Cons®lldaf®<l 
Gold  Mln®s,  Limitod 


BY  ORDER  OF  THE  BOARD. 

T,  E.  McDermott, 

Treasurer. 


MACASSA  MINES. 
Limited 


1.50  6.00'  '  S.— Seml-annuaily,  Int.— Interim.  <).— Quarterly.  Arr.— Arrears.  Inl.— InitUi- 


I  (No  Personal  Liability) 

DIVIDEND  NUMBER  487  DIVIDEND  NO.  (5 

A  dividend  of  6c  per  share  has  Notice  is  hereby  given  that  a  quar- 
been  declared  by  the  Directors  on  the  terly  dividend  of  Three  (3c)  Cents 
Capital  Stock  of  the  Companv,  pay-  per  share  has  been  declared  on  the 
able  on  the  3ath  day  of  March,  1961,  Issued  capital  stock  of  this  company, 
to  shareholders  of  record  at  the  close  and  will  be  paid  in  Canadian  funds 
of  business  on  the  2nd  day  of  March,  on  March  15th,  1951,  to  shareholders 
1951.  of  record  as  of  the  dose  of  business 

DATED  the  19th  day  of  February, 

I  By  Order  of  the  Board. 

„  r  riNiav  E-  VANSTONE, 

P.  C.  FINLAY,  Secretary , 

Secretary.  I  Toroate,  Fehruarr  15th,  1951. 
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'the  ^nancial  'Tfmes 


Gen.  Steel  Wares 

\a|P€  IJn  SnArnll#  '  Resources  of  Canada  Investment 
up  Uliaipiy  :  Fund  Ud.  reports  net  assets,  as  at 

-  I  December  31,  end  of  the  first  quar- 

Total  of  About  $27.5'  ter  of  the  current  fiscal  year 
I  I C «/  !  amounting  to  $722,175,  equal  to 

Million  Last  Year  I  5  A  j  55  28  a  .share  on  the  136.698  shares 
Greater  than  1949  1  outstanding.  This  compares  with 

-  I  $552,156  or  $5.06  a  share  on  the 

Toronto.  —  Sales  of  General  ,  103,243  shares  outstanding  at 
Steel  Wares  Ltd.  for  1950  at  ap-  1  September  30,  last, 
proximately  $27,500,000  showed  an  j  Report  shows  that  at  the  end  of 
Increase  of  15  per  cent  over  the  ,  January  net  assets  totalled  $852,- 
previous  record  year  of  1949,  W,  F.  I  360,  equal  to  $5.67  a  share  on  150,- 
Holding,  president  and  managing  I  324  shares  outstanding. 


director  reports  in  a  letter  to  _ _ 

Shareholders  Modest  Eomings  Gain 

To  some  extent  this  increase  is  aj*ii 

accounted  for  by  higher  prices  Linen  Mills 

but  a  substantial  part  is  repre-  , 

sented  by  sales  of  new  lines  intro-  i  Caldwell  Linen 

duced  in  1950,  including  washing  i '  *  ,  1®50  shows  net 

machines  and  stainless  steel  kit-  f  5212,- 

Chen  utensils  and  bv  increased  I®®®’,  514.14  per  share  first 

volume  in  previously*  established  j  P*-eferred  stock  and  $2.92  a  share 
Jjngg  second  preferred  and  common 

'  stocks  on  a  participating  basis. 

Final  audited  figures  tor  the ,  This  represents  a  moderate  im- 
year  are  not  yet  available,  but  pre- 1  provement  over  $208  801,  or  $13.92 
liminary  statements  indicate  a  net  j  a  share  first  preferred  and  $2.87 
profit  of  approximately  $1,400,000  ;  per  share  second  preferred  and 
or  about  $50,000  in  excess  of  fig-  j  common,  showm  for  1949. 
ure  for  previous  year  notwth-  Sa'es  established  a  new  record, 
standing  the  increased  corporate  H.  H.  Caldwell,  president,  states 
tax  rate,  increasing  costs  of  wages,  :  in  directors’  report.  Increases  in 
materials  and  services,  and  un- 1  accounts  receivable  to  $304,985 
usual  expenses  occasioned  by  the  |  from  $208,807  and  in  inventories 
Use  of  substitute  materials  and  the  !  to  $498,974  from  $395,775  during 
Introduction  •  of  new  lines.  This  ;  the  past  year  were  financed  in 
profit  would  be  equivalent  to  ap-  j  part  through  an  increase  in  bank 
proximately  $3.70  per  share  on  the  J  loan  to  $92,639  from  $4,030  and  in 
common  stock.  j  part  through  retention  of  cash 

“Supply  of  essential  raw  mat- 1  earnings, 
erials  continues  to  be  difficult  and  Notwithstanding  the  expendi- 
irregular,”  letter  states.  “From !  ture  of  $47,451  on  additions  to 
time  to  time  delivery  failures  in-  '  properties  in  an  endeavor  to  in¬ 
volve  short  -  period  shutdowns  of  crease  efficiency  of  operations,  net 
one  or  more  lines.  Overall  oper- 1  working  capital  shows  an  increase 
ations.  nevertheless,  are  being  |  $943,335  from  $793,939. 

maintained  at  a  satisfactorily  j  ~ 


high  level.  Belding-Cortieelli 

- Prospects  Seen  Good 

Ratify  5  for  2  Split  |  The  coming  5’ear  is  expected  to 

Economic  Invest.  Trust  i  ^  reasonably  good  one,  W.  G. 

_  1  Hicks,  vice-president  and  general 

Shareholders  of  Economic  In- 1  uianager  of  Belding  -  Corticelli, 
Vestment  Trust  have  ratified  a  j  Ltd.,  told  shareholders  at  annual 
proposal  of  directors  for  the  split-  iii®cting  in  Montreal  this  week, 
ting  of  the  company’s  shares  and  present  time,  he  said,  com- 

the  establishment  of  a  pension  defence  orders  in  pro¬ 
fund.  duction  and  demands  for  defence 

Holders  of  each  2  existing  $25  ;  shortage  of  yarns  may  affect 

par  value  shares  will  receive  five  i  production  and  profits, 

new  shares  of  $10  par  value.  Ap-  Orders  on  hand,  president  stat- 
plication  will  be  made  to  the  stock  satisfactory  and  sales  vol- 

exchange  to  trade  the  new  shares  during  the  current 

after  April  1st  as  the  final  divid-  f*®csl  year  is  ahead  of  the  like 
end  for  the  trust’s  current  fiscal  Period  a  year  ago. 
year  ending  March  31st  will  be 

paid  on  the  present  stock.  ZELLER’S  DIVIDEND 

For  many  years  Economic  had  INCREASE 

40.000  shares  outstanding,  on  Directors  of  Zeller’s  Ltd.  in  de- 
W'hich  dividends  had  been  paid  blaring  a  quarterly  dividend  of  15 
since  inception  of  the  company  in  ®®nts  per  share  on  the  common 
1947,  In  1950  rights  in  the  ratio  payaWe  May  1  to  share- 

of  one  for  four  were  fully  subscrib-  holders  of  record  April  2,  point  out 
ed  by  shareholders  at  $40  per  that  this  declaration  places  the 
share  and  the  outstanding  stock  common  on  a  regular  annual  basis 
was  increased  to  50,000  shares.  60  cents. 

After  the  stock  split  there  will  be  "^he  company  paid  12^/2  cents 
125,000  shares  of  $10  par  value  per  P®*"  share  in  the  three  preceding 
share  outstanding.  quarters  and  a  year-end  extra  of 

At  a  directors’  meeting  held  sub-  cents  on  February  1.  The  corn- 
sequent  to  special  meeting  of  i”®”  was  split  five-for-onc  in  Feb- 
shareholders,  a  final  dividend  for  ruary  of  last  year,  and  prior  to 
the  year  ending  March  31,  1951  of  the  split  paid  50  cents  quarterly. 
$1  per  share  and  an  extra  divid- 

end  of  $1.50  per  share  were  de-  SARNIA  BRII^E  CO. 

dared.  Total  dividends  for  the  Directors  of  Sarnia  Bridge  Co. 
company’s  full  fiscal  year  will  Ltd.  have  declared  a  quarterly 
therefore  amount  to  $3.50  per  dhidend  of  15  cents  per  share, 
share  on  40,000  shares  and  $3.10  Payable  March  15  to  shareholders 
on  the  10,000  new  shares  issued  record  February  28. 


in  June,  1950. 

Foundation  Co.  Sells 
Debentures  Privately 


Declaration  places  the  stock  on 
a  yearly  basis  of  60  cents,  com¬ 
pared  with  40  cents  in  effect  since 
June  1949. 


Announcement  is  made  by  di-  STERLING  TRUSTS  LISTING  wnicn  in  tnemseives  w 
rectors  of  Foundation  Co.  of  Can-  Listed  on  Toronto  Stock  Ex- 

ada  Ltd.  that  at  a  meeting  held  change  this  week  were  new  $20  |J  g  Teleohone  Co. 

February  8,  a  resolution  was  pass-  par  value  shares  of  Sterling  _  *  * .  w’J  I 

ed  creating  serial  debentures  to  an  Trusts  Corporation.  At  the  same  tOrilingS  Up  WlOOl 

aggregate  principal  amount  of  $2,-  I  time,  the  old  $100  par  value  shares  - 


THE  TREND  o”* 
STOCK  market 

Market  rallies  come  and  go  but  the  outstanding  feature  of 
the  trading  over  the  past  few  days  has  been  the  absence  of 
really  important  volume.  There  has  been  no  broadness  to  the 
declines  —  which  seem  to  occur  in  morning  sessions  —  nor  has 
there  been  broadness  in  the  afternoon  advances. 

The  bulk  of  the  trading  might  be  ascribed  to  small  changes 
in  portfolios.  The  big  traders  are  obviously  on  the  sidelines. 
The  trading  public,  particularly  the  short-termers,  simply  do 
not  seem  to  be  ready  to  get  out;  or  to  commit  themselves  to 
taking  big  positions  beyond  the  ones  they  occupy  at  the  moment. 

There  are  indeed  too  many  issues  hanging  fire.  The  big 
question  in  the  United  States  is  what  will  be  done  to  get  the 
decontrolled  controls  into  some  shape  of  orderliness;  in  Canada 
the  expectation  ot  important  tax  changes  might  be  classed  as 
the  overriding  issue  at  the  moment. 

The  big  argument  of  the  bulls  no  longer  holds  water.  This 
argument  pointed  to  the  very  satisfactory  earnings  of  many 
of  the  industrial  key  companies  and  concluded  that  what  the 
market  was  doing  during  the  bull  market  was  to  reflect  the 
capitalisation  of  these  earnings.  The  eamings-price  ratio  simply 
was  out  of  kilter  all  along.  However,  really  important  tax 
changes  on  corporation  incomes  might  just  possibly  put  the 
ratio  out  of  kilter  again;  after  all.  the  investor  is  not  so  much 
concerned  with  earnings  last,  as  he  is  interested  in  NET  AFTER 
TAXES  from  here  on.  If  the  average  investor  decides  to  wait 
and  see  what  will  happen,  who  can  blame  him. 

Inflation  Not  so  Inevitable 

Nor  does  the  “inflationary  trend’’  carry  as  much  weight 
as  it  used  to.  For  one  thing,  controls  are  expected  to  have  some 
impact.  But  it  should  not  be  written  off  that  a  peace  drive 
might  be  very  successful  indeed  as  deflationary  influence  on 
industries  and  markets.  Stranger  things  than  that  have  hap¬ 
pened;  and  a  number  of  the  more  esoteric  advisory  services  in 
New  York  are  drawing  attention  to  the  possibilities. 

The  slumps  in  New  York  are  considerably  sharper  than  in 
Montreal  and  Toronto,  although  the  volume  there  is  also  nothing 
to  speak  of.  Equally,  the  rallies  usually  are  more  spirited  in 
New  York  when  they  succeed,  day  after  daj',  in  partially  wiping 
out  the  losses.  It  is  now  fairly  well  established  that  the  volatility 
of  stock  market  traders  in  New  York  is  more  pronounced  than 
here.  This  is  a  point  that  has  been  mentioned  in  this  analysis 
before,  and  may  be  regarded  as  evidence  that  Canadian  traders 
and  the  Canadian  economy  are  no  longer  exact  mirror  images 
of  what  happens  in  the  United  States. 

Of  considerable^  interest  again  is  the  upwaid  move  of  gold 
stocks.  They  definitely  went  against  the  trend  in  recent  sessions 
on  Toronto  and  Montreal,  and  this  is  as  it  should  be.  For  his¬ 
torically,  the  golds  improve  _  when  everything  else  goes  down. 
Of  course  this  does  not  apply  to  panics;  but  then  we  have  not 
had  a  panic  for  a  long  time  now.  Not  even  the  post-Korea  shocks 
could  be  classed  as  panic  selling;  not  in  retrospect  anjTvay. 

Canadian  Vickers,  to  which  reference  was  made  here  two 
weeks  ago,  staged  another  good  advance  on  Wednesday.  The 
lumber  issues  did  W'ell  although  the  end  effect  of  their  gains 
was  fractional. 

Inacti\ity  in  Unlisted  Issues 

Unlisted  Industrials,  which  comprise  quite  a  lengthy  list, 
and  many  an  interesting  situation  are  singularly  inactive  these 
days.  There  are  of  course  not  very  many  run  of  the  mill  traders 
Who  are  familiar  with  unlisted  stocks,  although  some  of  them, 
for  quality  rank  considerably  above  the  listed  favorites. 

The  tone  in  unlisted  quotes,  therefore,  is  not  as  influenced 
by  the  public  swings.  Good  moves  are  often  confined  to  individual 
issues  and  market  quietness  often  is  the  only  reflection  of  down¬ 
trends  on  the  big  boards.  * 

Brown  Company,  ftn  the  news  of  the  reorganisation  finally 
having  come  about  through  wide  shareholder  acceptance  put  on 
a  good  show  in  Montreal. 

The  oils  have  been  able  to  resist  the  general  weakness  of 
the  industrials  in  the  morning  sessions.  Spring  is,  of  course, 
coming  in  more  ways  than  one.  Spring,  for  the  Canadian  oil 
industry,  means  the  opening  of  the  pipeline  which  should  shortly 
be  completed.  Few  people  seem  to  realize  that  oil  is  in  the 
pipeline  no^,  as  far  east  as  Regina,  and  that  by  midsummer,  the 
flood  should  be  well  underway. 

What  this  will  mean  for  individual  companies,  when  proration 
production  wdll  be  increased,  is  not  something  which  the  average 
trader  can  figure  out  for  himself.  But  it  should  not  be  difficult 
to  figure  out  that  it  will  mean  a  lot  for  the  industry  as  a 
whole;  it  can  only  be  beneficial. 

This  draws  attention  to  the  new  boost  in  store  for  both 
B.A.  Oil  and  Shawinigan  Water  &  Power  Co.  whose  subsidiary, 
Shawinigan  Chemicals  is  making  plans  for  a  joint  enterprise 
with  B.A.  oil  for  an  important  development  in  the  petro-chemical 
field.  A  new  plant,  to  meet  the  expanding  markets  in  Canada  for 
basic  chemicals  is  to  be  erected. 

As  Canada’s  oil  picture  grows,  in  other  words,  it  will 
Increasingly  lend  itself  to  the  creation  of  new  allied  industries 
which  in  themselves  will  create  new  markets. 


GAIRDNER  &  COMPANY  APPOINTMENTS 


R.  O.  Bull  C.  W.  MacLesn 

R.  O.  Bull,  vice  president,  has  been  appointed  General  Manager  j 
of  the  firm  of  Gairdner  &  Company  Limited  and  Managing  Partner 
of  the  Stock  Exchange  House,  Gairdner,  Son  Sc.  Company.  Mr.  Bull  I 
was  recently  elected  a  director  of  Acadia-Atlantic  Sugar  Refineries 
Limited. 

C.  W.  MacLean,  Sales  Manager,  has  been  appointed  Ass’t  Gen. 
Manager  of  Gairdner  &  Company  Limited  and  Gairdner,  Son  Sc 
Company.  > 

Head  offices  of  the  organization  are  in  Toronto  with  branches 
located  in  Montreal,  Quebec  City,  Hamilton,  Kitchener,  Kingston 
and  Calgary. 


J  Echoes 

_  .  Offering  was  made  this  week  of 

ffOlff  the  additional  issue  of  $1,000,000 

'  Great  Lakes  Power  Corp.  Ltd.,  5 
Q|  A^C  i  cumulative  redeemable 

IVIMI\I\C  I  rLMvC  { preference  shares,  first  series,  par 

j  value  $25,  by  a  syndicate  compris- 
I  ing  Wood.  Gundy  and  Co.  Ltd., 

!  McLeod,  Young.  Weir  and  Co. 
What  market  observers  noted  ,  Ltd.,  Cochran  Murray  and  Co. 
most  in  connection  with  Wednes-  !  Ltd.,  and  W.  C.  Pitfield  and  Co. 
day’s  “rally’’  is  the  feeble  volume  Ltd.  The  offering  price  is  $24  per 
of  trading.  On  the  Montreal  mar-  share  to  yield  5.20  per  cent, 
kets  only  78,000  industrial  and  'cumulative  preference 

234,000  mining  shares  changed  dividends  at  the  rate  of  $1.25  per 
hands.  I  accrue  from  Dec.  30,  1950,  i 

This  is  not  to  say  that  Monday  s  |  these  shares  and  will  be  pay-  I 
and  Tuesday’s  decline  occurred  on  ^ble  quarterly  on  the  30th  day  of  I 
br^d  volume.  The  Monday  fig-  March,  June,  September  and  De-  : 
ures  were  82,200  and  190,300  while  cember.  i 

Tuesday  was  somewhat  livelier  ^  .  ,  ,  „  ^  ' 

with  a  trunover  of  108,400  industri- 

al  and  250,800  mining  shares.  I  "'"PP**®/  ®"®‘:^y  t'’® 


I  Offer  Additional  Block 
Gt.  Lakes  Power  Shares 


with  a  irunover  of  108,400  industri-  ^  I 

al  and  250,800  mining  shares.  ,  ®uppl>e®  electrical  energy  to  the 

In  the  preceeding  week  average  '  ®‘®’  ^®*''®’  ^Igoma 

in  ine  preceeaing  weeK  average  ^  Abitibi  Power 

mdustnal  tupnrover  had  been  116,- I  ^^d  Paper  Co.  Ltd.,  Algoma  Ore 

Ltd.,  and  Chromium 

round  1^0,000  shares  per  trading  |  Smelting  Corp.  Power! 

day.  The  slackening  of  volume  of  supplied  to  a  number  of  i 

trading  is  the  outstanding  char-  I  businesses  in  rural  and  lo-  , 

acteristic  of  a  tired  market.  '  gj.gas  ' 

j  _  1 

Dividend  payments  by  Canadian  Pmu*  I 

Corporations  in  February  are  far  ,  5  .  **  j*  '■ 

beyond  anything  ever  seen,  $29.6  Initial  A  DiVidond  ! 

million  compare  with  $14.2  million  -  ' 

last  February.  The  main  reason.  Directors  of  Acadia  -  Atlantic , 
however,  accounting  for  most  of  Sugar  Refineries  Ltd.  have  declar-  | 
the  difference  lies  simply  in  the  ed  initial  quarterly  dividends  of , 
fact  that  the  C.P.R.  dividend,  nor-  12’,2  cents  on  the  common  and  j 
mally  payable  in  March,  is  this  30  cents  on  the  new  Class  A  | 
year  paid  in  February.  It  accounts  shares,  both  payable  March  31  to  j 
klone  for  $13.4  million.  shareholders  of  record  March  15. , 

Increased  dividends  are,  how-  ■ - -  '  ' 

ever,  paid  by  Canadian  Bank  .,f  j  ^hese  figures  is  -  in  the  word  of  | 
Comerce,  Sun  Life,  New  Calumet  '  Graham  Towers  in  the  annual ! 
and  Ventures  Limited.  j  Canada  report:  “The  Bank 

^  'estimates  that  about  $392  million^ 

After  a  moderate  show  of  i  ^h®  ' 

strength  last  week  which  led  to  i  ®®^®  residents  of  Can- 

I  conjectures  that  some  investors  ;  about  $306  million  by , 

I  were  getting  out  of  high  priced  non-residents.  I 

stocks  and  into  bonds  (particularly  The  relation  is  4491  against  56^c 
corporation  bonds),  the  bond  mar-  land  it  highlights  anew  the  enorm- 
ket  for  governments  dropped  de-  j  ous  part  foreign,  that  is  for  all 
cidedly  in  the  past  few  days.  practical  purposes,  American  ca-  ; 

The  movement  is  not  necessarily  !  pital  is  playing  in  our  financial  , 
contradictory  if  —  as  discussed  in  I  picture.  It  also  points  to  the  in- 
a  front  page  story  —  the  charter-  j  flationary  influence  which  at  this 
ed  banks  are  unloading  bonds  with  j  stage,  goes  with  such  a  large  in-  | 
a  view  to  increasing  their  cash  i  flow  of  foreign  capital, 
reserves.  j  The  Montreal  Bond  Traders'  As-  , 

However  this  may  be,  at  today’s  sociat'on,  at  their  annual  busine.s.s 


NewMonicipalBondlssues 

An  issue  of  $1,839,122.98  city  of  ^ 
i  Port  Arthur  3^,  3U%  and  SM'/r  ■ 
I  debentures  has  been  sold  by  tend- 
'  er  to  a  syndicate  headed  by  Wood, ! 
j  Gundy  &  Co.  Ltd.,  and  including  | 
A.  E.  Ames  &  Co.  Ltd.,  Gairdner! 
Sc  Co.  Ltd.,  and  R.  A.  Daly  Co.  Ltd. ! 

I  City  received  a  price  of  98.57  for ' 

I  the  issue,  which  represents  a  cost ' 

!  of  approximately  3.63''/f.  | 

I  The  proceeds  of  this  issue  will , 

I  be  applied  to  the  extension  of  the  | 

I  sewer  system,  waterworks,  incin- ' 

!  erator,  community  hall,  library,  | 

I  schools,  and  general  local  improve-  i 
I  ments. 

The  maturities  of  new  deben- , 

I  tures  due  1951-1960  are  being  of- 1 
j  fered  at  99.44  to  yield  3.45<^r,  the  | 
!  1961-65  maturities  at  99.48  to  yield 
I  .'5.559^^,  and  the  1966-1970  matur- 
i  ities  at  98.04  to  yield  3.65^^.  It  is 
I  expected  that  delivery  will  be 
I  made  on  or  about  March  15th. 

I  I 

-  I 

LETHBRIDGE  SCHOOLS  j 

J.  L.  Graham  Sc  Company  Limit-  j 
I  ed  were  the  successful  bidders  for  j 
$71,250,  3’, 4%  ten  year  serial  de-  i 
bentures  of  Lethbridge  School  j 
District  No.  51,  Alberta.  The  price  { 
paid  for  the  debentures  was  j 
99.075.  Eight  tenders  in  all  were  ! 
received. 

The  Lethbridge  Scho^  District  j 
I  Trustees  administer  elementary  ' 
and  secondary  education  for  the 
city  of  the  same  name.  j 

ETOBICOKE  TWP.,  ONT.  | 

A  new  issue  of  $450,000  Town¬ 
ship  of  Etobicoke  Deben¬ 

tures  has  been  awarded  to  a  .syn¬ 
dicate  headed  by  Wood,  Gundy  &  ‘ 
Company  Limited  and  including 
Fairclough  &  Company  Limited. 
Burns  Bros.  &  Denton  Limited.  J. 
L.  Graham  &  Company  Limited 
and  the  Royal  Bank.  Price  of  the 
issue  was  97.85,  representing  a 
cost  to  the  Municipality  of  3.74'’,. 

A  total  of  six  bids  were  received 
for  the  issue,  the  second  and  third 
tenders  being  97.70  and  97.64. 
Proceeds  of  the  issue  will  be  used 
for  the  Township  of  Etobicoke 
Hydro-Electric  Power  Commis¬ 
sion. 

Surpliis  Distribution 
International  Power 

Following  ratification  by  share¬ 
holders  at  a  recent  .special  meet¬ 
ing,  directors  of  International 
Power  Co.  Ltd.  announce  di.stribu- 
tion  “on  or  about  March  30th 
next’’  to  shareholders  of  record 
March  15th,  a  stock  dividend  of 
5U>  p.c.  1st  preferred  stock  on  • 
basis  of  $43  par  value  for  eacli  i 
one  share  of  common  stock  held. 

Stock  dividend  is  in  nature  of  a 
surplus  distribution  and  will  be 
free  from  income  tax.  Under  terms  I 
of  the  plan  bearer  fractional  share 
certificates  will  be  issued  which 
may  be  exchanged  for  full  share 
certificates  when  combined  with 
other  bearer  fractional  share  cer¬ 
tificates. 

“Dividends  on  the  5>i  per  cent 
first  preferred  shares  will  be  cu¬ 
mulative  from  March  1,  1951.  i 


Sees  Big  Boost 
Market  For  Oil 

Pipeline  Official  Points 
to  Effects  of  Added 
Storage,  New  Tanker 

Calgary.  —  By  November  of  this 
year  F.  J.  Stubbs,  assistant-gen¬ 
eral-manager  of  Interprovincial 
Pipeline  Co.  e.stimates.  a  market 
of  130.000  barrels  a  day  will  be. 
available  to  Alberta  crude  oil. 

The  estimate  reflects  the  addi¬ 
tion  of  a  third  large  tanker  to  the 
two  big  ships  already  built  by  Pipe 
Line  Tankers  Ltd.  Pipe  Line  Tank¬ 
ers  Ltd.  leases  its  large  oil  carriers 
to  Imperial  Oil  Ltd.,  its  parent 
company,  which  in  turn  uses  the 
ships  to  carry  Alberta  crude  from 
the  lake  terminal  of  the  pipe  line 
to  the  Sarnia  refinery#  in  south¬ 
western  Ontario.  Each  of  the 
tankers  is  capable  of  moving  about 
five  million  barrels  of  crude  in  a 
season. 

To  meet  the  added  lake  shipping 
rapacity  provided  by  the  third 
tanker,  Intei-provincial  will  in¬ 
crease  its  storage  facilities  at  the 
two  ends  of  the  pipe  line  by  some 
2.600,000  barrels,  bringing  total  of 
such  storage  up  to  about  four 
million  barrels. 

At  the  same  time,  the  carrying 
capacity  of  the  pipeline  itself  will 
be  rai.sed  by  increasing  the  num¬ 
ber  of  pumping  stations.  Mr. 
Stubbs  explained  that  four  more 
pumping  stations  can  be  added  in 
the  Canadian  section  and  two  more 
in  the  U.S.  section  of  the  line. 


Govemmeiit 

tail 

Corporation 

Securities 

Enquiries  invited 


A.  E.  Ames  &  Co. 

LlHltcO 

Business  Established  1889 

MONTREAL 

ToaoMT*  viMNipia  vaNnmivBB 

VierORIA  NIWYORK  LONBaN.IMW 


Earnings  Up  Widely 


- j  yields  government  bonds  look  more  meeting  dinner  on  Friday  at  the 

I  annual  rate  of  50  cents  per  share  attractive  as  an  investment  than  Reform  Club,  will  elect  by  ac- 
!  of  outstanding  stock  were  paid.  r*’®^  ^^'^dle-  clamation  Rudolph  “Rudy”  Cas- 


000,000.  ,  were  removed  from  the  list.  Basis  Saint  John,  N.B,  Substantial  j  increased  from  five  to  six  per 

The  debentures  have  been  sold  ,  gf  exchange  is  five  new  shares  for  increases  in  both  revenues  and  ex- ;  cent,  effective  with  the  dividend 


to  the  Royal  Bank  of  Canada  at  each  old  share.  penses  are  shov 

par.  _  report  of  New 

The  three  per  cent  debentures  ture  dated  Aug.  1,  1946,  have  been  phone  Co.  Ltd. 
outstanding  under  a  trust  inden-  called  for  redemption.  Gross  income 


penses  are  shown  in  1950  annual  |  payable  April  16  next, 
report  of  New  Brunswick  Tele-  ■  _ 


outstanding  stock  were  paid.  ‘*’®y  Middle-  clamation  Rudolph  “Rudy”  Cas- 

Announcement  was  made  that  ®®®"‘  ''®  to 'grain  of  Ca.sgrain  &  Cie,  as  their 

the  common  stock  dividend  would  ^  ^9.  yield  basis.  j  new  president. 

:  increased  from  five  to  six  per  . 

nt,  effective  ^vith  the  dividend  Liquid  assets  held  by  tTie  gen- :  A  measure  of  the  prosperity  of 
lyable  April  16  next  public  increased  by  $698  mil-  j  the  markets  may  be  seen  in  the 

_ I _  lion  in  1950.  It  is  partly  due  to  fact  that  the  price  for  a  seat  on 

The  federal  Forestry  Branch  is  financing  of  the  $625  million  I  transaction  in  October  by  $10,000 


The  federal  Forestry  Branch  is 


Gross  income  for  j'ear  totalled :  the  newest  in  the  chain  of  26  increase  in  Canada’s  gold  |  the  M.S.E.  jumped  from  the  last 

$5,261,840  and  net  earnings  |  parks  administered  by  the  Na-  and  U.S.  dollar  reserves  (in  as  far  j  to  $35,000.  The  current  price  if 
amounted  to  $880,958.  Sum  of  I  tional  Parks  Sei-vice.  Opened  in  *^'’®  go^’e^n-  j  the  highest  since  April  1946  when 

$259,824  was  added  to  surplus  ac-  I  July,  1950,  it  recorded  a  total  of  cash  surplus);  partly  to  the  i  the  price  of  a  seat  was  $48,000. 

count,  which  at  December  31  stood  i  62,000  visitors  for  the  first  three  *'*®®  million  in  chartered  !  In  the  meantime  the  value  was 

at  $1,126,178.  Dividends  at  the  |  months  in  operation.  !  down  at  $18,000  in  May  1949.  Ies.« 

_  The  rather  amazing  aspect  of  i  than  two  years  ago. 


Money  at  Work 


Money,  like  man,  was  made  to  work. 
Whether  money  is  employed  by  investing  it 
in  Government  Bonds  or  in  sound  Industrial 
Securities  is  a  matter  for  the  individual 
investor  to  decide. 

If  you  have  personal  savings  to  invest,  or 
are  charged  with  the  investment  of  funds  for 
a  business  or  institution,  we  invite  you  to 
consult  us  about  the  matter.  Any  recom¬ 
mendations  we  make  are  based  upon  known 
facts  about  each  security  and  have  due 
regard  to  safety  of  principal,  regularity  of 
income  and  ready  marketability. 

Immediate  and  careful  attention  will  be 
given  to  your  inquiry. 


The  Wood  Caiindy  Corporation, 

.  l.uiiitiMl  '  '  ■—  . .  —  I  I 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Ilamilion  London,  Onf.  Kitchener 
Regina  Ednioni.m  New  Wesiinin.'.ier  X’iclorla 
New  York  Halifax  London,  Lug. 


MARKET  AVERAGES 

AND 

VOLUME 

MONTREAL  STOCK  EXCHANGE 

(III. 

Ind. 

t!oiii|). 

Hks.  I'apers 

Volume 

J>b.  t;t  . 

.S9.2 

2:11.3 

184.0 

:i:i.2T  787.49 

;!03,8I8 

t'cli.  14  . 

8S.4 

227  2 

181. 1 

;!::.:!0  773.1.5 

393,916 

I'eb.  I.'i  . 

228.0 

18t.8 

:’ta:.2li  773.06 

279,485 

1-cb.  IB  . 

89.;i 

228.0 

182.2 

::3.20  779.14 

209,871 

Krb.  17  . 

sy.B 

227. .3 

181.5 

:i:t.i7  775. 7;i 

103,291 

I'Vb.  1»  . 

89.2 

222.  "1 

178.1 

:i:i.25  75.5,8.8 

207,809 

Kel).  20  . 

88.8 

219.9 

170  2 

731.3.3 

;i61,3IO 

t.hange  for  Week 

—0.4 

—11.1 

-  7.8 

-,0.|0  — ;{2.96 

I».-.0-.->I  HlKh  . 

88.7 

2:11.8 

181.3 

93.no  796.92 

1930*51  Low  . 

7t.j 

138.0 

117  2 

29.22  355.89 

TORONTO  STOCK  EXCHANGE 

liicl. 

(luld 

B..M. 

W.O. 

Volume 

I'eb.  i;i  . 

;!;;o.  lo 

88.. ‘>8 

191.25 

102.81  . 

2,322.liU0 

leb.  It  . 

;i:)2.82 

88.02 

I90.:i8 

102.61  . 

2.172,000 

leb.  i:.  . 

.Tt2.8.'. 

92.42 

190.78 

I03.4B  . 

2.l>.*;6,0t)0 

beb.  IB  . 

:t:M.8t 

9t.23 

t89.B3 

103.0.3  . 

2,343.000 

Icb.  17  . 

.a'l.io 

94.44 

189.68 

10:!.B4  . 

951,000 

bob.  19  . 

92.07 

I85.:t9 

ioi.9;i  . 

t.9o;!,nflo 

b>b.  20  . 

:t27.9l 

92.13 

i85.;;i 

101.26  . 

1,0.52,000 

,  (^liaiiAP  for  Week  . . 

—  lO.Ift 

—  8.33 

—5.94 

_ 1  .v* 

'  iy.'.0-,'.I  High  . 

;!;i7.n« 

ia').i.'. 

191.43 

104.96  . 

t930*3]  Low  . 

203.27 

69.37 

104.35 

58.45  . 

NEW  YORK  STOCK  EXCHANGE 

Hlsh 

INDUSTRIALS 

Low  Close 

RAILS 

High  Luw 

Close 

b>b.  i:i  . 

li35.90 

2.-,4.;!4 

255.71 

99.02  88.78 

88.99 

b>b.  14  . 

2.-|6..14 

2.'i3.:i4 

2.55.10 

89.12  87.51 

88.65 

b>b.  1.)  . 

2.7.7.30 

253.13 

2.5.3.61 

,89.0]  87.84 

88.08 

Feb.  16  . 

2M.i,S 

23.3.10 

234.90 

88.89  87.86 

88.40 

b>b.  17  . 

233.17 

25:1.97 

2,.4.70 

88.70  88.34 

88.o:i 

beb.  19  . 

233.08 

231.29 

251.67 

88. 19  86.58 

8K.64 

b>b.  20  . 

2.VJ.I.', 

218.78 

251.12 

86..8B  85.58 

Mil. 68 

UhariKP  for  Week 

1.39 

-2.31 

I950-.'>I  IliKh  . 

2'»3.7 1 

90.68 

19j0-il  t.i.w  . 

190.S1 

.,1.24 

iii«ii 

UTILITIES 

l.itw  Ultise 

Ixlal  Vnliinie  1. 

iiidori  S.b 

bc-b.  i:i  . 

42.:.1 

I2.75 

2.466,6  .0 

122.1 

bVb,  14  . 

Li.ni 

!_*..*  1 

2,6.i6.tl6it 

l.7itMi6.i 

1  ■* ' 

I’rb.  l.»  . . 

12.7  1 

!2.‘)*> 

122.4 

IVI>.  10  . . 

12.78 

{*.'.!  II 

I.KOII.IIIlil 

12::. 0 

ieb.  i:  . 

l2.4Sa 

l2.Xii 

820.606 

bcb.  19  . 

42.90 

42.  lit) 

42.72 

1.910,000 

I2:t.i 

F>b.  liO  . 

42.89 

42.:!t 

42.81 

2,010,000 

i*.>‘>  1 

Cange  for  Week  .. 

0.06 

-0.3 

1  I9.-.0..M  High  . 

41.26 

12,3.1 

1930*31  Lo;^  . 

37.40 

.... 

.... 

122.4 

’iSiii 


As  principals,  we  sjjsr 

PROVINCE  OF 
NEW  BRUNSWICK 

Debentures 

Maturing  Feb.  15,  1961 

Price:  98  and  interest  to  yield  about  3.74% 

4%  Debentures 

Maturing  Feb.  15,  1971 
Price:  100  and  interest  to  yield  4%. 

Oescriptipe  circular  upsn  reqatst. 

Nesbitt,  Thomson 

Sc  COMPANY.  LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  922 1 


For  5.20S  Income 

— invest  in 

Creal  Lakes  Power  Corporation 

Limited 

Preference  Shares 

Tew  industries  have  the  stable  characteristics  of  the 
electric  utilities.  They  arc  essential  in  war  or  peace. 
They  participate  fully  in  growth  resulting  from  either 
industrial  expansion  or  increase  in  population — 
or  both.  Their  earnings  from  year  lo  year,  good 
times  or  poor,  are  dependable. 

Great  Lakes  Power  Corporation  Limited  is  a  repre¬ 
sentative  electric  utility  that  has  been  serving 
the  expanding  Algoma  district  of  Northwestern 
Ontario  for  more  than  thirty  years. 

Here  are  a  few  highlights  on  the  Cotitpasiy: 

— upon  conipletioD  of  present  couslnicliou  programme 
will  own  li\e  lirdro-eleclrn:  plants  willi  an  installed 
capacity  of  I28.1HH)  b.p. — more  than  double  i9.iu 
capacity. 

— elei'tric  sales  have  increased  nearly  16%  since  194,. 
— net  prolils  aseraged  $.101,007  for  the  past  ten  years  and 
were  $411,4.71  for  19.70— over  4  times  maximum  annual 
preference  share  dividend  requirements. 

—beginning  in  1952  the  preference  shares  are  entitled  lo 
the  beneiits  of  a  sinking  fund  amounting  to  10%  of 
each  year's  net  earnings. 

For  a  sound  investment  with  attractive  income,  we, 
as  principals,  recommend 

Great  Lakes  Power  Corporation  Limited 

S%  Cumulative  Redeemable  Preference  bharee 
(Par  Value  $23) 

Price ;  |24  per  share  to  yield  5.20^o 

For  additional  details  we  shall  be  glad  to  send  you  a 
copy  of  the  official  prospectus. 

Phone,  wire  or  mail  yonr  order  today. 

M<LfOD,YouMO,WEia  «  Compamy 


50  King  Strcsl  West 
Toronto 

T*ls|»K«iis:  iMpks  4-0141 


276  St.  James  Siroot  West 
Montreal 

TsUiihens!  HArSevr  4M1 
,  Ottawa,  WtaaifM,,  Maniraal,  Naw  Yatk  • 
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I  Earnings  Contraction 
For  Schell  Industries 


Sovereign  Life 
Reports  Gain 


Guardian 


Common  Stocks 

We  have  prepared  a 
memoraodum  describing 
a  number  of  common  stocks 
which  are  recommended 
for  investment. 

Copy  on  request 

Greenshields  &  Co 

Members:  Monirwol  Stock  Exchango 
Tko  Tw^nto  Stock  Exchango 
MontrotU  Curb  Market 

507  Place  d’Armes,  Montreal 


Asbestos  Corp 
Net  Up  Widely 
At  $5.81  Share 


j  Schell  Industries,  Ltd.,  reports  iiepom  Udin 

net  earnings  for  the  year  ended  _ 

October  31  to  $25,314,  or  36.8  cents  BusinOSS  in  1950 

per  common  share,  compared  with  ^  j  ,  g 

$37,550,  or  56.4  cents.  In  the  prev-  •  r 

;  lou,  y«r,  Op.r.«„e  profit,  wore  4 '  _ 

down  from  $141,493,  to  $132,322,  Winnipeg.  —  Annual  report  of  17^'^ 

with  depreciation  increased  by  The  Sovereign  Life  Assurance  Co.  't Tinuas  On  High  Level 

$17,000  to  $91,771.  Working  cap-  foj.  1950  shows  the  consistant  Report  Soys 

.  ital  totalled  $260,984,  against  gains  made  by  company  in  recent  - 

$204,136.  years  repeated  in  1950.  New  Reflection  of  wide  expanson  in 

I  President  N.  C.  Schell  expects  writings  amounted  to  $15,093,139,  ^  operations  as  compared  with  pre- 

some  restrictions  in  the  building  a  gain  over  the  corresponding  fig-  ceding  year  is  found  in  annual  re¬ 
fields,  but  the  woodworking,  de-  ure  of  the  previous  year.  Total  port  of  Asbestos  Corporation  Ltd. 

partment,  particularly,  is  well-  insurance  in  force,  exclusive  of  for  1950  which  shows  net  earnings 

equipped  to  do  defense  manufac-  Immediate  Annuity  business,  now  up  at  equivalent  of  $5.81  a  share 

turing.  Greater  export  business  to  amounts  to  $102,461,086.  on  stock  from  $1.89  a  share  in 

the  United  States  expected  and  Receipts  of  the  company  were  1949. 

,  restrictions  on  certain  metals  and  maintained  in  1950,  with  In  latter  year  operations  were 

1  plastics  indicate  a  further  oppor-  notable  increases  being  recorded  EDWARD  SINCLAIR,  F.C.  materially  affected  by  a  lengthy 

tunity  for  some  products  made  al-  jn  net  premium  income,  interest  appointed  manager  g^rike  of  company’s  employees; 

most  exclusively  of  wood.  earned  and  profit  from  the  sale  of  New  Business  Department  ^jig  accounts  in  large  part  for 

— — -  securities.  Total  income  from  all  Guardian  Trust  Company,  wide  gain  in  1950  earnings. 

]  Coldwell  Linen  Mills  Ltd.,  an-  sources  amounted  to  $3,852,871,  Montreal,  according  to  an  an-  points  out,  however,  that 

i  nual  meeting  in  Iroquois,  Ont.,  on  ggw  high  in  the  company’s  his-  nouncernent  of  Mr,  Robert  Stang-  production  of  asbestos  fibre  was 
I  Monday,  March  5th  at  10.30  a.m.  ^ory  and  resulted  in  income  ex-  ®*''  President.  He  has  had  eight-  g  high  peak  last  year  and 

ceeding  disbursements  by  $1,615,-  years  experience  in  trust  com-  ^jjgj.  demand  for  all  grades  con- 
677.  Payments  to  policyholders  P“>y  business  in  the  City  of  Mont-  tjj,ued  unabated  throughout  year. 


™  An  interesting  study 

of  the  following  company  is  available  on  request 
without  obligation  — 

BRAZILIAN  TRACTION,  LIGHT  & 
POWER  CO.  LIMITED 


and  beneficiaries  amounted  to  _  Company  A.  L.  Penhale,  pres- 

$1,103,304,  being  $156,663  greater  Ident,  says  in  directors’  report, 

than  in  the  previous  year.  ImilfAlKifl  YoAP  found  it  impossible  to  satisfy  in- 

Total  assets  of  the  company  now  llll|JlU*CU  I  CCll  creased  requirements  of  its  reg- 

amount  to  $20,485,264,  having  in-  _  a  I  II  I  customers  and  quite  unable 

creased  during  1950  by  $1,703,832.  C|||>  M  D  to  cope  with  the  demand  from 

’The  summary  of  investments  show  ■  lljUIV  other  sources.  The  overall  im- 

that  all  but  a  small  percentage  of  -  provement  in  foreign  exchange 

total  assets,  such  as  cash  balances.  Provincial  Power  Com-  convertibility  was  reflected  in  the 

are  invested  in  a  sound  diversified  *  *  D  a  C  more  liberal  import  quotas  grant- 

list  of  approval  securities,  a  care-  miSSIOn  KepOPtS  txpan-  to  overseas  customers  by  their 
fully  selected  group  of  mortgages  sion  in  Revenues  respective  governments. 

and  secured  policy  loans.  -  Restrictions  recently  impKJsed 

The  average  rate  of  interest  Fredericton.  —  Operating  rev-  construction  and  credit  buy- 

eamed  on  invested  assets  during  gnues  of  the  New  Brunswick  Elec-  ing  in  the  United  States  are,  he 

^  ^  Power  Commission  for  year  points  out,  bound  to  have  an  ad- 

the  year  previous  and  the  highest  ^1  lO'in  amnnntoH  verse  effect  on  two  of  the  major 

AflT*nAf9  6riu6Cl  ^^ClODGI*  31^  8-ITlOUXlvGu  .  >  « 

rate  eamea  since  markets  for  the  company’s  prod- 

Death  claims  incurred  by  the  to  $4,768,747  as  compared  with  building  and  the  auto¬ 
company  in  1950  were  consider-  $4,074,000  for  the  preceding  year,  motive  industries.  This  is  likely 

ably  less  than  in  1949,  resulti^ng  Greatest  single  item  on  income  to  be  offset  by  the  Increased  level 

in  the  ratio  of  actual  to  expected  .  j  ^  power  en  bloc  of  activity  in  the  defence  indus- 

claims  in  the  two  years  being  re-  account  was  saie  or  power  en  oioc, 

fr'nrr,  In  1010  fn  11  which  smounted  to  $2,857,088.  The  ^ries. 

fn  losn  ^  ^  51,670  domestic  customers  and  585  Operating  costs  in  1951  will  be 

Srves  and  other  funds  now  s'"®”  "s®"  consumed  $1.-  hi?h®r  but  outlook  for  that  year. 

thT  sopriai  benefit  ^  874,711  Worth  of  electricity.  Mis-  insofar  as  the  company  is  con- 

held  for  the  special  benefit  of  j.g^  revenues  ran  to  $36-  cemed,  is  encouraging,  though  it  is 

policyholders  amount  to  $19,049,-  cellaneous  revenues  ran  to  $36. 

761  and  comprise  approximately  g^^,  for  1950 

93%  of  the  company’s  total  lia-  Operat  ng  expenditures  of  the  shows  gross  income  more  than  150 
bilit'cs.  Commission  for  ^50  were  $5,275,-  g,.g 

-  706  as  compared  udth  $4,634,901  ”  jg  ggg.zos  as  compared  with 

DikAaXaa  'rv,«  ..ioin...  ..ne..af<nnai  ../.cfo  $2,522,560  and,  despite  sn  increasB 


Improved  Year 
For  N.B.  Hydro 


G.  E.  LESLIE  &  CO. 

STOCK  BROKERS  AND  GENERAL  INVESTMENT  DEALERS 

360  St.  James  St.,  W.,  Montreal,  HArbour  8281 

BRANCHES: 

HALIFAX.  N.S.;  SYDNEY,  N.S.;  SAINT  JOHN,  N.B.; 
MONCTON,  N.B. 

PriTAtt  wIzD  connections  with  Msritime  ProTinces,  New  York* 
Toronto  and  other  leading  financial  centres 


policyholders  amount  to  |19,049,- 
761  and  comprise  approximately  8^® 
93%  of  the  company’s  total  lia-  0 
bilities.  Cor 


Ratify  Brown 
Company  Plan 


Commission  for  1950  were  $5,275,- 
706  as  compared  with  $4,634,901 
in  1949,  a  rise  of  13%  per  cent. 


The  rising  operational  costs  re-  _ 

fleet  a  necessarv  exnansion  of  ser-  5250,000  in  depreciation  allow- 
flect  a  necessary  expansion  of  ser  million  and  of  over  $1.1 

^  Despite  Ixpfndlng  services  and  51,557,000,  net  earnings  were  up 
Tf.  at  $3,488,235  from  $1,138,234.  Div- 


WESTERN  CANADIAN  OILS 


1951  VERSION 

IBITISN  KOn«XB  • 


rising  costs,  the  net  operating  def-  ^  ’  /  ,  .  u,,. 

B*  D...AL  J  ji-f  .  idends  absorbed  $360,000  more  but 

iq  Majonty  Ot  Both  icit  was  reduced  by  ten  per  cent.  ,  ,  „  *oico 

(o?  Sche'me  of  Arrange-  Fr..  .  >„  «« 

Classes  of  Stock  Vote  Although  th.’re  .  n«  riv-  b.rero  brh^U.g  e.med  surplus  uj, 

ment  enue  gain  of  $694,768  in  1950,  this  to  $2,709,558. 

A.  aJ  A  1.  .  A  A  Balance  sheet  reveals  an  im« 

-  m  part  was  offset  by  interest  a  .  ,  ^  r 

At  a  special  meeting  in  Port-  charges  and  sinking  fund  require-  Jq^rpositTon^  wTJnTw 

Toua  ciital^up  over  $600,000  from  end 

proval  of  plan  for  elimination  of  -  $5,515,309. 

„..v  a..  .  .  ,  Current  assets  show  an  increase 

iT?..  t  .ci*"''".'* .  ■><  ,-•«  »u2o,(,«  .t  S7,«i,m 

rted  following  meeting  that  85  B.-A.  Oil  JoiH  III  PrO|eCt  -  largely  accounted  for  by  an  in- 

r  cent  of  the  144,151  preferred  - 

ires  and  80  per  cent  of  the  1,-  studies  of  a  major  petro-  .. $4,739,596  from  $3,466,749  -  while 

>  817  common  charcq  accented  Chemical  development  to  be  locat-  current  liabilities  increased  to  $1,- 


wi  twib  Although  there  was  a  net  rev- 

menf  enue  gain  of  $694,768  in  1950,  this 

-  in  part  was  offset  by  interest 

At  a  special  meeting  in  Port-  charges  and  sinking  fund  require- 
land,  Maine,  during  past  week,  ments  which  increased  by  some 


James  Richardson  &  Sons  Establishcd  isst 


Indispensable  to  "Traders” 
and  Investors  In 
Western  Canadian  Oils 

The  1951  Version  (edition  No.  5)  of  our  booklet 
‘'Western  Canadian  Oils”  contains  the  latest  maps, 
facts  and  figures,  relating  to  oil  and  natural 
^ ^  gas  developments  in  Western  Canada, 
together  with  detailed  information  on  the 
f  II  many  Canadian  and  United  States  Com- 

I  Ji  panics  doing  the  work.  This  144-page 

^  booklet  is  indispensable  to  all  those  hav- 

ing  an  investment  or  "trading”  interest 
in  Western  Canadian  Oil  Companies'  shares. 

A  complimentary  copy  will  be  sent  on  request  to  any 
of  our  offices. 

James  Richardson  &  Sons 

CrTABLISHCO  I  807 

BOARD  OF  TRADE  BLDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

Phone  MArquette  1331  Phone  EMpire  4-8361 

EXECUTIVE  OFFICES-WINNIPEG 
Branches:  Vancouver,  Victoria.  Calgary,  Edmonton,  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie, 

Swift  Current,  Kenora,  Kingston.  Toronto,  Montreal 


'  shareholders  of  Brown  Co.  voted  $317,000.  c-apitai  up  u»ca 

'  approval  of  plan  for  elimination  of  - 

I  arrears  on  preferred  stock  sub-  Showmlgon  Chemlcols  of*  abSut*$l!l20,OOo\t 

I  ported  foUow'ng  meeting  Th^t  85  ^.-A.  OH  Jolo  III  ProjeCt  -  largely  accounted  fo 

i  per  cent  of  the  144,151  preferred  - 

shares  and  80  per  cent  of  the  1,-  studies  of  a  major  petro-  ,.$4,739,596  from  $3,466,7 

992,817  common  shares  assented.  ®”®mical  development  to  be  locat-  ,  current  liabilities  increi 
Plan  provides  for  exchange  for  ®”  Montreal  East,  conducted  by  ■  945,798  from  $1,138,445, 

each  share  of  $6  preferred  -  *”®  American  Oil  Co.  Ltd.  - 

which  has  unpaid  dividend  arrears  Chemicals  Ltd.,  !  -  J'o 

of  $54  -  of  one  new  share  of  $5  T  7^  ^  ^  t.  ^1661  KrOO  S 

cumulative  convertible  first  pref-  authoritative  reports,  that  the  i 
erence  stock  and  one  share  of  $3  two  companies  will  soon  form  a , 

cumulative  second  prgferenL  CalllingS  Mdlll 

stock  paJiy.  _ 

titld%?1iootn"rru’d^^^^  sJod.winfS:dw^^^^^^  Operating  Income  Up 

second  worih%4  months  using  a  newly  developed  Widely'  and  1949  Net 

hi'  F  V  *  process  which  promises  substan-  i  D 

Company  directors  subsequent-  ^jg,  economies  in  the  production  ^OSS  Turned  Into  Profit 

I  T  77  ®®"tain  basic  chemicals  which  ^  TT".  i  r 

March  1  dividend  on  the  $6  pre-  gj.^  ggj  demand  Eastern  Steel  Products  Ltd.  re¬ 
ferred  stock.  This,  it  is  pointed  „  ^^e  development  proceeds  as  operating  profits,  of  $198,742 

out,  will  giv?  stockholders  who  ex-  expected,  Canada  will  have  taken  y®®""  ®"”®”  November  30.  1950, 


ferred  stock.  This,  it  is  pointed 


If  the  development  proceeds  as 


change  their  stock  under  the  re-  another  step  towards  economic  in-  ‘-“'"parea  wiin  lor 

organization  plan  the  benefit  of  dependence.  Both  The  British  ^8^®-  Consolidated  net  earnings 
the  higher  dividend  rates  which,  American  Oil  Company  Limited  charges  amounted  to  $31,- 

if  the  plan  of  recapitalization  be-  and  Shawinigan  Chemicals  Limit-  ^79  as  contrasted  with  a  deficit 
comes  efiective,  will  accrue  from  ed  are  owned  and  controlled  by  516,600  in  previous  year. 
December  1,  1950  on  the  proposed  Canadians.  The  raw  materials  will  Notwithstanding  capital  expend- 
new  $5  first  preferred  and  on  the  be  produced  in  Canada,  and  the  of  $60,024  and  funded  debt 

$3  second  preferred.  chemical  products  will  be  utilized  reduction  of  $40,000,  working  cap- 

Laurence  F.  Whittemore,  presi-  by  Canadians  in  their  own  factor-  ”®'  increased  by  $98,895  to  $1.- 


which  compared  with  $133,030  for 


chemical  products  will  be  utilized  feduction  of  $40,000.  working  cap- 
by  Canadians  in  their  own  factor-  ”®^  increased  by  $98,89.5  to  $1.- 


Liaurence  B.  Whittemore,  presi-  by  Canadians  in  their  own  factor-  “®i  increased  by  $98,895  to  $1.- 

dent,  stated  that  the  new  plan  ies.  This  is  another  example  of  962,855  at  November  30,  1950. 

would  become  effective  when  85  Canadian  enterprise  and  engineer-  Ratio  of  current  assets  to  current 

per  cent  of  the  preefrred  stock-  ing  skill.  liabilities  is  three  to  one.  Earned 

holders  have  deposted  their  stock - surplus  of  $899,161,  giving  effect 

for  exchange.  Cetmimete  ^o  provision  for  additional  income 


Tbit  offerimg  does  not  eonstitute  new  financing  by  the  Company  and  the  proceeds  of  the  tale 
of  these  shares  will  not  go  into  the  treasury  of  the  Compasey. 


50,000  Shares 

Mersey  Paper  Company,  Limited 

Cumulative  Redeemable  Preference  Shares 
(Par  Value  $100  per  share) 

Dividends  payable  quarterly,  January,  April,  July  and  October  1 


Price:  $100  per  Share 


A  descriptive  circular  will  be  furnished  on  requesC 


Royal  Securities  Corporation  Limited 

Montreal  Toroow  Halifax  Saint  John  Quebec  Ottawa  Hamilton 
Winnipeg  Celgary  Edmonton  Vancouver  Charlottetown  St.  John’s,  Nfld. 


ing  skill.  liabilities  is  three  to  one.  Earned 

- - -  surplus  of  $899,161,  giving  effect 

lor  exenange.  Ceirmtmtemm  fo  provision  for  additional  income 

-  learnings  Expansion  ^g^^g  g^^^j  adjustments  re- 

'  Imperial  Tobacco  Co.  of  Canada  |  Northern  Telephone  lating  to  prior  years,  compares 

Ltd.,  annual  meeting  in  Montreal  |  Northern  Telephone  Co.  Ltd.  with  $922,401  a  year  ago. 
on  Tuesday,  March  20th,  at  10.30  |  F®Ports  total  revenue  of  $1,217,325  Sales  were  more  than  maintain- 

for  year  1950,  up  from  previous  ed  during  year.  A.  B.  Davidson, 
year’s  figure  of  $1,076,323.  Net  president,  explains  that  the  first 
profit  of  $74,775  compared  with  three-quarters  of  the  year  remain- 
$66,139  reported  for  1949.  Earn-  ed  unsatisfactory,  but  that  in  the 
ings  were  equal  to  eight  cents  a  latter  months  the  expected  im- 
share  compared  with  seven  cents,  provement  from  changes  in  plant. 
Both  current  assets  and  current  staff,  and  products  began  to  take 
liabilities  were  higher  at  $275,798  effect. 

and  $583,908,  respectively  and  The  substantial  improvement 
compared  with  the  preceding  experienced  in  sales  and  earnings 
year's  respective  figures  of  $236,-  during  the  final  quarter  is  con- 
548  and  $377,210.  tinulng  for  the  current  year. 


FOREIGN  EXCHANGE  QUOTATIONS 

GUARDIAN  TRUST  COMPANY 

CnrMiit  Rat«i  of  Forcicn  Ezchanse  Exproised  in  Term*  of  U.S.  Dollars 
Eiccpt  Whera  Hsrkad  Otharwiaa. 

,  .  ,,  .  ..  Official  Market  Prices 

Country  and  (Juotation  Rate  Bid  Offered 

schiliings)  .  ,j.68  3.U0  3,20 

w  .  Diocked  Account  —  ^i2.10. 

LuAyfF’'*,  Irancs)  .  1,98«  1.90  1,9.'. 

BUA/IL  (per  100  cruzeiros)  .  .7,4(1  a  ir, 

CHILE  (per  100  pesos)  .  ]'79  I'aii  Vfi-, 

*,  pesos)  .  5I.a73  .30’00  .3-.,)l(l 

DEN.MARK  (per  100  kroner)  .  li.riri  10.25  11.25 

EfiYKl  (per  pound)  .  2.87  2.25  2'4() 

EOYIFIIA.N  EXITORT  POU.NDS  .  ...  2..58  2.(11 

.  F.MK  222,22  FMK  .500.00  FMK  400.00 

(•PIIM  A  vv  *^1?^  7  iP  ,  . frs.  350.00  frs.  390.00  frs.  .'180.00 

(lEHMANV  (\\./.)  (per  100  D.  murks)  v'l  8ll  17  no  m -,n 

GERMAN  SPERRMARKS  DEPOSIFED  .  977'  i?,'4 

HOLLAND  (per  100  guilders)  .  2fi  .|6  2250  iltld 

»> .  17:42  i8:,5o  itw! 

rupees;  .  21.00  17.75  18.25 

ISRAEL  (per  1  pound)  .  2  80  75  00 

a  1?^"  a  .  lire  624.75  lire  745.00  lire  740.i)0 

NORWAY  (per  100  kroner)  .  14.00  10.‘25  11.'25 

PAKISTAN  (per  100  rupees)  .  30:25  2(i:00  21.25 

PERU  (per  100  soles)  .  ..  (i.25  (i.80 

PORTUGAL  (per  100  escudos)  .  3.i7  3.30  3.(0 

S1.\.M  (per  100  bahts)  .  8.11O  1.25  1.75 

SI'.AIN  ((ler  100  pesetas)  .  9.15  1.8(1  1.95 

STRAITS  SE'n  LKMENTS  (per  100  Sir.  »i  32.7t  30.0(1  .■11.50 

SWEDEN  (pci-  100  kronor)  .  19.30  15.00  1(1.50 

SVin  A-LEBANON  .  .  _ 

n  RKEY  (per  100  lira)  .  35.7.5  •.>r...50  28  .50 

URUGUAY  (per  100  pesos)  .  42..55  5000  51.00 


1893 


Production  at  Peak  in 
1950  and  Demand  Con¬ 
tinues  on  High  Level 
Report  Says 

Reflection  of  wide  expanson  in 
operations  as  compared  with  pre¬ 
ceding  year  is  found  in  annual  re¬ 
port  of  Asbestos  Corporation  Ltd. 
for  1950  which  shows  net  earnings 
up  at  equivalent  of  $5.81  a  share 
on  stock  from  $1.89  a  share  in 
1949. 


1950 


THE  EASTERN  TRUST  COMPANY 

FIFTY-EIGHTH  ANNUAL  STATEMENT 


Net  earnings  after  providing 
for  expenses  of  management, 
directors'  fees,  etc.,  amount¬ 
ed  to  $224,379.00.  This 
compares  with  $214,820.72 
for  the  previous  year.  After 
providing  for  the  usual  divi¬ 
dend  of  8%,  and  for  depre¬ 
ciation  and  taxes,  a  favour¬ 
able  balance  of  $28,749.90 
was  carried  forward  in  Profit 
and  Loss  Account.  During 
the  year  Estates,  Trusts  Cr 
Agencies  under  Administra¬ 
tion  increased  to  $92,477,- 
993.03,  the  highest  point  in 
the  Company's  history. 

OFFICES 

Halifax,  N.S. 

New  Glasgow,  N.S. 

Lunenburg,  N.S. 

Yarmouth,  N.S. 

St.  John's,  Nfld. 

Charlottetown,  P.E.I. 

Saint  John,  N.B. 

Moncton,  N.B. 

Montreal,  P.Q. 

Val  d'Or,  P.Q. 

Toronto,  Ont. 

Calgary,  Alta. 

Vancouver,  B.C. 


ASSETS 

CAPITAL  ACCOUNT: 

Office  Premises  and  Vaults  $ 
Dominion,  Provincial  and 

other  Bonds  . 

Stocks  . 

Loans  on  Stocks  and  Bonds 

Mortgages  . 

Accrued  Interest  on  Mort¬ 
gages  and  Bonds  . 

Advances  to  Estates,  Trusts 

and  Agencies  . 

Cash  in  Bank  arjd  on  Hand 


GUARANTEED  INVESTMENT 

Dominion,  Provincial,  Mu¬ 
nicipal  and  other  Bonds 

Mortgages  . 

Stocks  . . 

Loans  on  Stocks  and  Bonds 
Acrued  Interest  on  Mort¬ 
gages  and  Bonds  . 

Cash  in  Bank  and  on  Hand 


465,000.00 

205,180.25 

260,832.93 

76,896.59 

532,999.02 

5,762.96 

135,820.08 

115,172.38 

1,797,664.21 

ACCOUNT: 

6,975,899.53 

7,261,184.75 

2,967.65 

1,036,613.33 

48,805.27 

254,796.46 


$  15,580,275.99 

ESTATES,  TRUSTS  AND  AGENCIES: 

Investments  and  Assets 

Held  .  90,764,877.93 

Cash  in  Bank  and  on  Hand  1,713,115.10 

$  92,477,993.03 

$109,855,933.23 

LIABILITIES 

CAPITAL  ACCOUNT: 

Capital  Paid  Up  .  $  1,000,000.00 

Reserve  Fund  .  600,000.00 

Reserve  for  Mortgages  .  71,989.97 

Profit  and  Loss  Account  ..  28,749.90 

Provision  Against  Liability 

for  Taxes  .  76,924.34 

Dividend  No.  199  due  Jan¬ 
uary  2nd,  1951  .  20,000  00 

1,797,664.21 

GUARANTEED  INVEST¬ 
MENTS  .  15,580,275.99 

ESTATES.  TRUSTS  AND 
AGENCIES  .  92,477,993.03 


Hon.  F.  B.  McCurdy,  P.C.,  President 


$109,855,933.23 

F.  H.  M.  Jones,  Esq.,  General  Manager 


/Ik/ Uk/thm  M 
nmtii/umiehtom! 


It  saves  me  time  and  steps;  keeps  me  in  touch 
with  my  family  and  friends;  is  always  ready 
in  emergencies.’* 


And  its  value  keeps  growing  all  the  time.  With 
more  and  more  families  getting  telephones,  you 
can  reach  twice  as  many  people  as  you  could 
ten  years  ago.  And  the  traditionally  friendly  service 
is  being  steadily  improved. 

Yet  today  your  telephone  actually  takes  a  smaller 
part  of  your  family  budget  than  it  did  some 


Friendly  and  efficient  telephone  service,  at  a 
reasonable  price,  is  one  of  today’s  big  bargains. 


-  A. 


THE  BELL  TELEPHONE 


/fyoif  haven't  yet  got  service 

You  can  be  aure  your  neighbourhood 
will  be  served,  and  your  place  on  the  list 
protected.  Taking  care  of  people  without 
service  as  quickly  as  possible  is  one  of 
our  biggest  and  most  important  tasks. 

COMPANY  OF  CANADA 


B.C.  Trade  Unions 
Ask  Taking  Over 
Of  Telephone  Co. 

Federation  Delegation 
Also  Calls  for  Plebiscite 
on  Change  in  Voting 
System 


y\fhafs  Happening  In 

B  R  I  f  Al  N  ? 

Steel  Nationalization  Comes  at  Worst  Pos¬ 
sible  Time  from  a  National  Security  Point  of 
View  —  Newspapers  Face  Crisis  in  Steeply 
Rising  Costs — remlin  Behind  Wild-cat  Strikes 

By  ALFRED  W.  OINOELL, 

London  correapondent  of  The  Financial  Timce 


(Special  to  The  Financial  Times)  i  London  (By  airmail) — With  vic- 
Vancouver.  Public  ownership  ^  to^y  of  fhg  government  in  the  steel 
of  the  B.  C.  Telephone  Co.  was  nationalization  debate,  the  machi- 


one  of  the  proposals  made  to  the 
provincial  cabinet  recently  by  a 
delegation  representing  the  Brit¬ 
ish  Columbia  Federation  of  Labor. 

Many  other  suggestions  were 
made  by  the  labor  spokesmen, 


nery  of  state  control  will  now 
move  forward  in  the  clockwork 
fashion  provided  by  Act  of  Par- 
liamant.  It  is  certain  that  there 
could  be  no  worse  time  to  enforce 
nationalisation  on  an  industry 


among  them  being  one  for  public  which  is  going  to  be  hard  put  to  it 
Investigation  of  the  “past  prac-  to  run  at  maximum  production 
Wses’’  of  the  Labor  Relations ,  through  shortage  of  raw  mater- 
fio&rd.  i3,ls 

The  delegation  maintained  that  i  Last  year  nearly  one  third  of 
British  Columbia  no  longer  leads  i  our  imports  of  ore  and  scrap  came 
the  way  in  improving  labor  con- ,  from  Germany;  but  now  with  the 
ditions  and  in  recognizing  the  i  Germans  needing  all  they  can  lay 
rights  of  organized  labor,  and  in  |  their  hands  on  for  themselves,  it 
support  of  this  claim  declared !  seems  certain  that  supplies  this 
that  the  Labor  Relations  Board  i  year  are  going  to  be  verv  much 
had  abrogated  two  major  union  ]  smaller. 


rights  this  year,  in  a  steel  workers 
dispute  at  Trail  and  in  a  contro¬ 
versy  over  quarry  workers’  wages 
and  living  conditions. 

It  was  urged  that  the  Labor 
Relations  Board  should  “cease  at¬ 
tempting  to  interpret  constitutions 
of  trade  unions’’;  issue  reasons  for 


An  additional  difficulty  is  short¬ 
age  of  tonnage  to  carry  iron  ore 
from  North  Africa  and  Sweden 
which  are  our  largest  sources  of 
supply  from  abroad.  There  is  too, 
an  extreme  shortage  of  coke,  and 
stocks  that  are  already  low  may 
become  lower.  It  can  be  seen  that 


judgments  when  requested  to  do  j  circumstances  beyond  our  control 


so  by  contesting  parties;  and  that 
trade  unions  be  granted  the  right 
to  take  their  own  strike  vote. 
Remove  Age  Restrictions 


are  bad  enough  without  the  addi¬ 
tional  unsettlement  which  is  bound 
to  be  caused  by  the  take-over. 

It  is  not  difficult  to  .see  the 


I  measures  of  themselves  will  not 
I  put  us  into  the  position  of  being 
I  able  to  fight  a  Continental  war. 
But  it  way  be  that  the  government 
I  is  gambling  that  the  danger  is 
'  potential  rather  than  actual.  It  is 
possible  that  they  consider  a 
world  war  most  unlikely  this  year 
:  and  that  in  any  case,  in  the  event 
;  of  an  increase  of  tension,  further 
;  steps  could  be  taken.  On  the  other 
j  hand  they  may  be  holding  their 
:  horses  to  accord  with  party  inte- 
I  rests. 

¥  ¥  V 

I  There  can  be  no  coincidence  in 
hardening  of  opinion  in  the  ratio  the  fact  that  the  latest  wave  of  un- 
of  nine-to-four  against  the  mea-  official  strikes  here  involves  both 
sure,  the  argument  for  its  repeal  i  the  transport  and  engineering  in¬ 
will  become  more  intense.  The  j  dustries.  It  is  one  more  phase  in 
Government  may  be  propped  up  in  ,  the  battle  of  wills  that  is  being 
power  for  a  further  month  or  two.  directed  from  the  Kremlin.  The 
But  I  feel  that  the  longer  they ,  obvious  design  is  to  disrupt  the 
stay,  the  graver  the  peril  in  which  \  economic  life  of  the  nation  and  to 
they  are  liable  to  drag  the  nation.  '  disturb  the  rearmament  program. 

^  ^  !  ’The  trouble  on  the  Merseyside 

It  is  probable  that  the  British ;  follows  an  agitation  by  a  self¬ 
newspaper  industry  is  the  hardest  j  styled  “port  workers’  committee” 
hit  by  the  baffling  problem  of  in- ;  which  Arthur  Deakin,  the  general 
creasing  costs  of  raw  materials  secretary  of  the  octupus  Transport 
and  labour.  Soon,  the  cost  of  j  and  General  Workers  Union  says, 
newsprint  will  rise  by  anything  up  |  i.s  led  by  well-known  communists, 
to  $10  per  ton  and  I  should  not  be  The  ban  on  piece-work  and  over¬ 
surprised  to  see  it  rise  to  even  '  time  in  the  Merseyside  shipyards 
higher  levels  before  the  end  of  the  !  ha.s  been  led  by  a  high  official  in 
year.  '  the  Communist  Party. 

To  newspapers  wuth  a  daily  sale  Attempts  are  now  being  made 
of  4,000,000  copies,  an  increase  ;  to  extend  the  area  so  as  to  involve 
of  £7  to  £10  a  ton  will  mean  that  |  dockers  at  all  U.K.  ports  and  all 
costs  will  rise  by  over  £20,000  a  '  claisses  of  engineers  in  our  main 
week.  Newspaper  managements  '  industrial  centres, 
are  asking  how  they  can  possibly  !  There  can  be  little  doubt  that 
meet  these  huge  increases  ?  They  i  this  is  a  grave  testing  time  for  the 
have  already  pushed  advertising  j  Union.  It  was  only  ten  days  ago 
rates  up  to  resistance  point,  and  it !  that  a  delegate  conference  of  the 
would  seem  that  the  only  solution  I  dockers  union  accepted  a  steep 
is  to  put  up  the  price  of  their  pro-  '  rise  in  pay  by  a  large  majority, 
duct.  I  The  Merseyside  “Port  workers 

The  national  dailies  are  almost ,  committee”  is  now  attempting  to 


Removal  of  age  restrictions  '  motive  behind  the  refusal  to  post- 


from  government  employment 
regulations  was  also  requested  by 
the  labor  men,  who  also  asked  that 
legislation  be  passed  preventing 
employers  from  demanding  such 
information  as  racial  origin,  re¬ 
ligious  and  fraternal  affiliations 
of  their  employees. 

The  labor  representatives  op¬ 
posed  any  change  in  the  system  of 
voting  in  British  Columbia  until 
such  time  as  the  question  has  been 
put  to  the  people  in  the  form  of  a 
plebiscite. 

It  had  been  suggested  that  the 
government  might  take  action 
during  the  present  session  towards 
adopting  the  single  transferable 
vote,  this  device  being  regarded  as 
a  means  of  carrying  out  provincial 
elections  without  jeopardizing  the 
chances  of  the  Liberals  and  Con¬ 
servatives  as  separate  parties. 

In  previous  elections,  under  the 
present  form  of  balloting,  three- 
way  voting  (for  Liberal,  C.C.F.  or 
Conservative)  it  is  argued  that  the 
C.C.F.  has  an  advantage  inasmuch 
as  the  total  vote  cast  for  the  old- 
line  groups  is  often  split.  The 
single  transferable  vote  would  give 
all  parties  a  fair  deal  —  or,  at  any 
rate,  that  is  the  theory. 


Two  New  Industries 
For  Newf'd  Capital 

St.  John’s,  Nfld.  —  Two  new 
small  industries  will  be  forthcom¬ 
ing  for  St.  John’s  this  year  in  the 
shape  of  a  tannery  and  a  marine 
oil  processing  plant.  Seal  and 
whale  oils,  fish  oils  will  be  pro¬ 
cessed  at  the  plants.  Already  sev¬ 
eral  firms  render  the  oils  from 
cod  livers  and  seal  blubber  and 
whales,  but  the  new  venture  will 
have  greater  scope  for  manufac¬ 
ture,  it  is  claimed. 

Along  with  the  birch  plant  near 
St.  John’s,  the  capital  will  be  find¬ 
ing  employment  not  only  for  those 
who  lost  their  jobs  due  to  con¬ 
federation  w'hen  some  minor  local 
Industries  failed  but  for  others 
long  out  of  employment. 


pone  vesting  da'fce.  “Steel  is  a 
power,”  said  Mr.  Bevin,  which 
must  not  be  allowed  to  remain  in 
the  hands  of  private  owners,  who 
might  not  be  subject  to  total  plan¬ 
ning  and  control. 

*  *  * 

The  chains  of  nationalisation 
are  being  fastened  on  the  most : 
efficient,  productive  and  patrio-  j 
tically  conducted  of  all  our  basic 
industries  at  the  very  moment 
when  its  continued  efficiency  is 
essential  to  the  new  re-armament 
program. 

When  one  looks  at  the  situation 
in  the  mines;  at  the  administrative 
waste  and  extravagance  in  road 
haulage;  and  the  decline  of  our 
railways  it  seems  incredible  that 
all  the  old  clap  trap  about  serving 
the  nation  continues  to  be  trotted 
out.  But  it  is  said  that,  if  you 
continue  repeating  a  story  long 
enough,  people  will  eventually  be¬ 
lieve  it. 

In  the  course  of  the  debate,  Mr. 
Strauss,  the  Minister  of  Supply, 
said  that  the  Iron  and  Steel  Cor¬ 
poration  would  refrain  from  active 
interference  with  the  industry. 
And  well  it  might,  because  none 
of  the  members  of  the  board  know 
anything  about  the  industry! 

In  the  difficult  conditions  into 
which  the  industry  is  running, 
what  possible  point  could  there  be 
in  setting  up  an  organisation  with 
wide  powers  of  interference  if 
they  are  not  to  be  used?  The 
answer  lays  in  the  internal  strug¬ 
gle  that  is  constantly  going  on  in 
the  government  upon  foreign 
policy  and  defence.  The  extreme 
left  have  had  to  be  placated  at  all 
costs  to  preserve  unity  in  the 
Party. 

Government  spokesmen  argue 
that  confusion  will  be  at  a  mini¬ 
mum;  though  they  have  to  admit 
that  arrangements  are  of  a  some¬ 
what  tenuous  character.  Dis¬ 
honesty  in  politics,  however,  as  in 
other  spheres  of  life,  seldom  pays 
in  the  long  run.  With  the  latest 
public  opinion  polls  showing 


the  only  article  that  one  can  buy 
in  this  country  at  pre-war  prices. 
Most  proprietors  of  dailies  selling 
at  Id.  would  like  to  raise  the  price 
to  I’id.  But  there  is  one  snag. 
Lord  Beaverbrook,  founder  of  the 
“Daily  Express.”  which  has  the 
highest  circulation  in  the  country, 
is  adamant  in  his  refusal  to  agree 


set  this  aside  as  being  insufficient 
to  meet  tlie  rising  cost  of  lixung. 
It  must  be  obvious  that,  if  they 
were  successful,  no  importance 
could  be  attached  to  any  agree¬ 
ments  reached  by  the  Transport 
and  General  Workers  Union.  They 
would  always  be  liable  to  be  over¬ 
turned  by  the  servile  followers  of 


to  an  increase:  and  there  the  mat-  •  the  Cominform  on  the  spot. 


ter  rests  for  the  moment,  but  it  is 
causing  much  heart  burning  in 
newspaper  accounting  circles. 

V  ¥  ¥ 

The  government’s  plans  for  de 


"Whatever  the  merits  of  a  dis¬ 
pute  there  has  always  been  a  long 
tradition  among  dockers  for  joint 
action.  I  hope,  however,  that  the 
men  will  not  be  misled  as  they 


fence  show  that  they  have  at  last  j  "'sre  in  1949  by  propaganda  that 
decided  to  take  the  stony,  narrow 
way  of  political  unpopularity  for 
the  sake  of  national  safety.  W'hile 
welcoming  this  decision  I  do  not 
propose  to  withhold  criticism  or 
hesitate  to  expose  any  defects  in 
our  rearmament  plans. 

The  plan  to  recall  235,000  men 
to  the  colours  for  a  fortnight’s 
training  is  a  valuable  precaution¬ 
ary  measure.  But  it  is  no  more 
than  that.  For,  in  the  event  of  an 
emergency,  it  would  not  add  a 
single  division  to  the  forces  we 
could  put  into  the  field  this  Sum¬ 
mer. 

It  is  certain  that,  for  the  first 
shield  in  our  defence  screen,  we 
must  look  to  the  retention  of 
regulars,  and  quite  possibly  cons¬ 
cripts,  after  their  normal  con¬ 
tract  of  service  has  expired.  These 


was  entirely  'commimist  inspired 

¥  «  « 

The  Cominform  agents  are  now 
turning  their  attention  to  seamen, 
upon  whom,  previously,  strike 
propaganda  has  been  unsuccessful. 
Discontent  is  also  being  fostered 
by  an  ex  member  of  their  imion 
who  is  a  communist. 

Although  nearly  3,000  men  are 
on  strike  at  a  Belfast  aircraft 
factory,  there  is  comparative 
peace  in  the  engineering  industry. 
There  is,  however,  serious  discon¬ 
tent  with  regard  to  the  agreement 
recently  reached  between  the 
Confederation  of  Shipbuilding  and 
Engineering  Unions  and  the  En¬ 
gineering  and  Allied  Employers’ 
National  Federation.  Production 
is  being  held  up  in  a  number  of 
works  by  the  refusal  to  work  piece 


TELETYPE 


at  all 

SHERATON  HOTELS 

IN  CANADA  6l  THE  U.S.A. 

Quickly,  and  at  no  cost  to  you  —  BY  TELE¬ 
TYPE  —  you  can  arrange,  and  confirm, 
accommodation  at  any  of  the  30  Sheraton 
Hotels  in  Canada  and  the  U.S.A.  Simply 
contact  the  Sheraton  Hotel  in  your  community. 


MOUfiT  ROYAl 
Montrval 
KING  EDWARD 
Toronto 

CEMERAl  MOCK 
Mosora  Falb 


Tho  LORD  ELGIN  (oi 
alUNotol,  Ottawa 


Tho  LAURBTnm 
Mofitrool 

ROYAL  CONNAUGHT 
Homllton 

NMCE  EDWARD 
Windier 


IN  U.S.A. 

BOSTON  •  BAITIMORI  •  BUFFAIO  •  CHICAGO  •  OBTIOIT 
NIWYORK  •  FHIlADfLFHIA  •  PITTSBURG  •  PROVIDINCi,  R.L 
ROCHfiSTBR  •  ST.  LOUIS,  Mo.;  and  In  alhor  principal  ciHoc. 


FINANCIAL— D.B.S. 

Bunk  Debits  —  IZ  months  . 

Chartered  Banks  —  December  31st 

Deinund  Deposits  . 

^vings  Deposits  . 

Current  Loans  . 

DOMINION  FINANCE  ^ 

Total  Bevcnue  —  9  months  . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDITIONB-tD.B.S. 

General  eenomic  Sitnation— 

Index  of  Industrial  Production — 

Oct.  . 1933-39  equal  100 

Production  and  General  Busincsa— 
Mineral  Production — 

Gold  —  11  months  .  Ounces 

Cool  —  IZ  months  .  Tons 

.\sbestos  Prod’ll.  —  11  mos.  Tons 
Cement  Production,  11  mos.  Bbis. 
Mannfscturinc  Production  — 

Oct  .  1935-39  equal  100 

Flour  Prod’u  —  3  mos.  (al  BbIs. 
Cigarettes  Hcleascd.  10  mos  No. 
Leather  Boots,  Shoes,  11  mos.  Tons 
Newsprint  Prorlnct..  IZ  mos.  Tons 
Steel  Ingot  Prod.,  12  mos.  .Sh.  T. 
Pig  Iron  Prod..  12  mos.  Sb.  Tons 
Elect.  Power  Output,  12  mos.  Kwh. 
.\nto  Sales  —  12  months  . .  units 
Paint,  Varnisl)  Sales  —  4  mos.  .4 
Crude  011  —  11  monllis  —  Bbis. 
Heflned  Petroleum.  II  mos.  Uhls. 
Manufacturing  Inventories  —  Nov. 

B’ld*.  Permits  .  10  months 

FOREIGN  TRADE— 

Total  Exports  .  12  months 

Total  Imports  .  42  months 

Total  Trade  . 12  months 

Trade  Balance  . 12  months 

U.S.  Balance  .  12  months 

U.K.  Balance  .  12  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  I'Z  mos.  $ 

Hetall  Sales  —  10  inonihs  . 

Wholesale  Sales  —  12  months  . 

Farm  Income  —  12  months . 

PRICES— D.B.S. 

Wholesale  Prices,  Nov.  '.Ts-.IO  equal  10(1 
•Cost  of  Llv..  Jan’y  ’33-39  equal  100 
Ind,  Com.  Yields.  Dec.  ’3.3-.39  equal  100 
Ind.  Bond  Yields.  Dec.  ’33-39  equal  100 

GRAIN  STATISTICS— Bushel*— D.B.S. 

Wheat  in  Store.  February  1st  . . 

EMPLOYMENT— D.B.S.—Nav.  1st 
General  Index  .  1926  equal  106 

TRANSPORTATION- D.B.8,  ^ 

Railway  Car  Loadings 


Change 


100,635,459,000  87..354,363,000  -(-  14.9 


2371.878,000 
4,.388, 417,000 
2,631,112,000 

2.048,083,430 

1,628.233,463 

419,349.967 


4,063,329 

19,017,884 

799,183 

15,319,993 

219.1 
9,760,613 
14,339.IM)O,0U0 
31,396,567 
3,278,383 
3, .184,131 
2,309,732 
30,795,291,0(01 
127,.140 
81.,332.088 
26.4.38,403 
92,970,718 
137.3 
347.732.000 


3,137,100,000 
3,174,:i00.000 
6,331  ,;!00. 000 
—  17,200,000 
—  80,000,000 
+  68.300.000 


872,977,(810 

6,602,700.000 

282.7 

2,169,231,000 


174.0 

172.3 

140.3 
96.7 


218,300,000 


2,503,842,000  -L-  14.6 
4,433.331,000  -(-  3.5 

2,173.940,000  +  22.0 

1,836,448,426  -i-  11.3 
1,337,550,840  +  3.9 
298,897,386  -(•  40.5 


3.730,318  -f  8.4 

19,1‘20,046  . 

512,463  -L-  36.1 
14,819,685  +  3.4 


194.2 

9.032,064 

13,876,000,000 

33.744,557 

5,176,327 

3.186,930 

2.154,3.32 

46.673,214,000 

286,341 

74.5.13,103 

10.682,322 

82.032,001 

124.4 

305,137.000 


12.8 

8.1 

4.3 

7.0 

2.0 


+  6.2 
-(-  7.2 
+  8.8 
-4-  4.9 

9.4 
-i-  34.4 

1.1.3 

10.3 
-f  ISJ» 


.•|,fr22..300,000  -4-  4.3 
2,761.200,000  13.0 

3,78.1.700,000  -L-  9.3 
1-261.200,000  —106.6 
—427.800,000  —  81.7 
:-401.800,000  —  83.0 


833.488,000  2.(1 

6,2.19,900.000  -r  3.8 
261.5  S.1 

2,436,871,000  —  11.7 


Week  of  Feb.  10th 
70,407 

Cum.  to  Feb.  10th  Y' 
437,942 


Cars  . . . . 

Cars  . 

RAILWAY  EARNINGS— 

C.N.R.  —  November 

Gross  Rex-emie  . - . 

Operating  Expenses  .  43,618,000 

Net  Revenues  .... 

Eleven  Months: 

Gross  Revenues  - 

Operating  Expenses  ... 

Net  Revenues  .... 

C.P.R.  —  November 

Operating  Revenues  . . 

Operating  Expenses  . . . 


137.1  4-  10.8 

161.0  4-  7.1 

117.9  24.1 

90.3  +  7.1 


153.200,000  -(-  42.6 
202.4  -f  3.3 


Week  .Ago  Year  .Ago 
72,168  71,119 

ear  Ago  2  Years  Ago 
387,0/8  433,063 


Net  Revenues  . . 
Eleven  Months: 

Gross  Revenues 
Operating  Expenses 

Net  Revenues 


52,896,006 

43,618,000 

44,560,000 

39,067,000 

-f-  8,3:46,0011 
+  4,551,000 

9,278.000 

3.493,000 

-t-  3,785, OOO 

50.1,648,((0U 

449,113,000 

455,45:4,000 

438,508,000 

-1-48,195,000 

+10,607,000 

54,333,000 

16,945.000 

+37,.588.n0(» 

;I3,1U0,028 

29,128,133 

;i2.168,Z-.7 

27.653,212 

+  2,932,371 
+  1,472,941 

5,972,475 

4,313,045 

+  1,439,430 

;i44,7.'>5,019 

311,593,452 

3.13,136.243 

315,619,947 

+11,618,766 
—  4,026,495 

33,161,367 

17,316,296 

+15,613,271 

THE  GREAT  LAKES  PAPER  COMPANY  LIMITED 


Manufacturers  of  High-grade  Newsprint  Paper  and  Unbleached  Sulphite  Pulp 

Annual  Mill  C  flp  a  c  i  i  y  :  1 43,000  T  ons  Newsprint  48,000  T  ons  Sulphite  Pulp 

Pulp  and  Paper  Mill  af  Fort  William,  Ontario  Toronto  Office:  159  Bay  Street 
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Better  1st  Half 
For  C&E.  Corp. 

Income  Up  Sharply  from 
Same  Period  Last  Year 
at  $433,000 

Calgary  &  Edmonton  Corp.  re- 
!  ports  for  the  6  months  to  Decern- 
j  ber  31st,  (the  first  half  of  the 
I  company’s  year)  a  sharp  increase 
in  returns  from  mineral  rights  in- 
!  eluding  royalties,  leases,  options 
I  and  participations  in  the  Turner 
Valley,  Leduc  and  Woodbend 
areas.  Total  Income  from  these 
sources  amounted  to  $433,000  com¬ 
pared  with  $335,000  in  the  same 
period  a  year  earlier.  Investment 
income,  in  addition,  amounted  to 
about  $10,800. 

Options  to  lease  petroleum 
rights  which  were  granted  to  other 
interests  totalled  88,643  acres.  The 
largest  block  of  this  was  optioned 
to  Hudson’s  Bay  Oil  &  Gas  Co. 
Ltd.,  covering  about  37.340  acres. 

C.  &  E.  Corp.  has  royalty  in¬ 
terests  in  71  Turner  Valley  pro¬ 
ductions  (oil)  and  in  19  gas  wells; 
in  8  Leduc  wells  in  production;  in 
I  26  South  Woodbend  productions: 
and  in  five  North  Woodbend  oil 
productions. 

I  Since  June  30th  1950  the  follow- 
j  ing  wells  in  which  the  company 
!  has  an  interest  have  been  com- 
j  pleted  or  are  in  course  of  drilling. 
Granum  area  interest): 

Socony  -  Vacuum  Exploration  Co. 
test  well.  North  Woodbend  area 
(10%  interest);  No.  2  abandoned; 
No.  3,  4.  5,  6  producing;  No.  7 
abandoned:  No.  8  and  9  testing. 
Taber  area  (33%  interest)  gas 
well  obtained. 

In  the  Pincher  Creek,  Didsbury 
and  Wimborne  areas,  drilling  is 
now  proceeding  on  properties  in 
which  C.  &  E.  has  no  participating 
interest,  but  which  adjoin  substan¬ 
tial  blocks  of  C.  &  E.  acreages. 


'So.  Canada  Power  Co. 
January  Surplus  Off 

Gross  earnings  of  Southern  Can¬ 
ada  Power  Co.  Ltd.  for  Jan¬ 
uary  are  reported  at  $545,098 
which  was  $71,817  ahead  of  figure 
i.for  same  month  last  year.  Gain 
however,  was  more  than  wiped 
out  by  an  increase  of  $77,592  in 
I  operating,  maintenance  and  other 
'  expenses;  and  surplus  for  the 
,  month  at  $13,193  was  down  $5,775 
;  from  the'  year  ago  compari.son. 

For  the  Drst  four  months  of  the 
!  company’s  fiscal  year  gross  earn- 
,  ings  were  $2,137,472  against  $1.- 
878.968  a  year  ago.  Operating  and 
maintenance  expense.^-  and  other 
j  charges  amounted  to  $2,076,755,  an 
•  increase  of  $282,985  and  surplus 
for  the  period  at  $60,717  compared 
with  $85,198  a  year  ago.  a  decline 
I  of  $24,481. 


Hinde  &  Dauch 
Net  Up  Widely. 

Report  States,  However, 
in  Part  at  Expense  of 
Inventories 


Annual  report  of  Hinde  &  Dauch 
Paper  Co.  for  year  1950  reflects 
an  increa.se  in  sales  over  1949  fig¬ 
ure  of  nearly  $1.9  million  with  net 
earnings  after  all  charges  up 
about  70  per  cent  at  equivalent  of 
$4.19  a  share  on  stock  as  compar¬ 
ed  with  $2.47  a  share. 

In  directors’  report  Sidney  Froh- 
man.  president,  points  out  that 
some  of  the  year's  profits  came  at 
the  expense  of  inventories  which 
in  turn  can  only  be  replaced  at 
“much  higher  cost.”  He  adds  that 
some  materials  arc  in  such  short 


supply  that  difficulty  may  be  ex- ' 
fperienced  by  company  in  maiatain- 
I  ing  current  jiales  volume. 

Sales  for  1950  totalled  $15,214,- 
!  473  and  were  up  from  previous 
'  year’s  total  of  $13,334,539.  After 
all  charges,  net  earnings  of  $1,-' 

!  255.921  compared  with  $740,730  Hn 
;  1949. 

'  Working  capital  position  reflects 
setting  up  a  new  reserve  .of  |J,- 
750,000  as  special  fund  for  capital 
expenditure,  commitments  being 
shown  down  /t  $2,808,361  from 
$3,821,773  on  previous  balance 
sheet.  Curent  assets  are  lower  at 
$3.964.7.52  from  $4,635,774  while 
current  liabilities  are  up  at  $1,156,- 
391  from  $814,001. 

During  th^  year  sum  of  $660.- 
160  was  spent  on  maintenance  and 
the  fixed  assets  account  was  In¬ 
creased  by  $560.7.50. 

I’nited  Corporations  Ltd.  annual 
meeting  in  Montreal  on  Thursday, 
March  8th. 


Serving  you... 


rates  or  overtime  unless  the  agree¬ 
ment  is  modified  in  an  upward 
direction. 

It  is  obvious  that  an  overhaul 
of  union  administrative  machinery 
is  overdue  if  they  are  to  play  their 
full  part  in  maintaining  industrial 
peace.  The  difficulty  is  however 
that  some  of  the  constituent 
unions  have  communists  on  their 
executives,  and  it  is  fair  to  as¬ 
sume  that  there  will  be  no  let-up 
in  the  internal  battles  of  the 
unions. 

«  41  « 

When  the  meat  situation  here  is 
looked  at  from  the  point  of  view 
of  a  possible  emergency,  the  out¬ 
look  is  indeed  grim.  Those  m 
close  touch  with  the  situation  say 
that  stocks  have  dropped  to  about 
16,000  tons;  which  is  about  the 
amount  needed  to  cover  the  re¬ 
duced  weekly  meat  ration  of  8d.  a 
head.  This  amount  probably  can 
be  met  out  of  imports  and  home 
killings,  but  any  serious  disloca¬ 
tion  in  shipping  would  reduce  us  to 
a  nation  of  vegetarians.  The  mini¬ 
mum  amount  for  safety  is  said  to 
be  100,000  tons. 

Even  if  an  agreement  could  \be 
quickly  reached  with  the  Argen¬ 
tine,  it  would  take  a  considerable 
time  for  stocks  to  be  built  up  to  a 
safety  level.  Many  therefore  are 
asking  whether  for  the  sake  of 
saving  the  equivalent  of  2s.  a  head 
of  the  population  per  year,  which 
is  the  increase  demanded  by  the 
Argentine,  how  Mr.  Webb  can  pos¬ 
sibly  let  us  remain  In  such  a  dan¬ 
gerous  position. 


and  the  nation! 


Western  Grocers  Ltd.,  annual 
meeting  in  Winnipeg  on  Wednes¬ 
day,  April  25th,  at  3  p.m. 


f  IFTEEN  years  after  Confederation,  the  Northern  tradition  of  electrical  service 
began  with  the  manufacture  of  equipment  for  “Mr.  Bell’s  remarkable  invention”.  As 
the  frontiers  of  the  nation  were  pushed  in  all  directions,  Northern  service  was 
expanded  to  meet  the  increasing  industrial  and  communication  needs.  Toda}',  every  where 
in  Canada,  on  land,  sea,  and  in  the  air,  from  great  mills  to  modest  homes.  North 
and  South,  and  West,  from  St.  John’s  Newfoundland  to  Victoria,  B.C.,  Northern 
Electric  is  on  hand  .  .  .  serving  you  and  the  Nation. 


^ortharn  fA/actnc 

■MB  COMPANY  IMB  LIMITED 


a — Crop  y*ar. 
•_195(>.1951. 


The  Hnancial  TTmes  !1”!L  ^^ill  This  Be  A.  5.5  Billion 

ESTABLISHED  1912  Of  The  Financial  Times  comments  somewhat  un- 

*’"‘’Mon.».i''bT  ThV"lVn.SLrTim^V"ubhrhTn/Vo.\'.d;  kindly  Upon  the  public  relations  -  or  rather.  ||  •  A  /f  .  1 

the  lack  thereof  -  of  insurance  companies  in  I  IqIIoI-  KlOWinO*  VIrltCn  ^ 

- ; — - —;;; general  and  the  fire  and  casualty  companies  in  VrXlCll  A  XV^  TT  1X1^  1TX1X.AV^XX» 

E.  €•  ERTL  .  Preaident  A  Msn.-Edifor  ®  j  t'  «  -  ^  mwM 

j.  w,  TYSON  . .  Vice  President  particular.  In  view  of  the  conditions  under  which  By  E«  C.  ERTL 

A.  R.  w.  YOUNG  .  Editor  insurance  companies  operate  in  this  country,  sub-  .^he  Colombo  Plan  calls  for  the  of  skilled  mechanics;  the  trouble  We  hear  so  much  about  land- 

8UBSCRIPT1UN  PRICE:  In  Canada  and  the  L'nit.d  Kin*-  as  they  are  to  the  insurance  regulations  of  expenditure  of  about  5.5  billion  is  not  the  relative  absence  of  mo-  less  peasants,  drifting  from  dis- 

ADVERiisfNd  R^il”"1*a7d.*?n  lppTiclHo"n  'lir^’a’i'i  our  every  province  in  which  they  operate,  good  public  dollars  over  the  next  six  years,  dern  highways,  except  between  trict  to  district.  We  hear  of  the 

”^ffice.  or^  from  any  rMponrible  Advcrtisin*  Agency,  --.ntinno  ohmild  ho  an  imnnrtanr  rnnuidaratinn  with  Certain  eCO-  major  Cities;  the  trouble  IS  not  attractions  Which  COmmumsm 

HEAD  OFFICE:  Montreal.  LAnca.ter  2136*  —  All  Depart-  should  be  an  important  consideration  With  improvements  in  India,  the  relative  lack  of  electricity,  holds  out  for  idle  hands  and  idle 

menu.  them.  Pakistan,  Ceylon,  Indo  China  and  (People  go  to  bed  at  nights  in  minds,  and  how  it  takes  over  when 

It  should  be  remembered  that  the  "public-  in  the  Malay  countries.  The  United  these  "backward”  countries).  The  people  are  dissatisfied;  how  it 

NEW  TORK:  lU  Broadway.  R.  s.  Farley,  Kepreaentative.  than  the  man  in  the  Street,  the  individuals  or  largely  among  themselves  with  and  threatened  for  tomorrow.  fitably  employed.  (Of  course 

■  organizations  who  are  holdefs,  or  prospective  hold-  suitable  cceitributions  to  be  made  One  wonders  therefore  why  it  Czechoslovakia  kicked  this  notion 

Devoted  to  the  tnteiests  oj  the  mvestuig  public  tn  the  „  .  .  ...  bv  the  countries  directly  concern-  should  be  necessary  to  spend  $5.5  out  a  few  years  ago.  Intelligence, 

i_  _  1  a  a  i-  _a  al,  _ -.4  .  rv  ^  r.  ^  yr,  t  %  y,  t  t  rx  *ha  pr«  AT  insiimnAtf*  r»r»iif*iA«  If  Annli^4  tn  tnnsp  .  ...  :  .  .  .  a.  _  u  _ .  _ *  j_t-_ _ _ a 


By  E.  C.  ERTL 


BEAD  OFFICE:  Montreal,  LAnca.ter  2136*  —  All  Depart¬ 
ment*. 

TORONTO  Ol'lTCE:  1U«7  Royal  bunk  Hldi,'.,  8  King  Street 
East;  Telephone.  \V.\.  8-8(i(i. 


insurance  contracts  may  be  involved. 


during  which  the  inhabitants  governments  have 

might  have  learned  the  difference 

between  a  plowing  blade  and  a  ......  _ _  „„ 

®  .  ...  which  they  now  dare  not  put  on 

crooked  stick.  One  wonders  why  it 

should  be  necessary  to  build  vast  ^et  us  deposit  these  food  stuffs  in 

fertilizer  mdustries  there  when  ^  improve- 

nobod.v  has  ever  dug  into  the  fa-  be  brought  about. 


bulously  soil  deeper  than  perhaps 
an  inch  and  half. 


Let  us  say  to  the  leaders  in  these 
countries:  here  is  the  river  that 


Devoted  to  the  inteiests  oj  the  investing  public  tn  the  by  the  countries  directly  concern-  should  be  necessary  to  spend  $5.5  out  a  few  years  ago.  Intelligence, 

bcliel  that  the  contidence  o)  capital  is  essential  to  the  ers,  of  insurance  policies.  It  also  applies  to  those  billion  dollars  on  teaching  people  good  food  and  good  jobs  were  not 

stability  o)  finance,  the  prosperity  of  industry  and  the  responsible  for  the  application  of  the  various  jt  is  a  large  plan  and  one  which  how  to  plow.  We  do  not  owe  them  enough  of  a  guarantee). 

development  ol  our  resources. _  provincial  laws  and,  an  important  consideration,  undoubtedly  will  be  accepted  in  that  kind  of  instruction.  There  Let  the  west  open  its  vast  stores 

MONTREAL,  FRIDAY,  FEBRUARY  23,  1951  to  the  judges  who  preside  over  suits  in  which  ,  everywhere.  It  is  the  have  been  four  thousand  years  gnd  foodstuffs  which 

_ _ _  sort  of  thing  that  catches  the  ima-  during  which  the  inhabitants  profligate  governments  have 

_ _ _  Ar*.  Rnel  insurance  contracts  may  be  involved.  gination.  even  though  it  is  to  a  might  have  learned  the  difference  ,,p., 

Proxy  contests  Ate  DOO  a  decision  brought  down  in  the  Superior  Court,  great  extent  based  on  false,  al-  ;  between  a  plowing  blade  and  a  they  now  dare  not  put  on 

p,o.y  content  P.r  con.ing  ..„ua.  Quebec  .bb,  weeb  p.in«  up  .be  .eueru.ly  uu-  r„7l"'e’’rS  ^  S^bf uTJeter.bS:  .“Tb.STu 

Of  St.  Lawrence  Corporation,  and  the  court  action  sympathetic  attitude  of  the  courts  towards  the  defeat  communism,  or  at  j  fertilizer  industries  there,  when  pLcerwhere  great  imVove- 

taken  by  the  former  chairman  of  the  boaid  against  ip^prer  in  the  event  of  a  loss  claim  going  to  law.  least  make  it  less  likely  for  com-  !  nobody  has  ever  dug  into  the  fa-  p^gpfg  have  to  be  brought  about 

the  present  incumbent  are,  regarded  from  any  point  presiding  judge  rule  the  disputed  to  take  hold  in  the  spe-  |  bulously  soil  deeper  than  perhaps  Let  us  say  to  the  leaders  in  these 

,of  view,  regrettable  developments.  It  is  bad  public  j  v  on  areas.  The  other  premise  is  !  an  inch  and  half.  mnntriec-  here  is  the  river  that 

^relations  for  corporate  management  at  a  time  when  claims,  which  involved  payments  by  30  companies  somehow  owe  it  to  these  I  would  control-  here  are  the 

management  sorely  needs  the  goodwill  of  the  to  a  total  of  $327,810.  materially  valid  —  the  actual  people  to  teach  them  how  to  plow,  1  The  visitor  who  travels  by  slow  earthworks  that  would  be  created; 
general  public,  and  labour  in  particular.  amount  of  the  claims  was  $359,125  —  but,  in  his  literally,  the  soil  on  which  they  j  °  orever  j^j,e  ygpj.  million  of  idle  hands 

‘  ^  ,  .  .c  .  , .  ,  ...  ^  have  been  living  since  recorded  ■  struck  by  the  incongruity  of  a  .  ^nrk  on  a  nrideful  en- 

We  have  come  far  in  the  field  of  corporate  judgment,  he  questioned  the  4rood  faith  of  the  began.  Another  notion  }  peansant  plodding  along  with  the  .  .  „  e  ou  techni- 

management  from  the  days  —  not  so  long  past  —  injgprance  companies  involved  and  suggested  also  underlies  the  plan,  although  I  mast  primitive  tools  while  mil-  ,  '  ^  „  j,  j  here  is  the 

when  labour  was  largely  treated  as  a  commodity  Insurance  Act  which  would  that  other  notion  is  not  frequent-  Hons  of  his  cousins  sit  starving 

and  the  small  shareholder  as  a  necessary  evil  detrimental  to  fire  and  casualty  "mentioned.  It  appears  to  be  on  the  sidewalks  of  every  city  in 

who  was  entitled  to  just  as  little  consideration  ^e  distinctly  detrimental  to  n  e  y  necessary,  for  our  dynamic  techni-  the  land  river-beds  and  straighten  the 

as  management  cared  to  extend  to  him.  In  these  underwriters  in  the  province  in  their  operations,  cal  civilization  to  create  every-  Does  it  really  require  interna-  curves;  dam  the  waters 

days,  control  fights  and  proxy  contests  were  a  The  point  at  issue  was  the  non-disclosure  of  where  conditions  suitable  for  the  >ona  ac  ion  on  a  major  sea  e  o  vour  fields  will  always 

uttjro,  wwiii,  ^  establ  shment  of  new  markets.  encourage  people  to  start  think-  ,  t...: 

common  occurrence;  for  control  of  a  company  ^formation  material  to  the  contract,  with  the  "^Sds  space  in  the  past  has  ex-  ing  for  themselves,  to  improve  have  what  tney  need. 

then  meant  more  than  responsibility.  There  were  involved  repudiating  the  claims  on  these  pressed  doubts  now  and  again  themselves  by  improving  their  ^  built  great 

obvious  advantages  to  those  who  controlled  the  nbout  the  validity  of  the  pre-  methods?  Missionary  societies  IpproSuon ?he 

policies  of  a  company  aside  from  their  remunera-  information  which  de-  on  which  so  many  recent  have  been  demonstrating  ad-  J^nRed  to  build  a  da^ 


obvious  advtintages  to  those  who  controlled  the 
policies  of  a  company  aside  from  their  remunera¬ 
tion  as  officers  and  directors  —  which,  incidentally. 


tion  as  officers  and  directors  —  which,  incidentally,  h  unniiln*  tn  thp  P'^'^orical  and  even  epic  decisions  vantages  of  proper  tillage  for  Nations  to  build  a  ‘I®'”- 

very  often  was  out  of  all  relationship  to  the  value  claimed  should  have  been  s  pp  ed  o  e  L  reached.  Undoubtedly,  generations  now  and  they  create  You  have  created  many  fine  tools, 

wAtcAi  rvoo  wiAv  v/A  «.*A  V  t'  ncnranA4»  PAmnaniAa  _  nnfflhlv  informfltinTi  pon-  ..  ...  .  ,  .  _ j _ _ a- _ j  _ ta*...!  surelv  m  this  land,  where  the  onlv 


of  the  services  rendered. 

Today  management’s  reward  is,  very  largely,  i 


satisfaction  for  a  job  well  done.  Its  responsibilities  defendants  undertook 


insurance  companies  —  notably  information  con-  masses  of  these  various  lands  garden  spots,  and  highly  fruitful  surely  in  this  land,  where  the  only 
cerning  the  general  manager  and  director  of  the  |  ^ygj.  be  given  the  necessary  lift  farming  areas  without  the  un-  j  surplus  is  in  people  you  need  no 
company  plaintiff  —  was  not  pertinent  to  the  which  will  take  them  from  the  un-  necessary  adjunct  of  a  vast  super-  I  Jsbor  saving  devices  in  your  mines 


consciable  misery  in  which  they  { vising,  directing,  planning  and  niachine  shops.  Let  us  pro- 


for  the  shareholder,  but  also  for  the  workers  and 


observe,  some  of  the  money  that  is  being  spent  is 
his  as  a  partner  in  the  company. 


are  great;  much  more  so  than  they  were  in  the  however,  and  expressed  the  Hve.  But  we  do  not  believe  that  boondoggling  bureaucracy.  vide 

early  part  of  the  century.  It  is  working  not  only  t  „  a  ...  ~  they  should  either  be  lifted  bodily  River  management  is  a  costly  start  witn  ana  tne  initial 

for  the  shareholder,  but  also  for  the  workers  and  ^  1^^^”  "  t  ct  ^  completely  be-  business,  but  it  is  costly  chiefly  Hit— and  it  won  t  take  $5.5  bil- 

for  the  government;  and  very  often  it  gets  "more  yond  their  comprehension  or  that  in  labor.  Rampant  rivers,  some  of  to  get  the  whole  sub-conti- 

kicks  than  ha'pennies”  for  its  efforts.  insured  person.s  who  in  perfect  innocence  may  them  pronounced  sacred,  have  had  "ent  humming. 

^  '  have  failed  to  disclose  facts  material  to  policies,  >/■  much  to  do  with  the  misery  of  We  should  not  worry  about  too  | 

Why  then,  the  observer  will  properly  ask,  should  jatgr  found  that  their  policies  were  useless.  Five  and  half  billion  dollars  are  peasants  and  city  dwellers  alike,  many  boys,  having  been  trained 

there  be  such  a  thing  as  a  control  fight  or  a  from  a  Superior  Court  judge  this  is  of  not  nearlv  enough  to  make  the  But  they  are  not  a  problem  which  1  at  Oxford,  now  cluttering  up  the 

proxy  contest  if  things  are  as  staled?  It  does  not  import  to  all  fire  and  casualty  insurance  whole  complex  of  states,  princi- ! sweat  and  ingenuity  could  not  |  Asian  civil  service.?,  looking  for 

appear  to  be  logical  that  people  will  spend  money  ‘  ..  -  riK  -  ri'th  palities  and  colonies  invasion-  overcome.  The  fantastic  efforts  to  1  the  kind  of  gravy  which  only  in- 

in  legal  costs  in  order  to  regain,  or  to  retain,  a  ’f*  ^  °  er  prov  subversion  proof.  Five  terrace  unsuitable  into  grain  bear-  1  ternational  bureaucrats  know  how 

position  which  is  productive  of  more  headaches  concerned;  because  judges  billion  dollars  are  by  far  ing  land,  on  the  face  of  mountains  to  dish  out.  Nor  need  we  worry 

than  dollars  And  the  smaller  shareholder  miaht  o^^her  provinces  may  take  their  cue  from  the  much  for  something  which  in  Japan  was  accomplished  when  j  about  the  needs  of  Pakistan  and  I 

observe,  some  of  the  money  that  is  being  spent  is  f  e  '  arf  conceS"'i^RhTr^Drov^n.  ThI 

°  ^  has  been  one  of  the  basic  elements  in  an  insurance  international  W.P.A.  It  appears  We  are  making  a  good  job  of  are  concerned  with,  improving  the 

is  as  a  par  ner  in  e  company.  contract,  and  any  tendency  to  remove  the  principle  preposterous  to  think  that  a  breeding  into  individuals  and  na-  1  lot  of  the  people  there,  not  the 

The  spectacle  of  a  struggle  for  power  among  ^f  fai^j,  ^ouid  call  for  a  drastic  revision  couple  of  paper  mills  in  India,  a  tions  alike  today  a  growing  in-  chances  of  political  survival  for 

the  controlling  interests  in  any  company  cannot  underwriting  policies  and  methods.  Non-dis-  <1^'”  ov  two  in  Pakistan,  a  hydro  ability  and  unwillingness  to  help  pundits  who  are  so  full  of  subtle- 

but  react  to  the  detriment  of  management  in  ■  closure  may  be,  in  som'e  case.s,  innocent  as  the  in  Ceylon  river  manage-  themselves.  The  idea  that  we  owe  j  ne^  they  can  'talk  out  of 

general.  It  provides  organized  labour,  always  ready  Quebec  iurist  indicated  in  his  iudo-ment-  in  manv  Assam  it  to  the  woild,  just  like  the  idea  two  sides  of  the  mouth  at  the 

to  pounce  on  any  excuse  for  pointing  a  finger  at  indicated  in  his  judgment,  in  man>  nethermost  outposts  that  the  state  owes  everybody  a  same  time. 

th/i  l!  ‘®'  contrary,  a  ruse  to  ^  living,  will  first  have  to  be  dis-  We  will  not  catch  the  imagina- 

managcmeni,  wiin  one  mat  is  not  easily  con-  obtain  protection  which  would  not  otherwise  be  years,  turn  teeming  masses  of  il-  carded,  if  the  nations  to  be  aid-  tion  of  half  a  billion  Asiatics  by 

troverted.  And  it  is  an  unsettling  development  for  granted  or  to  obtain  a  lower  rate  of  premium.  literate  people  into  a  contented  ed  now  are  not  to  become  per-  giving  them  a  thin  veneer  of  wes- 

the  small  shareholder,  who  cannot  but  wonder  if  insurance  companies  bourgeoisy.  j  manent  wards  of  the  west,  or  tru- |  ternisms.  Nor  does  throwing  mo- 

all  is  as  it  should  be  with  his  company.  come  out  of  their  shells  and  tell  their  story  Very  few  Canadians  have  ever  |  culent  delinquents  as  soon  as  the  ney  around  creat  a  vision.  The 

irrespective  of  where  lies  the  responsibility  for  t.o  the  public.  The  latter,  in  the  final  analysis,  o'"  indeed  any  of  the  ;  boon  and  the  doggie  are  cut  off.  only  thing  it  creates  is  an  illu- 

the  St.  Lawrence  disagreement,  it  is  disappointing  wju  be  ioint  sufferers  if  the  underwriters  find  it  countries  mentioned.  This  obser-  ¥  *  sion  of  security.  We  have  too 

tl,allh.n,.lter  could  not  h.v,  been  A«ll.d  without  ^.0.^.,  v  1  ver  h.ppouM  to  have  visited  moot  Well,  here  1,  a  .dan  which  much  ot  that  illu.lon  already. 

^  .  .  e-  ut  V,.  u  ^ney  unaouDieaiy  will  in  tne  event  ^bem  in  his  youth  and  the  one  might  solve  some  problems,  and  - 


that  the  matter  could  not  have  been  settled  without 


giving  them  a  thin  veneer  of  wes- 
ternisms.  Nor  does  throwing  mo-  1 
ney  around  creat  a  vision.  The  1 
only  thing  it  creates  is  an  illu-  I 
sion  of  security.  We  have  too  I 
much  of  that  illusion  already. 


resort  to  the  courts  or  to  a  proxy  fight  which  ^  change  such  as  suggested  in  the  Quebec  |  startling  fact  kill  is  vivid.  The  j  which  at  the  same  time  could  I  Virtually  all  the  gold  produced 
must  inevitably  involve  the  washing  of  some  dirty  ^.ct  —  to  increase  their  premium  rates  because  j  main  trouble  in  these  lands  is  1  nourish  that  justifiable  pride  of  I  in  Yukon  Territory  is  from  placer 


Narrow  View  Still  Appeals 

■While  the  C.C.F.  members  in  the  Ontario  Legisla- 


of  the  increased  hazard. 

Passing  the  "Buekshee" 

Down  in  Washington  Price  Stabilizer  Michael  V. 


main  trouble  in  these  lands  is  j  nourish  that  justifiable  pride  of  in  Yukon  Territory  is  from  placer 
hunger.  I  accomplishment  to  which  every  operations,  mainly  in  the  Dawson 

The  trouble  is  not  the  shortage  producer  is  entitled.  district. 


While  the  C.C.F.  members  in  the  Ontario  Legisla-  Down  in  Washington  Price  Stabilizer  Michael  V.  f\Y  TITQf’  D 

ture  are  sponsoring  a  bill  providing  for  a  40-hour  DiSalle  is  worried.  As  if  it  was  not  bad  enough  ^Jy^ClLUUy  C//  1  •  V^»  X  xl^l ILULiy  LU! ll\yl I  KyUfl ICO  J  llOL  • 

week  for  workers  in  the  province  and  the  placing  to  have  to  administer  a  price  ‘freeze’  without  - - — — ^ — -  (Continued  from  page  1)  - 

of  a  2-hour  per  week  limit  on  overtime  work,  a  control  mechanism  or  a  price  police,  Mr.  DiSalle  -tv,  a  au  ca  t  o  ,  j  -r  ai.  a-  i  t  av  a 

,  .  ^  A  ry-  A  •  A  T  V  -1  a,  ^  c  pu  aaa.  without  the  St.  LawTcnce  Seaway  way,  and  if  the  new  sections  are !  growing.  Less  than  two  years 


in  Canada.  It  was  for  many  like 
the  postcard  business,  otherwise 
known  as  invisible  exports. 

Now,  however,  a  new  argument 
has  been  voiced,  one  which  surely 
even  the  thinking  members  of  the 
Seaway  lobby  must  refute.  It 
runs  like  this.  Canada  has  spent 
some  $130  millions  on  the  Welland 
Canal,  “an  investment  which  could 
never  be  justified  without  the 
completed  Seaway.”  By  complet¬ 
ed  seaway,  of  course,  is  not  meant 
the  means  of  travelling  by  freight 
steamer  from  Quebec  City  to  Port 
Arthur,  but  a  seaway  which  would 
permit  ocean  boats  to  make  the 
trip.  For  we  have  a  seaway  now. 
Only  it  does  not  permit  foreign 
flags  to  send  their  ships  up  to 
where  people  love  to  see  foreign 
flags. 

I  The  Welland  Canal  sees  more  j 
j  freight  pass  through  its  locks 
every  year  than  the  Suez  and  the 
Panama.  It  provides  the  only  way 
I  for  ships  to  beat  the  200  ft.-plus 
rise  of  the  Niagara  escarpment, 
between  Lake  Erie  and  Lake  On¬ 
tario.  And  the  argument  is  ad¬ 
vanced.  with  possibly  a  straight 
face,  that  the  Welland  Canal  could 
never  be  justified  “unless  .  .  .” 

Today  we  have  neither  the  labor, 
nor  the  cement,  nor  the  steel  nor 
the  money  to  engage  in  a  canal 
building  show-off  against  the 
United  States.  However  this  does 
not  mean  that  we  shall  not  do  it. 
The  lobby  is  stronger  now  than  it 
has  ever  been  before. 

T.C.H.  Is  Really  ‘Strategic' 

The  Seaway  lobby  is  strong,  and 
carries  more  votes  and  influence 
than  the  people  who  merely  want 
a  ferry  across  the  Canso  straits; 
or  those  who  wanted  a  bit  of  ditch 
across  the  Chignacto  barrier.  How 
long  have  these  fights  been  going 
on  ?  Perhaps  the  advocates  of 
these  facilities  would  have  been 
smart  if  they  had  made  contact 
with  the  New  England  steel  in¬ 
dustry,  or  if  they  had  started  to 
talk  about  submarine  dangers  and 
interior  lines  of  communication. 

There  is  nothing  like  noise  to 
carry  an  argument,  and  nothing 
more  impressive  has  been  seen 
these  many  years  than  the  Seaway 
campaign.  Yet  it  is  all  done  with¬ 
out  ever  engaging  more  than  a 
small  fraction  of  Canadian  public 
opinion.  Ask  Canadians  what  they  i 
think  the  country  needs  more-  I 
a  paved  highway  across  the  land  , 
or  24  feet  of  Water  at  Morrisburg  1 1 
and  the  question  that  will  come  ' 
back  is  “where  is  Morrisburg”  ?  ' 

Our  strategists  should  pay  a  | 
visit  to  Portage  La  Prairie,  Man-  | 
Itoba,  where,  within  30  yards  or 
so,  all  Canadian  railway  commu-  j 
nications  between  east  and  wc.st ' ' 
could  be  effectively  tied  up  by  i 
means  of  a  fire  cracker.  Our  stra- !  i 
tegists  might  look  over  the  road  i 
system,  the  narrowness  in  most 
areas,  the  weakness  of  the  surfac¬ 
ing  against  heavy  loads  under 
stress  conditions,  such  as  heavy 
war  traffic  might  make  necessary. 
They  might  pay  a  visit  to  North¬ 
ern  Ontario,  where  villages  and 
towns  are  separated  only  by  a  few 
miles  of  unimproved  rock  or  mus¬ 
keg  and  where  neighbors  must 
cross  over  into  another  country, 
if  they  want  to  visit  each  other. 

They  might  also  contemplate 
the  fact  that  one  has  to  cross  into 
the  United  States,  and  beat  the 


I  south  sWe  of  the  Lakes,  if  one 
!  wants  to  go  from  east,  to  west  in 
i  even  a  small  measure  of  comfort 
j  by  car  or  truck. 

Austerity  should  be  no  reason 
whatever  why  the  federal  powers 
cannot  assist  the  provinces  to  gel 
the  road  systems  into  shape.  It 
could  be  done  for  a  fraction  of  the 
cost  of  the  Seaway  without  us  ever 
having  to  wonder  whether  we 
might  get  away  with  the  toll 
charges  on  “our”  seaway  for  an¬ 
other  month. 

Is  Canada  indeed,  as  Lt.  Col. 
G.  R.  Stevens  pointed  out  in  last 
week’s  issue  of  The  Financial 
Times,  sagging  in  the  middle  as  a 
prelude  to  collapse?  With  British 
Columbia  looking  more  and  more 
to  Oregon  and  Washington;  with 
the  Prairies  hitching  themselves 
to  the  U.S.  middle  west;  with  On¬ 
tario  concerned  primarily  with  the 
industrial  fleshpots  of  the  U.S. 
Great  Lakes  region;  and  with 
Montreal  and  the  Marltimes  look¬ 
ing  across  the  Ocean  for  that  little 
jam  on  their  bread  and  butter,  we 
do  not  have  reason  to  brag  about 
our  economic  unity  as  a  nation. 

And  political  links  are  never 
stronger  than  the  links  formed  by 
regular  economic  intercourse. 

Let  us,  by  all  means,  assist  the 
United  States,  if  she  wishes  to 
build  the  St.  Lawrence  Seaway 
and  if  the  present  facilities  are  not 
regarded  as  adequate  for  her  pur¬ 
poses.  But  if  we  have  300  million 
dollars,  or  600  million  dollars,  with 
which  we  do  not  know  what  to  do, 
let  us  first  create  a  highway  sys¬ 
tem  from  east  to  west;  highways 
good  enough  for  people  to  travel 
on  and  nice  enough  for  them  to 
come  back;  strong  enough  to 
carry  the  sinews  of  war  and  of 
peace.  Remember,  you  can  always 
build  a  detour  around  a  break  In 
the  highway;  it  is  most  difficult 
to  do  it  in  a  canal  system. 


^  TOMORROW’S 
SECURITY’TODAY 


Your  opportunity  to  attain  financial 
independence  will  be  gone 
sooner  than  you  think  For 
your  own  future  happiness  plan 
regular  savings  TODAY 
SAVINGS  EARN  2%. 
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discussion  in  the  Toronto  District  Labour  Council  has  to  keep  his  controls  ’flexible’.  What  worries  |  jg  as  strong  as  it  might  be.  built  at.  a  cost  of  about  $600  j  ago.  Ontario  and  New  York  state 
points  to  a  considerable  weight  of  opinion  critical  him  most  is  a  neat  new  phrase  known  to  experts  ■  And  yet  it  is  today  the  only  argu-  millions  ($200  millions  if  we  ■  were  eager  to  go  ahead  with  the 

of  the  more  recent  liberal  immigration  policy  of  in  economic  jargon  as  the  ‘paiss-through’.  ment  that  can  be  properly  ad-  charge  Ontario  with  the  proper  power  plan,  whether  the  seaway 

Ottawa.  ‘pass-through’  is  the  formula  worked  out  vanced.  cost),  deep  sea  vessels  would  go  bill  was  passed  in  Congress  or 

The  secretary  of  the  council,  Ford  Brand,  is  by  the  bureaucrats  so  that  price-  controls  won’t  Defence  has  been  mentioned  as  to  the  head  of  the  Lakes.  not. 

quoted  as  saying,  in  this  connection:  "If  the  gov-  hit  the  politicians'  where  it  hurts  the  most  That  ^f^other  reason  for  the  Seaway.  Deep  sea  vessels,  according  to  It  was  Mr.  Truman’s  all-or- 

ernment  is  just  going  to  go  holus-bolus  for  the  place  is  the  vote  of  organized  labor.  It  means  stronger  than  its  Maritime  Law,  carry  crews  which  nothing  stand  which  killed  the 

r'arA.AHiQr,  TiTo  r, fo  „A„  A  o  Ai^.,  Au  AAA.  .  rAu  •  ,■  .a,  j  Weakest  lock.  The  very  fact  that  are  considerably  more  numerous  plan  then.  But  the  plan  did  prove 

Canadian  Manufac  urers  Association  propaganda  that  the  eagle  eye  of  the  prjee  police,  if  and  when  the  Soo  locks  are  recognised  as  the  than  the  crews  of  lake  boats.  The  lhat  a  power  scheme  was  feeble 

^  11  Mr.  iSa  e  can  muster  a  force  together,  will  first-to-be-defended  locality  points  turn-around,  the  time  consumed  with  or  without  the  Seaway,  and 

JO  ,  we  wi  1  have  to  do  something  about  it.  It  is  turn  the ’triple  whammy  on  price  mark-ups,  unless  not  only  to  its  importance  but  also  between  the  time  of  arrival  and  the  that  the  two  million-plus  h.p. 

flooding  the  market  with  workers  and  driving  the  manufacturer  or  merchant  can  show  that  the  to  its  vulnerability.  time  of  departure  of  an  overseas  which  the  St.  Lawrence  river  now 

down  the  standard  of  living.  ultimate  effect  of  the  price  hike  means  that  Would  locks  at  Iroquois  and  vessel,  is  a  closely  figured  cost  carries  down  to  the  sea  could  be 

At  a  time  when  the  Department  of  Labour  in  wage  increases  are  being  ‘passed  through’.  The  Cornwall  be  less  vulnerable?  Thi.s  item.  exploited  without  digging  a  ditch 

Ottawa  is  evincing  growing  concern  about  the  recipient  of  the  forward  pass,  of  course,  will  be  is  the  age  of  the  airplane,  is  it  Are  we  to  expect  then  that,  say,  halfway  across  the  Continent, 

shortage  of  labour,  particularly  skilled  and  semi-  the  consumer.  not?  Shipbuilding  yards,  on  the  a  Norwegian  boat  will  go  on  a  Canada  could  well  do  something 

skilled  workers,  this  two-way'  attitude  of  labour  Thus  the  price  stabilization  bovs  will  ‘pass  the  Pleasure  cruise  up  to  the  head  of  along  this  line.  The  hydro  project 

in  Ontario  bespeaks  a  short-sighted  and  unrealistic  buck’  of  price  increases  on  to  John  Q.  Public,  and  |  anywhere  else,  in  a  the  lakes  vvith  a  full  ocean,  going  should  be  undertaken  either  by 

_ _ _  .  m,.  A  A,.  .  -  .  -  .  time  when  every  town  must  live  payroll,  when  it  could  save  so  Ontario  and  New  York  or  bv  the 

approach  to  economic  conditions.  That  the  C.C.F.  the  'benef  ts  of  the  pr  ce  increases  will  be  the  j  ,  J'  ‘  ,  .  .  .  -  .  a  a  a..  j  au-  j  a 

..  uAcjAAiLc  nil,*  cases  will  oc  Liie  dangerously,  as  soon  as  it  has  much  money  by  transferring  its  two  with  Canada  as  a  third  part- 

ic  .  no  so  very  ong  ago,  ad  igh  hopes  of  buekshee  passed  back  to  organized  labor.  It  is  something  worthwhile  to  show  for  cargo  and  hastening  back  to  ne;  or  in  any  other  cost  sharing 

forming  a  national  government,  should  preach  the  a  neat  trick,  if  you  can  get  away  with  it.  Mr.  jig  existence.  where  it  came  from,  or  on  to  the  combination  that  appears  logical, 

doctrine  of  limited  overtime  just  when  the  country  DiSalle  ought  to  be  called  political  stabilizer,  not  Undoubtedly,  the  Seaway  would  next  port  ?  Power  needs  are  mounting 

is  becoming  properly  launched  on  a  program  of  price  fixer.  I  be  a  life-line.  Every  country-lane  Canad  traffic  is  most  suitable  throughout  the  eastern  central 

military  preparedness,  hardly  testifies  to  the  xen  silver  dollars  to  the  first  reader  who  spots  *  life-line  when  every  other  for  bulk  commodities  of  low  in-  areas  of  both  Canada  and  the 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adamson,  C.A.  J.  Wesley  Morrison,  C.A. 
BIRRS  BUILDING 
MONTREAL 


€ 


The  C^adiitm 


harleredfAccounlani 


10  AOELAIOE  ST  SAST 


TORONTO  I  ONTARIO 


doctrine  of  limited  overtime  just  when  the  country  DiSalle  ought  to  be  called  political  stabilizer,  not 
is  becoming  properly  launched  on  a  program  of  price  fixer. 

military  preparedness,  hardly  testifies  to  the  xen  silver  dollars  to  the  first  reader  who  .snots 


ability  of  the  party  to  assume  power.  Fortunate  i  ^n  Ottawa  politician  pinning  the  adiectivc  ‘flexible’  ^  million  dol-  trinsic  value  which  can  be  carried  United  States.  To  some  extent 

in  AUah.  ^  4.1 121 _ 1  A  I  tn«i  Ti^a  Iima  an  v<MimV«  maI..  am  of  Iaiip  0*4  f  AO  Aa  f  Vk  A  A^iniafAl*  Vt  A  C  I  fHia  ia  i4l1A  4-Wa  *1Afl1t*o1  ari«A11FfH  I 


It  is,  under  the  circumstances,  that  the  likelihood  his  remarks  about  price  control! 
of  a  C.C.F.  majority  at  Ottawa  now  appears  to  be  _ _ 

*^^Tn!!incA  t  11,  A  A  ^  A  Lesson  for  the  Transport  Board 

Turning  to  the  anti-immigration  discussion  in  ” 

the  Toronto  Labour  Council,  this  once  more  draws  Quotations  from  the  findings  of 


his  remarks  about  price  control!  life-line  is  not  much  to  rely  on  at  low  rates.  As  the  Minister  has  this  is  due  to  the  natural  growth 

^  ■  when  it  can  be  broken  for  a  great  pointed  out  himself,  lake  boats  are  of  population  and  economic  devel- 

length  of  time  at  any  one  of  a  specially  designed  to  carry  such  opment.  It  is  due  also  to  the  short- 

A  Lesson  for  the  Transport  Board  number  of  weak  spots.  It  would  commodities  and  "the  construction  sightedness  with  which  we  con- 

,  Al.  r-  J-  n  Al.  A,  He  useless,  in  any  case,  for  five  of  such  vessels  makes  them  un-  tinue  to  pile  industry  upon  indus- 

Quo  ations  from  the  findings  of  the  Board  of  nionths  out  of  every  twelve,  due  suitable  for  ocean  traffic”.  Why  try;  even  defence  industries  which 


Taxing  Earned  Income  in  a  Defence  Economy  •  Modern 
Auditing  Technique  *  Office  Leadership  and  Supervision 
A  Controversy  ever  Excess  Profits  Tax 

—  and  — 

THE  TAX  REVIEW 

Appeal  Procedure  under  the  Income  Tax  Act  •  Latest 
Tax  Coses,  Orders  and  Regulations 


attention  to  the  fact  that,  while  the  C.C.F.  and  the  Transport  Commissioners  on  the  application  of  The  climatic  conditions.  then  make  the  ocean  accessible  for  have  no  relationship  whatever  to  j 

executives  of  the  trade  union  organization.?  |  Bell  Telephone  Co.  of  Canada  for  an  upward  If  war  comes  within  three  years,  lakers.  If  they  cannot  use  It?  Why  consumer  markets.  We  do  this  in 

avoid  in  general  the  question,  the  rank  and  file  of  !  revision  in  rates,  approved  and  made  effective  as  a  six-year  seaway-building  pro-  make  the  lakes  accessible  to  ocean  spite  of  the  fact  that,  at  the  same 

trade  unionists  continues  to  express  its  opposition  from  beginning  of  this  year,  were  made  by  gram  would  be  pretty  uselsss.  But  boats,  if  It  is  not  in  their  interest  time,  we  maintain  costly  commis- 

to  immigration  on  other  than  a  limited  basis.  'The  Frederick  Johnson,  Bell  president,  at  this  week’s  every  new  mile  added  to  the  to  gad  about  between  Detroit  and  sions  to  study  decentralisation  and 

gibe  against  the  C.M.A.  by  the  council  secretary  annual  meeting  of  company.  They  emphasize  a  Trans  Cairada  Highway  is  a  def-  Chicago  and  other  up-lake  points?  even  dispersal  of  defence  indus- 

is  typical  of  the  labour  approach,  as  showing  that  point  which  was  made  on  more  than  one  occasion  ihite  achievement;  a  deUnite  meas-  So  far  the  only  argument  ad-  tries  in  case  of  war. 
suspicions  regarding  the  intent  of  management  are  by  The  Financial  Times  during  the  lengthy  period  additional  security;  a  life-  v’anced  for  the  Seaway  has  been  It  seems  to  be  axiomatic  that 

..AAi.  ....  I..,.  A,.,.  A  I..  J  line  in  more  than  a  rhetorical  its  role  as  a  route  for  moving  strategists  rarely  tell  each  other 

not  yet  by  any  means  dead.  That  any  respons  blc  m  which  the  change  m  rates  was  being  argued  *  * “  ici.uiiv.aa  a  ac  a-  tt  a  j  r  ac  T  i 

ac:_  ac.  c.ca  ...iac  „„a.  sensc.  iron  Ore.  to  the  existing  United  of  their  plans. 


FEBRUARY 


$5.00  a  year 


$5.00  a  year 


trade  union  official  should,  in  this  day  and  age,  before  the  board,  with  municipalities 


It  can  be  built  in  bits  and  pieces;  States  steel  mills.  There  are  alter-  The  cost  of  the  Seaway  would  j 


suggest  that  management  wants  to  see  three  of  cularly  Montreal  and  Toronto  advancing  specious  jjg  built  with  local  labour;  native  routes  and  alternative  be  about  600  million  dollars,  not 

four  men  for  every  job,  indicates  nothing  except  arguments  against  the  increase.  The  point  in  ques-  can  be  built  at  various  speeds  means  of  transportation;  and  counting  the  200  million  dollars  it 

blind  class  hatred;  a  refusal  to  admit  that  manage-  tion  is  that  such  hearings  should  not  be  unduly  jjy  various  governments,  bankrupt-  there  is  the  present  canal  system  would  cost  to  deepen  the  whole 

ment  has  departed  in  any  way  from  the  short  delayed  by  lengthy  arguments  put  forward  by  ing  none  of  them;  loading  on  no  which  can  carry  a  very  heavy  ton-  channel  by  two  feet,  from  Mont- 

Sighted  policy  of  the  “robber  baron”  days.  parish  pump  politicians  more  interested  in  advanc-  single  treasury  an  item  that  would  nage  of  ore  indeed.  In  other  words,  real  to  the  Upper  Lakes.  Ontario 

Three  or  four  men  for  every  job  would  inevitably  *^Heir  own  interests  than  those  of  the  people  not  be  justified  by  its  own  imme-  the  ore  is  not  a  sufficient  reason  would  be  charged  some  $400  mil- 

spell  depression;  and  can  anv  rea.sonabe  man  they  are  supposed  to  represent.  rtiate  requirements.  for  Canada  to  build  the  Seaway  lions  for  the  power  development. 

.  .  A,  A  ^  ‘.J  1.  4.  rni,  4  *•  r  4U  J  •  •  c  4u  w  xxA  '  Ships  Do  Not  Wust^*  Time  out  of  her  own  resources.  This  means  that  $400  millions 

imagine  that  management  would  relish  a  return  The  quotations  from  the  decision  of  the  board  Lawrence  Seaway  is  an  Greater  over-all  benefits  would  would  come  out  of  the  pockets  of 

to  the  early  and  mid-thirties?  The  fact  is  that  controverted  almost  without  exception,  every  proposition.  You  be  obtained  if  the  new  steel  facil-  Canadians  everywhere  although 

management,  and  not  management  alone,  see.?  criticism  of  the  company’s  operating  and  accounting  cannot  jeave  ^alf  finished,  once  ities  to  be  created  in  Canada  and  the  Seaway  means  nothing,  direct- 

much  of  the  country’s  natural  resources  lying  idle  policies  put  forward  by  the  municipal  representa-  ^as  been  started.  It  calls  for  a  in  the  United  States  were  studied  ly  or  indirectly,  to  95%  of  the  Can- 

becpuse  there  are  insufficient*  workers  with  which  lives.  In  the  meantime,  while  the  case  was  being  2,000-mile  channel,  all  of  it  with  from  the  point  of  view  of  greater  adian  area  and  75%  of  the  Can¬ 
to  develop  them,  and  an  inadequate  domestic  argued  back  and  fore,  the  company  was  force<i  to  a  minimum  depth  of  27  feet.  From  decentralisation.  The  ore  that  adian  people. 

market  for  them.  Hence  the  call  for  increased  go  without  badly  needed  extra  revenue  for  some  the  sea  to  Montreal  it  is  32 ‘/2  feef;  cannot  be  taken  via  the  present  Until  the  iron  ore  development 

lirn-igration.  time  and  to  be  content  with  an  interim  increase  from  Prescott  to  the  lakes  it  is  25  canal  system  could  be  processed  came  about  the  Seaway  was  quite 


ro  A  miHON  CAMAPIANS 

op 


Canadas 
First  Bank 


The  antics  of  the  C.C.F.  and  the  Toronto  Labour  rates  for  a  longer  period. 

Council  hold  out  little  promise  that  the  much  to  be  'There  seems  to  be  a  lesson  here  which  could, 
desired  rapprochement  between  management  and  with  advantage,  be  acted  upon  in  future  by  the 


feet;  from  Prescott  to  Montreal  it  in  areas  just  as  suitable,  but  not  unsaleable  as  far  as  Canadians 

i.s  14  feet.  These  fourteen  feet  of  as  widely  propagandised  as  the  outside  the  Seaway  lobby  were 

draft  have  carried  a  lot  of  ton-  present  sites.  concerned.  For  thirty  years  this 

nage,  in  peace  and  war.  They  can  The  Power  Should  Be  Developed  .small  group  ha.s  been  fortified  by 


labour  in  the  country  is  anywhere  in  sight.  More  i  transport  board.  There  appear.?  to  be^  no  iea.son  (.ontinue  to  carry  a  lot  of  tonnage,  i  The  Seaway  project  again  is  be-  the  thought  that  the  United  States 


Bank  of  Montreal 


to  the  point,  it  is  a  sad  commentary  on  the  eco-  why  both  side.?  should  not  pre.sent  their  case  in  of  ^^e. 


nomic  prescience  of  labour.  The  narrow  view  rather  the  form  of  a  brief  and  let  the  board  decide  on 
than  the  broad  vista,  qbviously,  still  appeals.  the  merits  thereof. 


ing  dressed  up  with  the  promise  would  pay  for  moat  of  it;  that  with  Canadians  IN  every  walk  of  life  since  1817 

ViuHrri  nrniar’t  thara  urniild  he  nlentv  of  hll.sines.s  _ AotoL 


The  idea  is  now  expressed  that,  i  of  a  much  needed  hydro  project,  there  would  be  plenty  of  business 
if  the  channel  is  deepened  all  the  '  The  need  for  power  is  undoubtedly  I  and  that  many  dollars  would  stay 


HINTS  TO  INVESTORS 


Shawinigan  W.  &  P. 


INQUIRIES  from  tubteribort  in 


The  stock  of  Shawinisran  Power  i  and 


Co.  has  been  recommended  to  me  | 
as  one  which  should  show  some  ! 
considerable  rise  in  market  value  j 
this  year.  ...Will  you  be  so  good  as  | 
to  advise  me  in  this  connection,  re¬ 
viewing  briefly  the  position  of  and 

St*  Lambert  iponsibility.  j  Earnings  of  company,  it  will  be  j  t®  bring  Elk  Falls  into  pro- 

Inquirioi  muit  boar  fha  tiqna-  geen,  are  running  well  in  excess  !  through  purcha.se  of  ‘•B” 

At  current  market  of  33  .2-34.  turn  and  addrasi  of  th#  writer  In  dividend  requirements  but.  I  «tock  of  company. 

Stock  of  The  Shawinigan  Water  ordar  to  r.ca.y.  att.nt.on  An-  |  from  the  prospective  buyer's  point  |  Mill,  which  is  being  built  at, 
and  Power  Co.  provides  a  yield  on  .wart  thought  to  ba  of  oubl.e  m-  Puncan  Bay.  B.C..  will  have  an 

the  regular  $1.20  a  share  annual  .  extent  at  least  by  comparatively  initial  capacity  of  74.000  tons  of 

dividend  rate  of  about  3  /2  per  accompany  all  inouiriat  moderate  yield  on  stock  at  pre-  newsprint  and  is  expected  to  be 

cent.  In  December  last,  however.  - - 5 - L_  vailing  market.  Comparison  be-  ready  for  production  before  the 

company  paid  a  special  dividend  j,y  total  of  325  000  h  p  tween  International  Pete  and  ®t  1952.  Company  is  assured 

on  stock,  in  addition  to  regular  ghawinigan  already  has  con-  stocks  of  oil  companies  which  opf-  '  ®f  a  market  for  major  portion  of 

quarterly  payment,  of  25  cents  a  ...  .  “  ,  -  o  o-oodlv  nro-  crate  largely  in  Canada,  such  as  I  'ts  output  through  contracts  with 

share,  bringing  total  distributions  ..  -  additiLal  oower  Imperial.  British  American  and  Crown  Zellerbach  Corp’n..  big  U.S. 

on  account  of  1950  operations  to  ^  Uo-hf  r,rov.«iiin«r^  .>nn.  McColl  Frontenac  is  somewhat  "'^st  Coast  paper  organization 


problems  era  Invited.  Answer, 
ere  besed  upon  Informetion.  which 
THE  FINANCIAL  HMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  oublic  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


Company  controlled  by  Stan- 1  Ita  background  and  sponsorship,  j 
dard  Oil  of  N.J..  which  holds  '  and  its  apparent  prospects,  would 
about  82%  per  cent  of  outstand-  nonethele.ss  seem  to  offer  a  rea-  ! 
ing  shares.  International  Pete,  sonable  degree  of  safety.  i 

operates  in  Colombia.  Venezuela  Company  is  controlled  jointly  ' 
and  Peru.  A  subsidiary.  Andian  by  Canadian  Western  Lumber  Ltd.  | 
National  Corp.  operates  a  pipe  and  Pacific  Mills  Ltd.,  both  of  j 
line  from  Colombian  oil  fields  to  which  have  obligated  themselves 


( port  of  Cartagena. 


!  to  supply  necessary  additional 


T.ijmber.  (Address  L.  S.  Jackson 
T  &  Company  Ltd.,  132  St.  James 
!  Street  West,  Montreal.) 

I  ¥  * 

“International  Paper".  A  study 
of  this  leading  company  in  the 
pulp  and  paper  industry  has  been 
prepared  by  Oreenshields  ft  Co., 
Montreal.  It  provides  earnings  and 
other  financial  comparisons  and  in 
detail  reviews  the  outlook  for  the 
company.  (Addre.sa  Mr.  Moran, 
Greenshields  &  Co.,  507  Place 
D’Armes,  Montreal.) 

«  «  I 

"Stocks  vs  Bonds".  An  interest¬ 
ing  study  of  the  preferences  be¬ 
tween  these  two  groups  of  secur- ' 
ities  in  the  light  of  present  clrcupi- 1 
stances  has  been  prepared  by 
Canadian  Business  Service,  Tor- 
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onto.  In  the  same  February  17th 
bulletin  is  also  a  discussion  of  tex¬ 
tile  stocks  and  of  National  Brew¬ 
eries.  (Address  George  Armstrong, 
330  Bay  Street,  Toronto.) 

¥  *  ¥ 

“Garrison  Oils".  A  new  review 
of  this  growing  Alberta  oil  com¬ 
pany  has  just  been  published  by 
Oalrdner,  Watson  ft  Co.,  Toronto. 
The  company  has  built  up  an  oil 
reserve  of  close  to  3  million  barrels  j 
and  property  now  held  under  lease 
could  materially  Increase  this 
total.  (Address  Mr.  Gardiner,  21 ! 
Melinda  Street,  Toronto,  1). 

¥  ¥  ¥  ' 
“Power  &  Gas  Companies”.  Un¬ 
der  date  of  February  15th,  Milner, 
Ross  ft  Co.,  Toronto,  Is  reviewing  ' 
a  number  of  utilities  which  are  1 


attractive  for  income  and  long 
term  appreciation.  Included  are 
Gatineau.  Shawinigan,  B.C.  Power, 

I  Brazilian  and  Intern.  Utilities. 
(Address  L.  W.  Scott.  Milner,  Ross 
&  Company,  330  Bay  Street,  Tor¬ 
onto  1). 

,  ¥  ¥  ¥ 

"Going  Places."  Under  this 
title,  the  February  bulletin  of 
Ross  Whittall  Limited,  Vancouver, 
reviews  a  number  of  interesting 
situations,  such  as  “tax  exempt” 
securities,  the  Interprovincial 
Pipeline  bonds  etc.  (Address  Nor¬ 
man  Whittall,  424  Burrard  Street, 
Vancouver,  BCl. 

¥  ¥  ¥ 

"Great  Lakes  Power".  In  con¬ 
nection  with  the  new  i.-ssue  of  5'’; 
cum.  red.  preference  share.s,  ll'ood. 


Gundy  ft  Company,  Ltd.,  Toronto, 
!  have  made  available  a  prospectus 
I  and  informational  bulletin.  The 
I  shares  are  selling  at  $24,  to  yield 
I  5.29f.  (Address  D’Arcy  Dingle, 

‘  Wood,  Gundy  &  Company  Ltd.. 

I  38  King  street  west.  Toronto.) 


j  “Mersey  Paper  Co."  A  pros¬ 
pectus  and  informational  bulletin 
on  this  company  have  been 
i  prepared  by  Royal  Securities  Corp. 
I  Ltd.,  Montreal.  This  is  in  con- 
;  nection  with  an  offering  of  50,000 
shares  of  cum.  red.  prefer¬ 

ence  shares  which  are  currently 
.sold  at  $100.  to  yield  4'i':^.  (Ad¬ 
dress  C.  Link,  Royal  Securities 
Corp.  Ltd..  211  St.  James  St.  W.. 
Montreal.) 


on  account  of  1950  operations  to 
$1.45  a  share.  On  basis  of  1950 


and,  in  light  of  prevailing  con-  rromenac  is  somewnai 

ditions  throiichout  comoanv's  ter-  difficult.  Operating,  as  the  former  ®®d  with  Pacific  Mills  Ltd.,  the 
ditions  tnrougnout  company  s  ter-  -...I,.  former  for  sale  of  an  non  tons 


disbursements  on  stock,  according-  ..  =hoiiiH  have  noT  riifficultv  South  American  countries  I  for  sale  of  60,000  tons, 

ly,  indicated  yield  is  4.5  per  cent,  f ^  it  is  naturally  subject  to  the  poll- 1  minimum,  yearly  of  newsprint 

For  year  1949  company  reported  "  ri,  k  ,  ^  maraei.  lor  au  vagaries  of  these  republics  letter  for  sal®  of  a  ap®®!- 

net  earnings  after  all  charges  *  *  ance.  which  can,  and  sometimes  do,  I^®d  volume  of  sulphite  pulp, 

equal  to  $1.43  a  share  on  stock.  H-  1®  riot  the  province  of  this  have  an  effect  on  company’s  op-  Location  of  plant  will  be  a 
In  1950  earnings  were  running  department  to  attempt  any  esti-  erations.  Another  factor  to  be  strong  factor  in  company's  opera- 

moderately  ahead  of  1949  levels,  mate  of  stock  market  trends,  considered  is  the  big  majority  tions.  It  will  be  on  tidewater  and 

interim  report  for  first  9  months  cither  for  market  as  a  whole  or  holdings  of  stock  in  the  hands  of  m  close  proximity  to  ample  pulp¬ 
showing  net  for  period  equal  to  f®®  individual  issues.  It  is  our  the  big  U.S.  oil  organization,  wood  supplies  and  power  require- 

$1.21  a  share  as  compared  with  opinion,  however,  that  despite  this  Standard  of  N.J.  ments.  Through  its  connection 

$1.15.  On  basis  of  last  quarter  apparently  modest  yield  on  stock  -  with  Pacific  Mills  and  Canadian 

results  for  1949,  and  allowing  for  and  narrow  spread  between  1950  Elk  Falls  Co.  Western  Lumber,  also,  it  will  have 

a  maintenance  of  improvement  in  ®arnings  and  dividend  require-  ,  the  benefit  of  expert  guidance  and 

1950  earnings,  net  for  full  12  ments,  Shawinigan  constitutes  an  p  jj  ^  recommended  .  j  f 

months  of  iMt  vear  eoual  to  well  attractive  purchase  today  as  an  f*"*  been  reco^ended  Prospectus  issued  at  time  gen- 

monins  or  lasr  year  equal  lo  wen  r  _ u  {»  t®  me  as  a  good  investment  to  -^al  mort^ace  bonds  were  offer- 

in  excess  of  $1.50  a  share  appears  yletld  better  than  5  per  cent,  ed,  estimated  that  profits,  on  basis 

"  ■  .  ,  ,  .  .  , ,  appreciatioS  over  a  period.  De-  Would  you  pl^e  let  me  hav^  of  initial  production  capacity  of 

Comparatively  modest  yield  ^roeTsm  of  e-ove^ment— ex-  through  your  Hints  to  Inwstors  74  400  tons  annually,  and  after  al- 

basis  on  stock  at  prevailing  mar-  ^  possible  effects  on  d®!"®*™®"**  y®**®  op*«l®n  ®'»  t***®*  lowing  for  depreciation  and  maxi- 


ments.  Through  its  connection 
with  Pacific  Mills  and  Canadian 
Western  Lumber,  also,  it  will  have 
the  benefit  of  expert  guidance  and 


basis  on  stock  at  prevailing  mar-  J;  ^  pffppts  on  department,  your  opinion  on  this?  lowing  for  depreciation  and  maxi 

ket  and  meagre  margin  of  earn-  tLTurden  -  shouM  ,  mum  interest  requirements  on  I 

ings  over  dividends  would  not,  on  ^  rafhor  than  advarselv  ef-  1^®  ®  P®®  0®**^  bond  of  Elk  1st  mortgage  bonds,  would  be 
the  face  of  it,  suggest  that  stock  pnmnanv  in  ita  onerations  Falls  Co.,  is  currently  quoted  at  equivalent  to  8.9  times  annual  in^ 

is  in  line  for  any  marked  apprecia-  P®  ^ _ P®  98-99,  which  means  that  security  terest  on  the  general  mortgagi 

tion  in  value.  There  are  prospects,  u  IH  T  «  provides  a  yield  to  maturity  of  bonds. 

however,  of  a  more  or  less  sub-  BrazIIiaH  rractiOR  better  than  5  per  cent.  This  is  a  For  some  time  now,  consump- 


Brazilian  Traction 


98-99,  which  means  that  security  terest  on  the  general  mortgage 
provides  a  yield  to  maturity  of  bonds. 

better  than  5  per  cent.  This  is  a  For  some  time  now,  consump- 


mmrMiNT  RECO/mmnm 
COM/Iims  S  ANALYSES 


stantial  improvement  in  earnings  I  have  been  advised  to  buy  general  mortgage  issue  with  $105  tion  of  newsprint  on  this  continent 
position  of  company  for  current  some  Brazilian  Traction  shares  million  1st  mortgage  bonds  ahead  has  been  well  in  excess  of  pro¬ 
year  in  light  of  much  enlarged  and  would  like  to  have  your  of  jt.  jt  could  not  be  classed,  ac-  ductive  capacity  of  industry  and 
productive  capacity  already  in  views  on  the  subject  before  taking  cordingly,  as  a  gilt  edge  security  there  is  good  reason  to  believe 
effect  and  in  sight.  In  December  aby  action.  The  stock  has  gone  but,  in  the  light  of  all  the  circum-  that  this  condition  will  persist  for 
last  company  brought  into  pro-^  **P  about  4  points  since  the  end  of  stances  surrounding  the  company,  some  considerable  time  to  come. 

duction  first  of  5  generators  in  last  year  and  is  higher  than  it  . .  ,  in.. 

new  oower  olant  at  Tranche  on  has  been  since  1946.  What  is  your 

the  sr^aurfee  River,  adding  65,-  «P'"'®"  ®'  «  «  -  »’‘*y  ‘“-^y  INVCSTUINT  RECOMMENDATIONS 

000  h.p.  to  its  capacity.  It  is  ex-  y‘®M  P?**”’'*’  market  appre-  Iff  ntWmmtinUM ! 

pected  that  all  5  units  of  Tranche  ®lat  on.  on  rea.  0  MUMI  MfCEf 

plant  will  be  producing  by  early  At  today’s  market  (close  on  %UifUntnij  W  AlwAL  fijftj 

summer  of  this  year,  increasing  Tuesday,  February  13)  of  26,  _ 

stock  of  Brazilian  Traction  pro-  ' 

I  vides  a  yield  on  the  $2  a  share  “Torbrit  Silver”.  A  review  of  j  greater  diversification  and  con- 
I  annual  dividend  rate  of  approxi-  this  important  silver  mining  com- 1  tinued  need  of  foreign  investment 
j  mately  7  %  per  cent.  Stock  of  pany  has  been  prepared  by  L.  .S.  !  capital  now  assures  fair  treatment 
course,  always  has  been  a  high  Jackson  Co.  Ltd.,  Montreal.  The  I  for  foreign  compagies  operating 
I  yielding  issue  ever  since  the  late  high  grade  ore  and  substantial '  there,  of  which  Brazilian  Traction 
“twenties";  chief  reason  of  course  production  rate  make  this  an  at- ;  L.  &  P.  is  by  the  most  important. 

;  being  the  uncertainties  arising  tractive  mining  issue  at  current :  ( Addre.ss  G.E.  Leslie,  360  St. 
^  from  the  fact  that  company  oper-  prices.  (Address  Mr.  L.  S.  Jack-  James  Street  West,  Montreal.) 

ates  in  a  Latin  American  repub-  son,  132  St.  James  Street  West, '  lyi  1^  1^ 

^  lie.  While  the  record  of  Brazil  is  Montreal.) 

much  bet^r  ^  a  om  ¥  ¥  ¥  !  this  Quebec  base  metal  company 

other  South  Md  Centr^  Amencan  ..utiuty  stocks."  The  February  i  has  been  prepared  by  Rittenhouse 

\  countries  ^y  buUetin  of  Milner,  Ross  ft  Co., !  ft  Co.  Toronto.  Plans  for  produc- 

(AJIkJLJ  oreign  pi  ’  .  y,  Toronto,  discusses  the  investment  j  tion  and  further  developments  are 

JriS“t  toJ  Ltionalistic  tenden-  special  reference  to  Brazilian,  226  Bay  Street,  Toronto.) 
A.kvourlnv..(m.nt0.ol.f  ®i®®  ^ave  affected  com-  ¥  ¥  ¥ 

S  BlTker  for  proipedl!^.  pani®»  operating  In  other  of  the  Comoa^v  ” 

republics.  Milner,  Ross  &  Company,  330  Bay  of  Argus,  with  special  Reference  to 


A*lc  your  InvMlinant  Dealer 
or  Broker  for  proipectw. 


cies  which  have  affected  com¬ 
panies  operating  in  other  of  the 
republics. 


CALVIN  BULLOCK 

L»d. 


Successive  administrations  in  Street,  Toronto.) 


the  4*2%  convertible  preference 
shares,  has  been  prepared  by  W.C. 


Brack  Mills 

We  have  prepared 
a  study  on  this  growing 
producer  of  quality  synthetic 
fabrics. 

Copy  on  request 

Greenshields  &  Co 

Montrtol  i^toek  Exehon§$ 
Th«  TfWif  St9ek  ExckmnfN 
ifftnrrM/  Cur6  Market 

507  Place  d'Armes,  Montreal 


THE  TORONTO 
GENERAL  TRUSTS 


CORPORATION 


EXECUTORS  AND  TRUSTEES 


MANAGEMENT  OF  INVESTMENTS 
AND  REAL  ESTATE 


STOCK  TRANSFER  AGENTS 


TRUSTEE  FOR  BOND  ISSUES  AND 
EMPLOYEE  PENSION  PLANS 


Your  Inquiries  are  Invited 


12  OIKICF.S  IN  CANAIIA 


I  Brazil,  as  a  matter  of  fact,  have  ¥  ¥  ¥  j  shares,  has  been  prepared  by  W.C. 

given  equitable  treatment  to  Bra-  “Bruck  Mills  Limited”.  Informa-  j  Pitfield  ft  Company,  Ltd.,  Mont- 
zilian  Traction  and  other  foreign  tion  on  the  class  “A”  shares  of  j  real.  The  company  has  a  good  re¬ 
interests;  and  today  there  is  an-  this  company  is  available  at  |  cord  of  growth  of  earnings  and 
•  other  favourable  factor  in  that  Greenshields  ft  Co.  Inc.,  Montreal,  j  assets.  (Address  P.R.  Payn,  W.C. 
the  big  Canadian  company  has  re-  (Address  W.  T.  Moran,  Green-  j  Pitfield  &  Co.,  Ltd.,  235  St.  James 
cently  been  granted  loans  from  shields  ft  Co,  Inc.,  Aldred  Bldg.,  i  Street  West,  Montreal.) 
the  World  Bank,  for  expansion  of  Montreal.)  j  ¥  ¥  ¥ 

its  facilities,  which  are  guaranteed  of  ¥  ¥  "Can.  Western  Lumber”.  An- 

by  the  Brazilian  government.  “Brazilian  Traction".  The  Feb-  j  other  study  of  this  important  oper- 

Company’s  earnings  In  recent  i.ugj.y  12th  bulletin  of  G.  E.  Leslie  I  ation  has  been  prepared  by  S. 
years  have  run  well  in  excess  of  Montreal  reviews  the  opera-  j  Jackson  ft  Company  Ltd.,  Mont- 

'  current  dividend  requirements  on  fjons  of  this  company  and  pro- 1  real.  It  reviews  the  growth  of 
stock.  General  conditions  in  Brazil  yides  a  five  year  statistical  com-  j  the  company,  the  vital  position  of 
remain  healthy;  and  demand  for  p^rison.  Reviewers  conclude  that  the  industry  and  the  possibilities 
company’s  services  particulariy  Brazilian  economy  with  its  |  of  growth  and  earnings  for  C.  W. 
i  in  electricity  and  telephone  dfe- 
j  partments — is  expanding  widely. 

;  With  the  huge  expansion  program 
I  that  is  now  being  carried  out  by 
company,  revenues  should,  failing  ^ 

I  any  adverse  economic  develop- 

I  ments  in  country  (of  which  there  * 

I  are  no  signs  on  the  horizon)  con-  L< ANMIk  NHI 

j  tinue  to  expand  widely  over  next 

In  light  of  big  expansion  pro-  ''Jr  ktilR 

;  gram,  any  change  in  dividend  po- 

!  licy  for  the  near  future  appears  ''  '  '  ’ 

i  doubtful,  but,  on  the  strength  of  y' 

the  generous  yield  offered  at  to- 
day’s  market  and  the  substantial 

I  coverage  for  dividends,  stock  ap-  >j  j  n 

i  pears  well  worth  considering  as  a  r  !lL 

;  purchase  for  the  investor  looking  RJBR  j  1  M  ' 

j  for  a  combination  of  high  yield  g  1  ]  1  .  rl  ll 

;  and  potentialities  for  enhancement  lit  ;  j 

in  market  value  over  the  interme-  1  J  1 1)|  1!  T  T  TKe 

diate  term.  H  I  J  ]  ]  1  Ll  |  LJ  T  W 

Internat’l  Pete  j  V  ^  ^  )|h 

Being  a  new  subscriber  to  your  ^  ^ 

paper,  I  was  wondering  if  you  F  I'- 

'  would  express  your  opinion  on  In-  Bi  l||| 

jternational  Petroleum  Co.  Ltd.,  JWHBUIlJ  D3  MUI||| 

at  16^.  I  was  thinking  it  has  9- H . 

not  enjoyed  the  rise  the  other  oil  Deposits  in  OQVinQS 

stocks  have.  —  Bernard,  Montreal.  Department 

At  today’s  market  (Tuesday,  H  .  ouj,,  RuJIj:-- 

February  20th)  International  Pe-  ““''“•'’S  Mortgages  and  Agra 

troleum  stock  is  selling  at  15%.  london,  Ontario  r  C  I 

Regular  dividend  on  shares  is  50  Branches  in  *  . 

cents  a  share  annually  and  an  ^  «  .• _ 

extra  of  20  cents  a  share  ^  Provinces  Profits 

was  paid  December  last,  mak-  — 

ing  total  distributions  of  70  LONDON  d  '-J  ■  r-  'a  I  ^ 

cents  a  share  on  account  of  1950  MONTREAL  Poid-in  Capital  and 

operations.  Hence,  yield  at  cur-  TOSONTO 

rent  market  on  regular  dividend  uassiiTnai  Total  AssetS  . 

is  around  3%  per  cent  and,  on  nAmltlOW 

total  of  70  cents  a  share  paid  for  GUELPH 

last  year,  return  is  approximately  CATHARINES  *  To  ] 

Company  reported  net  earnings  Were  double 

for  1949  equal  to  90  cents  a  share  CHATHAM 

on  stock  and  estimated  earnings  WINDSOR 

for  first  half  of  last  year  at  equiv-  WINNIPEG 

'  alent  of  68  cents  with  prospects  |  REGINA 

that  second  half  results  would  be  1  rnAArtkiTOM 

<lo.se  to  those  for  first  half.  This  ;  EDIWUNIUN 

would  point  to  earnings  for  full  ;  VANCOUVER 

12  months  of  1950  equal  to  be-  [  .j  VICTORIA 

i  tween  $1.30  and  $1.40  a  share.  1 


Additional  Issue 

$1,000,000 

Great  Lakes  Power  Corporation 

Limited 

(Incorporated  under  the  laws  of  the  Province  of  Ontario) 

S%  Cumulative  Redeemable  Preference  Shares,  First  Series 

(Par  Value  $25) 

Preferred  as  to  Capital  and  Dividends.  Fixed  cumulative  preferential  dividends  at  the  rate  of  .')%  per 
annum  will  accrue  from  December  30th,  1950  and,  as  and  when  declared  by  the  Board  of  Directors, 
will  be  payable  quarterly  on  the  30th  days  of  March,  June,  September  and  December.  Dividends  will 
be  payable  at  par  in  lawful  money  of  Canada  at  any  branch  in  Canada  of  the  Corporation’s  bankers. 
Redeemable  at  the  option  of  the  Corporation  in  whole  at  any  time  or  in  part  from  time  to  time,  on  thirty 
days’  notice  at  $26.25  per  share  plus  all  unpaid  accrued  cumulative  dividends  thereon  to  the  date  fi.xed  for 
redemption. 

Sinking  Fund 

Commencing  April  1st,  1952,  a  sinking  fund  will  be  provided  for  the  Preference  Shares,  First  Scries 
now  or  hereafter  issued  equal  in  each  year  to  10%  of  the  net  earnings  of  the  Corporation  and  subsidiary 
companies  (as  defined)  for  the  last  preceding  fiscal  year.  The  sinking  fund  is  to  be  used  for  the  purchase 
in  the  market  of  Preference  Shares,  First  ^ries  (if  obtainable)  for  cancellation,  at  prices  not  exceeding 
the  par  value  plus  costs  of  purchase.  The  aggregate  of  the  amounts  set  aside  for  sinking  fund  purposes 
and  not  used  in  the  purchase  of  Preference  Shares,  First  Series  shall  not,  at  any  time,  exceed  4%  of  the 
par  value  of  the  Preference  Shares,  First  Series  then  outstanding. 

Transfer  Agent  and  Registrar:  Montreal  Trust  Company,  Toronto  and  Montreal 

Capitalization 

Upon  completion  of  present  fin.mcing 

Aiithori7ed  Outstanding 

First  Mortgage  Bonds . . .  $15,000,000  $7,800,000 

43'2%  General  (Closed)  Mortgage 

Sinking  Fund  Bonds .  $  4, .500,000  $4,375,000 

Preference  Shares,  Par  Value  $25 .  $  5,000,000  $2,000,000 

Common  Shares,  No  Par  Value .  500,000  shs  300,000  shs 

We,  as  principals,  offer  these  Shares,  subject  to  prior  sale  and  change  in  price  and  subject  to  the  approval 
©f  all  legal  matters  on  our  behalf  by  Messrs.  J.  S.  D.  Tory,  K.C.  and  .Associates,  Toronto,  and  on  behalf 
of  the  Corporation  by  Messrs.  McMillan,  Binch,  Wilkinson,  Stuart,  Berry  &  V\  right,  Toronto. 

Pricei  $24  per  share,  to  yield  5.20^ 

It  is  expected  that  Interim  Share  Certificates  will  be  available  for  delivery  on  or  about  March  1st,  1951. 
A  Prospectus  will  be  furnished  upon  request. 

The  Wood  Gundy  Corporation, 

Limited 


McLeod,  Young,  Weir  &  Company 

Limited 


Cochran,  Murray  &  Co. 

Limited 


W.  C.  Pitfield  &  Company 

Limited 


Pl'wlliiiiiiiliiiiPiliisi:?* 


Head  Office  Building 
London,  Ontario 

Branches  in 
6  Provinces 

LONDON 

MONTREAL 

TORONTO 

HAMILTON 

GUELPH 

ST.  CATHARINES 
ST.  THOMAS 
CHATHAM 
WINDSOR 
WINNIPEG 
REGINA 
EDMONTON 
VANCOUVER 
VICTORIA 


Huron&Erie 

MORTGAGE  CORPORATION 


Deposits  in  Savings 

Department  . ..$30,700,000  $33,100,000 

Mortgages  and  Agreements 

for  Sale  . .  32,000,000  34,900,000 


Net  Profits 


433,000 


540,000 


Paid-in  Capital  and  Reserve  ...  7,300,000  7,400,000 

Total  Assets  .  57,200,000  57,700,000 


4lS:  L  ' 


C^nadaTrust 

C  o  m  p  a  ny 

1949  1950 

Estate,  Trust  and  Agency  Assets 

under  administration  ? . $108,000,000  $118,000,000 

Funds  invested  by  public  in 
Guaranteed  Deposit  and 

Trust  Certificates  .  15,000,000  17,900,000 

Net  Profits  .  174,000  249,500 

‘Paid-in  Capital  and  Reserve  .  1,800,000  3,650,000 

Total  Assets  . .  125,200,000  140,100,000 


,  *  To  provide  for  further  expansion  in  The  Canada  Trust  Company,  the  Paid-up  Capital  and  Reserve  Fund 
were  doubled  during  the  year  and  an  additional  $50,000  was  transferred  to  the  Reserve  Fund. 

*‘0lder  than  the  Dominion  of  Canada" 

COMBINED  ASSETS  of  both  Companies  NOW  TOTAL  $197,000,000 


8  THE  FINANCIAL  TIMES,  FEBRUARY  23,  1951  — 

Wide  Improvement  Shown  In 
European  Balance  of  Payments 

Reduction  in  Dollar  Trade  Deficits  Much  More  ' 
than  Offsets  Curtailment  in  U.S.  Grants  and 
Credits 

New  York.  —  Discussing  the  j  to  other  issues  of  growing  import-  | 
question  of  Europe’s  balance  of '  ance. 

payments,  the  latest  quarterly  bul- '  Statistical  tables  show  that  the 
letin  of  the  Economic  Commission  ;  trade  deficit  with  the  United 
for  Europe  (E.C.E.l,  states  that  States  and  Canada  fell  by  nearly 
the  devaluation  of  most  European  ,  SI. 7  billion,  and  at  the  same  time 
currencies  in  September  1949.  to-  ‘  the  deficit  with  other  are^s  rose 
gether  with  those  of  many  over-  by  .S600  million,  accounted  for 
seas  countries,  appears  to  have  chiefly  by  a  switch  in  Europe’.'? 
marked  a  turning-point  in  Eu-  I  trade  balance  with  the  overseas 
rope’.s  overseas  balance  of  pay-  '  sterling  area. 

ments  and  the  international  dol-  These  changes  followed  from  a 
lar  problem.  The  extent  of  the  major  shift  in  the  distribution  of 
changes  which  occurred  is  shown  Eui’ope's  overseas  trade.  The  pei'- 


On  General  Trust  Board 


\  C9,ering  The  'Record  Year  For 'forsV!5rs'’h:r  . 

INSURANCE  FIELD.; Trust  [ 

I  ■  A II  *x  A  i.  •  •  '  n  I  1  ,1  Lakes  Power  Co.  Ltd.,  for  gt.  Lawrence  Corp.  Ltd.  advises 

Insurance,  in  All  its  Aspects,  is  Doing  a  Poor  Application  Being  Made{year  ended  December  sist,  i950.|that  a  further  58,750  shares  of 
Public  Relations  Job  —  Life,  Fire  and  Casualty  Extension  of  Ooer-  5^29,626.  igt  preferred  stock  have  been  sur- 

Companies  Need  a  New  Approach  fo  Selling  |  afions  into  Ontario  F^eld  ; 

Themselves  to  the  Masses  :  ,  ^  Great  Lake.s  Power  Corp.  was  '  are  199,476  shares  of  1st  preferred 

BY  OUR  INSURANCE  EDITOR  i  General  Trust  of  Canada,  in  an-  j  incorporated  December  14,  1949  |  and  712,443  shares  of  common 

.  — - >  !  nual  report  for  year  1950,  shows  and  acquired  substantially  all  the  stock  now  outstanding. 

This  job  of  writing  insurance  news  has  its  headaches.  And,  '  substantial  gains  over  preceding  |  ®^ssets  and  water  power  rights  of  _ _ 

quite  frankly,  we  don’t  think  the  insurance  companies  —  or  their  |  year  in  deposits,  assets  operating  '  J’®"'®'’  Forest  engineers  of  the  federal 

public  relations  experts  —  help  things  much.  '  profit  and  net  earnings.  Year  was  '  in*'*receiDt  ‘nlr  Resources  and  Development  De 

When  it  is  remembered  that  insurance  is  one  of  the  biggest  in  the  history  of  the  com- '  dav  of  the  fiscal  vLr”  ended  ^De^  P^'-tnient  have  designed  a  shadow 

businesses  in  Canada,  it  is  difficult  to  understand  whj^  so  little  o  r,  »  j  height  calculator  to  determine  tree 

,  . .  I  pany.  Sen.  Donat  Ravmond.  pres-  cember  31,  1949,  there  are  no  com- :  * 

has  been  done  tow-ards  improving  its  public  relations  program.  presenting  the  re- '  parable  figures  available.  I  Thtl 


I  not  comparable  with  those  of  the 
corporation. 


iPnPfAl  I  met  I  Annual  report  of  Great  Lakes  ,  ST.  LAWRENCE  CORP. 

Ivll^ldl  I  I U  Jli  I  Power  Corp.  and  its  subsidiary,!  CONVERSION 

,  Great  Lakes  Power  Co.  Ltd.,  for  gt.  Lawrence  Corp.  Ltd.  advises 
Application  Being  Made  December  Slst,  1950,  |  that  a  further  58,750  shares  of 

for  Extension  of  Oper- ;  5^29.626.  i^t  preferred  stock  have  been  sur- 

IWI  i.Aiciisivn  WI  v/per  equal  to  $1.26  on  the  common  for  _ _ _ _ 


ations  into  Ontario  Field 


General  Trust  of  Canada,  in  an- 


equal  to  $1.26  on  the  common  for  |  rendered  for  exchange  into  117,500 
the  .year  ended  December  31,  1950  ;  shares  of  common  stock.  There 
Great  Lakes  Power  Corp.  was  '  are  199,476  shares  of  1st  preferred 
incorporated  December  14,  1949 1  and  712,443  shares  of  common 


True  it  is.  there  isn’t  an  awful  lot  that  can  be  said  about  insurance  '  p^^t  to  annual  meeting 
in  the  news  columns,  unless  we  want  to  continue  to  play  up  the  increased  $6,100,000 

court  cases  that  crop  up  from  time  to  time.  But  to  my  way  of  ,  ^  $143,003,000;  deposits 

j  thinking  —  and  I’ve  been  connected  with  the  .newspaper  game  for  i  „„  guaranteed  accounts  were  up 
ALDERIC  LAURENDEAU,  who '  y®ars  than  I  care  to  remember  the  little  bit  of  news  that  '  $900,000  to  a  new  peak  of  $5,227,- 


.....  ®  ’  !  graphs.  This  technique  replaces 

port  to  annual  meeting.  ,  in  addition,  figures  shown  for  ,  the  lengthy  calculations  required 

Total  assets  increased  $6,100,000  Great  Lakas  Power  Co.  Ltd.  are  '  bv  older  methods 


in  a  summary  of  Europe’s  over-  ventage  of  Europe's  exports  going  bas  been  elected  to  the  board  of  :  '®  dished  out  is  miserably  handled.  i  260  while  assets  held  in  trust  for 

seas  trade  and  payments  position  to  the  United  States  and  Canada  .  jjb  ectors  of  the  General  Trust  of  '  This  is  a  beef  —  but  I  think  it  |  representing  the  tariff  insurance  j, agencies  and  estates  were  $2,250.- 

during  the  twelve-month  periods  rose  from  less  than  14  per  cent  in  Canada  to  succeed  his  father.  Ch.  |  is  a  legitimate  one.  And  I  shall  companies.  It  is  called  the  Can-  000  greater. 


preceding  and  following  devalua-  the  third  quarter  of  1949  to  22’-  Laurendeau,  K.C. 
tion.  PP'’  fent  in  the  third  quarter  of 

W’hatever  improvement  or  de-  19.50.  and  the  percentage  of  im- 1 

terioration  has  taken  place  in  Eu-  ports  derived  from  the.se  countries  j  RqiiL  PIlSfKIPq 

rope’s  accounts  with  different  fell  from  .37',  per  cent  to  29  per  j  WdUB  Jiail  VUailgCd 

areas  since  devaluation,  it  is  point-  cent  over  the  samo  period.  .  .  .  T 

ed  out,  has  been  the  result  of  a  Reduction  in  Dollar  Deficit  hank  or  N' 

number  of  factors,  some  of  which  th.uio-h  it  was.  the  ii 


Reduction  in  Dollar  Deficit 


BANK  or  NOVA  SCOTIA 


numoer  or  taciors.  some  oi  wnicn  Snhstantia!  thouo-h  it  was  the  '  lioniids  lius  iif.ii  i)(>>ti'.i  ti> 

_ f  ftUOSldnild!  ii.OLun  u  was.  me  n,„.h,  Onrlxf.  ji>,  iiivounlxint. 

appear  to  have  been  of  gieatei  jm-  iniorovenient  in  the  merchandise  d  u  i»„«ps  to  i>r  aocininiani  at 

portance  than  devaluation.  One  of  account  with  the  United  States  |■!.il  viiir.  N.ii.  ' 
these  was  the^further  recoverr  of  (pu-ing  the  year  following  deva'ua-  ' 

European  agricultural  and  Indus-  accounted  for  only  a  part  of  i'anaoian  BANK  ok  commerce 

trial  production  which  served  in  total  decrease  of  about  .$,3.4  t..  Cimicis  ha.s  hifn  ousted  to 

general  to  decrease  the  need  for  Million  in  Europe’s  dollar  deficit  «‘’>-oiiniant. 

imoorts  of  certain  aoods  and  par-  io  fr,  roo  li-  I  Hleluuds.  to  he  aeeouiitaiit  at 


give  you  my  reasons.  Should  any-  |  Underwriters  Association.  Gross  income  during  the  year 

one  be  interested  in  replying  to  j  Let’s  assume  that  I,  on  behalf  of  |  $371,809,  compared  with 

what  I  have  to  .say,  I  am  quite  {  the  paper  I  represent,  go  to  the  j  $325,318  in  the  fiscal  year  1949. 
confident  that  my  editor  will  pro- 1  CUA  for  some  information.  No  After  deducting  operating  ex- 
vide  the  space  required.  Better  j  one  appears  to  have  any  authority  penses.  provincial  and  Federal 
still.  I  shall  be  pleased  to  make  !  to  speak  for  publication.  In  fact,  taxes  and  provision  for  deprecia- 
use  of  comments  in  this  column —  ]  should  I  say:  “I  hear  fire  insur-  ,  tion  of  the  company’s  property 
without  any  added  opinion  from  '  a,nce  rates  are  going  up,  it  calls  ,  buildings,  net  profit  for  the 

me.  So  fire  away,  for  that’s  what ;  tor  a  board  meeting  to  find  out ;  year  stood  at  $91,039  as  against 

I'm  going  to  start  doing  right  i  "^ho  s  been  talking  out  of  turn.  1  $70,858  in  the  previous  year. 

I  I’m  referred  to  the  CUA’s  public- 1  T^•  ^  .  i.  , 

,  '  Directors  report  also  reveals 

«  «  I  ity  experts  down  in  Montreal;  or  ..  .  .  *  ..u  ' 


imports  of  certain  goods  and  par-  the  12  months  befoi'e  to  the 

ticularly  to  permit  a  reduction  in  j2  months  after  devaluation  .\boiit 
supplies  obtained  from  hard-cur-  one.third  of  this  (iecrease  arose 
rency  sources.  Another  influence  ^be  fall  in  Europe’s  trade 

in  this  direction  was  the  decision,  (jeficit  with  the  United  States. 


several  months  before  devaluation, 
of  the  member.s  of  the  sterling 


Other  major  contributoiw  fact¬ 
ors  include  the  increase  in  Eii- 


area  to  restrict  their  liollar  ex-  surplus  with  the  United 

penditures  to  75  per  cent  of  the  ifi  .service  transactions:  the 

1948  level.  improvement  in  the  dollar  position 

Rising  American  Imports  !  of  the  affiliated  overseas  areas  to- 
On  the  export  side,  the  bulletin  gether  with  a  reduction  in  the 


i  .idioni,  >ask. 

.\.  \.  Hattciilirt'^.  Io  bu  al 

I*"l‘Honr‘.  1  oroolo. 

Iv  U.  ll('iuii‘rson,  to  i>c  auuouiitaiit 

I’ai  Kil’ib*.  roronto. 

I>.  'I.  If.  lUittuiTirbl.  b»  I>h  assi.staiif 

afuoiiiilant  al  Uuurii  I’t  llntliurst.  To- 
rooto. 

I  K  H.  I)o(l«u,  to  br  aufouiitaiit  at 

Dunbar  Struct.  Vancouver. 


during  the  year  follo\vi;ig  devalua •  '  .now.  •  j  -ar  a  i  '  Directors’  report  also  reveals 

tion  accounted  for  only  a  part  of  «  anadian  bank  oi  iommeri  e  y  ¥  ^  M  \  I  *^^*^*^  company  is  applying  to  the 

the  total  decrease  of  about  .$,3.4  ...  m.  cuim'is  ims  ixuu  ixinUxI  io  First  of  all.  I’ll  admit  that  the  '  Tn  ^  ^  [Ontario  legislature  for  permission 

billion  in  Europe’s  dollar  deficit  Mo.'.,  ns  (u'cminiiiut.  life  companies  do  a  better  job  than  |  ^  y  e  in  ron  o.  ^  |  to  extend  operations  to  that  prov- 

from  the  12  months  befoi'e  to  the  ,  s'lsk  "**''  *  "  ••icuiiiiiniit  j  casualty  concerns  —  When,  finally,  I  track  this  j  jjjce,  in  order  to  serve  clients  do- 

12  months  after  devaluation  .\boiit  ^  A.  A.  Rntii'iilicru.  lu  tx'  iiiaiiiiiicr  al  '  put  not  much  better.  Take,  for ;  down,  he  doesn’t  know  any- j  j^g  business  in  Ontario, 

one-third  of  this  decrease  aiose  j.  u  iicniiiTsun,  to  lx'  ai'i-ouutani  example,  a  monthly  release  on  the  ;  thing,  and,  before  he  can  g^et  me  gen.  Raymond  pointed  out  that 

from  the  fall  in  Europe’s  trade  :.t  I'ai  kd-.l.'  'roronti;  .’amount  of  life  insurance  trans- i  ^  he  has  to  gitboue-h  the  market  value  nf 

deficit  with  the  united  States.  in  Canada.  It  comes  from  [  wait  until  another  board  meeting  CdT  had  decT^Ted  somewhat 

Other  major  contributory  fact- ^  .,,,,x.,.t«ni  at*  Insurance  Officers’  A.s- j  held  —  by  which  time  I  m  cool-  during  the  last  few  months  of  the 

ors  include  the  increase  in  Eu-  nmii.ai-  Min  t.  Vaix-ouvpi-.  '  sociation.  All  it  gives  is  the  total  1  don  t  give  a  dam  .  ^.bjg  reduction  in  the  corn- 

rope’s  surplus  with  the  United  ' _ _ _  for  the  month.  No  comparisons,  |  whether  I  get  the  story  or  not.  |  pgj,y>g  investments  had  been 

States  in  .service  transactions:  the  mind  you.  with  the  previous  month  '  And  yet  these  very  same  com- •  g^piy  covered  bv  reserves  on 

improvement  in  the  dollar  position  ,  h'”  on  dunng  the  meii  e  -  mo  i  g,.  ^bg  game  month  last  year.  Just  panics  complain  bitterly  about  the  pand.  He  also  referred  to  the  prob- 
of  the  affiliated  over.seas  areas  to-  '  an  aggregate  figure  for  all  the  !  adverse  publicity  that  always  gets  of  dwindling  yields  on  invest- 

gether  with  a  reduction  in  the  exclusive  or  goia  aiquirea  uireci-  provinces.  !  into  the  paper  —  court  cases,  I -d  trust  funds  excent  morte-ae-e 

_ _ _  w,.  TT,,-  Iv  from  other  overseas  areas.  A  .  , _  , _ _ j  .u-  _ i  ‘-eust  lunas,  except  mortgage 


states,  most  important  factor  af-  1  amount  of  dollars  required  by  Eu-  i.V  from  other  overseas  ^reas^”  A  ^  supposed  '  heavy  losses  and  the  like.  They  j  Joans'!  ^ 

fecting  the  position  of  European  as  rope  for  settlements  with  Canada  similar  shift  occuried  in  the  re  ^  explanation  for  this  some  !  don’t  give  the  papers  a  chance  to  j  _ 

well  as  ov'erseas  countries  has  j  and  other  overseas  countries:  and  serves  of  overseas  countries.  ..oars  aim  «tiH  it  was  this-  “Wa  i  balance  had  news  with  good.  For!  imnn  irv 


been  the  marked  strengthening  of  j  the  apparent  falling  away  of  clan- 
import  demand  in  the  United  1  destine  capital  movements  from 
States,  even  before  devaluation,  Europe. 


Shift  in  Deficit 

Meanwhile,  the  bulletin  goes  on 


but  especially  after  devaluation  1  The  E.C.E.  bulletin  points  out  f®  increased  sterling  claims 

with  the  increase  in  international  1  that  tha  results  nf  these  devefon-  ®n  the  Lnited  Kingdom,  and  im- 


vvith  the  increase  in  international  |  that  the  results  of  these  devefop- 
tension.  ments  “far  more  than  offset  the 


tension.  ments  “far  more  than  offset  the  proved  trade  balance.s  of  over.seas  thing  to  talk  about.  surance  still  has  a  nraior  iob  on  its  erect  a  new  parts  and  accessories 

These  developments,  and  the  curtailment  by  some  $1650  million  sterling  countries  with  both  the  Since  when  should  life  insur- 1  _  which  it  does  not  warehouse  costing  in  excess  of 

pronounced  ri.se  in  raw-material '  i„  United  States  government  United  Kingdom  and .  other  Eu- ,  ance  and  all  it  has  done  |  $1,000,000.  Announcement  of  the 

prices, stimulated  by  this  demand,  grants  and  credits  to  European  ■  countries  have  tended  stands  for.  be  afraid  of  the  social- ,  ®®®mjnj:hned  million-dollar  project  was  made  by- 

served  indirectly  to  alleviate  Eu-  countries  during  the  ye.ar  .since  de-  offset  the  improvement  m  the  gold  ;  ists.  If  and  mind  you  I  said  1  proeram  —  how  best  George  H.  Bates,  general  manager 

rope’.s  dollar  position  through  its  valuation  compared  with  the  pre-  nn't  dollar  position  of  Europe  by  1  if  —  the  socialists  ever  came  .  j  contact  between  of  the  parts  and  accessories  div- 


’  years  ago  and  it  was  this:  “We  |  oaiance  naa  news  wiin  gooa.  J?or 
I  don’t  want  to  stress  too  much  the  |  some  i-eason  or  another,  everyone. 
■  fact  that  our  sales  are  so  much  '  to  run  when  they  find  out  a 

higher  than  they  vwre  a.  year  ago.  (  T®Porter  s  in  the  place. 

,  It  might  give  the  socialists  some-  i  ^^^ly?  Well,  quite  frankly,  the 
thing  to  talk  about."  '  only  reason  we  can  give  is  that  in- 


FORD  EXPANSION 

Ford  oMtor  Company  of  Can¬ 
ada,  Limited,  announces  the  pur¬ 
chase  of  a  10-acre  site  from  the 
City  of  Regina  on  which  it  plans  to 


These  developments. 


currency  ties  vv-ith  some  of  the  ceding  year 
main  over.seas  raw  material  pro-  “The  nel 


ducing  countries,  particularly  marked  improvement  in  European 

those  of  the  sterling  area.  gold  and  dollar  re.serve.s.  In  place  im.-i  sinn  m  r.urojjc  uvciauaa  ,  -  ---  -----  - . -  -----  '  n™ihip  _  ,„av  he  ii-enf  nn  realm  or  vjanaaian  insurance  -  a 

While  at  the  same  time  these  de- I  of  the  previous  net  loss  of  more  balance  of  pa.vments  deficit.’’  it  ao®®-  "'ould  tolerate  "^f’onaliza- 1  P  P  ^  5  realization  that  the  industry  owes 

velopments  brought  a  deteriora-  than  $300  million  through  gold  points  out.  “is  likely  to  receive  fur- 1  Lon  of  savings  ?  To  me.  the  con- S  y  "‘to  the  public  and  the  working 

tion  in  Europe’s  own  trade  and  fin-  j  gales  to  the  United  States,  Eu-  ther  impetus  through  the  increase  !  tinned  sharp  —  and  they  are  sharp  «  «  Pr®ss  a  little  more  consideration, 

ancial  position  with  respect  to  I  jopean  countries  were  able  to  add  ;  during  recent  months  in  the  prices  j  increases  in  life  In.surance  are  ^  t  k  i-  .  !  newswise,  than  the  industry  ap- 

these  overseas  countries,  the  dol-  to  their  dollar  balances  or  to  ac-  of  the  primary  goods  making  up  |  something  to  be  proud  .  nnn  uni®'’*"  P®^'-^  Willing  to  give.  I’d  welcomc 

lar  problem  has  become  far  less  quire  gold  from  the  United  States  .  the  bulk  of  Europe’s  overseas  im-  j  boast  about.  ,  4,000,000  policyholders  in  Canada,  comments  of  those  who  be- 


in°'  vear  opposite  development  in  pay-  into  power  in  Canada  —  which 

The*  net  result  has  been  a  'T-ents  relationships  with  over.seas  they  •  won’t  —  does  anyone  ever 
i-uori  in  rrii—inpan  coiintrlcs  outside  the  dollar  area.  dare  to  sav’  that  Canadians,  with 


into  power  in  Canada  —  which  j  develop  a  close  contact  between 


parts  and  accessories  div- 


. ;  insurance  and  the  press  so  that  I  '®'0”  of  Ford  of  Canada. 


“This  shift  in  Europe’s  overseas 


dare  to  say  that  Canadians,  with  '  fbe  general  public  the  people 
so  much  at  stake  in  life  inesur- 1  "’bo  make  big  insurance  com- 


that  is  sev'erely  lacking  in  the 
realm  of  Canadian  insurance  —  a 
realization  that  the  industry  owes 


terested  in. 

jj,  jj.  I  press  a  little  more  consideration, 

!  newswise,  than  the  industry  ap- 
.  n„n  ,  u  1.  "'T  P®ars  Willing  to  give.  I’d  welcomc 

4,000,000  policyholders  in  Canada.  comments  of  those  who  be- 


serious.  at  least  for  the  time  be-  |  jn  a  total  amount  of  almost  $1.5  ports, 
ing.  and  has  tended  to  give  way  '  _ _ 
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YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


I  “Why  are  your  life  insurance,  Your  remarks  about  the  column  I  ^,^33^3  going  to  t 

:  salesmen  so  disagreeably  gloomy?  ;  mig'ht  be  right.  It  is  possible  that  I  gjvg  credit  to  all 

!,Some  articles  in  vour  column  j-e- :  ^  'of®  I  Thank  goodness  they’re  bei 


I  am  opposed,  also,  to  another : ’f'b®*'®foi’®'  "’®  hav’e  more  than  4.-  jjgyg  that  I’m  wrong. 

.  form  of  life  insurance  “public  re- ;  000,000  people  interested  in  what’s 

Illations’’.  Mr.  So-and-so.  we  are  g^o^ns^  on  in  insurance:  what's  ' 

I!  told,  (and  his  picture  appears  with  b®PP®o**’g  f®  fbe  money  they’ve  I 
I  the  advertisement  paid  for  by  the  j  invested.  But  do  they  get  it?  Well, , 

■  company)  has  qualified  for  the  j  f®  some  extent.  They  get  stories  , 

I  million  dollar  club'—  or  he  sold  I  a-bout  social  functions  at  the  Royal  |  ■ 

I  more  insurance  than  anyone  else  I  York  or  the  Seigniory  —  with  sug- ' 
i  in  the  company.  j  gestions  of  concomitant  elbow  |  ■ 

W’ell,  I’d  like  to  live  to  see  the  [  bending.  They  see  pictures  of  in- 1  ■  ■■  ■  I  I 

;  day  when  Building  Products  Ltd.  '  surance  leaders  all  dolled  up  in  |  Hll  P  I  I 

runs  an  ad  about  Joe  Doakes  be- 1  “soup  and  fish”.  j  |w I  L  I  I 

cause  he  shovelled  more  cement  in  |  They  appear  to  get  everything  : 

1950  than  anyone  else  on  the  com- '  in  the  news  that,  to  me,  suggests  I 
I  pany’s  payroll.  Stuff  such  as  this  i  a  terrific  waste  when,  under  a  sen-  j 
!  is  not  fair  to  the  other  insurance  i  sible  and  well-planned  program,  ! 
i  salesmen  whose  combined  efforts  j  they  could  be  given  stories  — ! 

[  are  responsible  for  company  sue-  readable  human  interest  stories —  j  H 
j  cesses.  If  you’re  going  to  give  i  of  how  well  their  money  is  being  I  H 

credit  to  one.  give  credit  to  all.  |  invested  to  protect  their  health  |  |H 


— 

General  Trust  of  Canada 

84  Notre-Danic  Street  West  —  .MONTREAL 

Statement  as  at  31st  December^ 

1950 

ASSETS 

Capital  Account: 

Total  assets  of  the  Company  ... 

.1  2,103,373 

Guaranteed  Accounts . 

.  « 

.  54127,260 

Estate,  Trust  and  Agency  Accounts  . 

.  . 

.  87,407,374 

Safe  Custody  Account  ...... 

.  . 

.  18,265,553 

$143,003,560 

LIABILITIES 

Capital  Account: 

Accounts  payable 

.$  581.693 

Reserves  .  . 

.  51,862 

General  Reserve  ........ 

.  200,000 

Profit  and  Loss  Account  ..... 

.  161,818 

Capital  Stock 

.  1,105.000 

Total  ....... 

.$  2,103.373 

Guaranteed  Accounts . 

.  5,227,260 

Estate,  Trust  and  Agency  Account 

.  87.407,374 

Safe  Custody  Account 

.  48,265,553 

$143,003,560 

1  PROFIT  AND  LOSS  ACCOUNT  1 

BALANCE,  ist  January,  1950  .  .  .  . 

.  .$130,778 

PLUS:  Net  profit  for  the  year  .  .  •  . 

.  . 

.  .  86,040 

216,818 

LESS:  Dividends . .  . 

.  . 

•  .  55,000 

BAL.ANCE,  31st  Decenibcr,  1950  ,  .  . 

.  .1161,818 

METROPOUTAN  LIFE 


WNCE 

IP 


„  ...  ..our  column  j-g.  i  I  have  unintentiimally  slipped  into  j  Thank  goodness  they’re  begin- |  and  old  age.  So  far  we’ve  found  ! 
mind  me  of  a  friend  who  has  sold  i  to  realize  this  in  the  U.S.  ;  only  one  company  that  has  the  ; 

,,  .u  ri-ni\n  .u  ^  .  '  -That  form  of  "public  relations"  is  solution  —  that  has  dev’eloped  - 

1T16  altogether  $lo,000  woith  of  it  is  also  true  that  an  occasional  i  j  -a  t  ai.  a  '  vi*  i  a*  a  •  a  i* 

®  ,  .hi  T  oji  ucca-sioridi  I  j.jjg  qjjj.  agfogg  public  relations  to  a  point  where 

life  insurance  -  which  I  don  t  life  insurance  man  nresent.s  ton  ^  i 

„  o  «fionn  if  i  man  prc-senis  ®o®  ;  the  border.  But  here,  they  tell  me,  ;  it  means  something  not  only  to  its 

.consider  bad  on  a  $6,000  income,  funereal  an  asoect  Life  insurance  ...  ,  ,  .  ,  j  ' 

'  TVT  ,  V,  .  .  .  the  successful  agents  are  demand- 1  policyholders  but  to  the  general  1 

Now  he  wants  to  take  my  time  to  is  no  more  free  from  nessimists  ■  ^  .  ..  •  u,/  j  .i.  T.  .1. 

.. _ if  .V.  ...  iiuiii  pcssiiiiisLs  pictures  be  run  in  1  public  as  wed.  And  that’s  the 

;  proffianime  it,  which  is  proDaDiy ,  than  anv  other  occunation  ^  ‘  a  »  .j.  i  .  4. ' 

1  ^  „  i.  ^  ”  upsiion.  dcilv  prcss  —  ond  paid  for  bv  ;  Metropolitan  Life,  whose  series  of  i 

I  TA  nnfcv  ^  :  1  '  the  companies.  '  health  advertisement  must  be  rat-  | 

sell  me  a  new  policy.  ,  done  that  has  up.set  you  so  much?  ,  ip  ,1  :  ed  tops  in  their  field.  , 

“If  people  weren't  always  being  '"H  programming  your  life  in-;  ^  ^  I  ,ig^g  brig^jy  j 

called  on  with  sad  .stories,  I  think  ;  surance  force  you  to  face  situa-  ^bout  life  insurance  methods  of '  my  beefs.  They  have  been  placed  ! 
they  would  come  to  the  life  in-  tion.s  that  you  would  prefer  not  to  trggfing  news.  There  are  more,  but '  in  black  and  white  -  not  with  a 
surance  companies  and  buy  just  ^  think  about?  Be  honest  with  ,  3p^gg  ^^^b  else  at  |  chip  on  my  shoulder  -  but  in  the 

as  they  buy  their  othei  goods.  yourse  .  time.  Let’s  get  on  to  fire  and  j  hone.st  belief  that  the  criticism  is 

I  1  .  'Casualty.  constructive  in  nature  and  may 

'  ,  ^  J  insurance*  have,  in  Canada,  a  group '  help  pave  the  wav  for  something 

has  become  a  fence  of  complacen-J  o  r-  r-  r 

1  cy  beyond  which  you  prefer  not  to  — —  i 

Bank  of  Canada  Statement  li 

Programming  your  life  insur- ; 

1  ance  consists  of  breaking  it  down  1  ,  ,  .  .  .  ,u  «  .  j  ..  t-.  . _ 

_ _ _  Z  TT  Weekly  statement  of  the  Bank  of  Canada,  as  at  February  14th, 

,  ,  ‘  shows  total  assets  $30,694,447  lower  than  at  end  of  previous  week  1 

much  for  final  expenses,  fees,  and  gt  $2,218,128,318.  Investments  are  shown  down  $4,564,040  from  , 
succession  duties?  How  much  to  ,  pj.gvious  week;  holdings  of  Sterling  and  U.S.  Funds  were  $9,543,440 

.  your  wife  for  a  year  or  two  during  ;  lower,  while  other  assets  were  down  $16,560,466.  Deposits  decreased 

;  shock  period ?  How  much  a  month  ’  $19,120,275:  circulation  was  down  $2,951,980,  while  other  liabilities' 

until  the  youngsters  are  through  ;  were  $789,597  higher.  ] 

school  ?  Then,  at  pension  age,  i  comparison  with  corresponding  week  last  year,  total  assets  ' 

how  much  will  your  life  insurance  ^*’®  s*’®"’”  $97,022,393  higher.  Investments  reveal  an  increase  of 

give  you  for  the  rest  of  vour  life?  '  *65,193,198.  om  n-m  •  •  j  ' 

I  _ ■  '  Circulation  is  up  $39,812,279  ironi  same  period  last  year  and 

I  f  ^  ^  f  •  5  '■  deposits  are  shown  $33,433,168  higher.  Comparative  figures  are  | 

weak  spots,  your  friend  will  be  a  '  shown  herewith:  .  ®  ^ 

true  friend  by  recommending  ac-  j  Kcb.  14,  liiil  Feb.  7,  lUjl  Ch’gp  in  wk.  Ch’gt  in  jt.  1 


HMDY  ^ 
SAFE 


jggj  >  '-u.LLiiggiiit  - 


CANADIAN  HEAD  OFFICE:  OTTAWA 


HOME  OFFICE 


SERVING  CANADA  SINCE  1872 


space  doesn’t  permit  much  else  at  |  chip  on  my  shoulder  —  but  in  the 
this  time.  Let’s  get  on  to  fire  and  j  hone.st  belief  that  the  criticism  is 
casualty.  •  constructive  in  nature  and  may 

We  have,  in  Canada,  a  group  I  help  pave  the  way  for  something 

Bank  of  Canada  Statement  I 


Cet  the  information  quitkly  by 

P.W.  TELETYPE 


AND 

TRAVELLERS 
LETTERS  OF 
CREDIT 


CAMA^iAJr 


MFERIAL 


true  friend  by  recommending  ac-  ; 

(  tion.  Like  your  bank  manager,  , 
a  trained  experienced  life  in.sur- ;  assets  — 
ance  man  becomes  a  good  finan- ;  b„ 

!  cial  physician.  You  will  be  wise  I  silver  u 
to  listen,  even  though  you  may ;  oiher"  tu 

'  not  agree  with  his  counsel. 

„  „  I'otal  . 

Subsidiary  Coin 

In  the  few  hundred  years  since  , 

I  life  insurance  formally  came  into  :  ^‘‘'“neex  t 
being  a  number  of  organizations  ‘-•“"■*<"’<''1 
have  tried  over  -  the  -  counter  '  inve«im»nti! 
methods.  They  just  don’t  work!  i 
Buying  life  insurance  is  like'  (ci  otho 
I  making  a  Will.  It’s  something 
1  most  people  agree  they  should  do  '  |,„| 

—  tomorrow!  H:iiik  I‘i 

Yes.  it  takes  a  degree  of  char-  '**  ***'’** 
acter  to  buy  life  insurance.  And  lob 

so.  like  religion,  it  must  be  sold.  liabilitII 
Think  back  to  the  various  times  1  cupUui  1 
your  policies,  now  totalling  $15,000  '  Best  Kuik 
'  were  taken  out.  Would  this  secu-  -''"•'’s  *" 
rity  for  your  family  and  your  re-  Depos:i«  - 
tirement  be  in  force  if  the  initia- ,  }’?■<•• 

tive  had  been  left  to  you?  Hasn’t  'rV  oihl'': 
owning  it  proven  a  good  thing? 

I  Who  has  received  the  most  from  i  i,i„i,iiiti,.s 
I  .vour  friend’s  .business  activities  I  -til  oth^r 
'  with  you  —  you  or  he  7  • 


Gold  Liiillion  .  .. 

Silver  IJiilliuii  . 

Sterling  uiid  I’.S.  J'unds 
Other  Currencies  . 


10.3.(17(1,17.'. 

12fi,!i:Hi 


I0:i.l!»7,112 

183,333 


112,fii:i,(>l.'.  —  9,. '.43.440 
148,762  —  21.820 


112,702, :i77  —  9,30.'..2(i.'. 


14,191.988  , 
7.3,780 


14„'.70,77.'.  j 
80,030  t 


>  Advances  to:  — 

'  Cburtcred  Hnd  Sav  Banks 


1  fn»  Kt*d.  i*.  Short  Jlrni 

1,143.317.0(13 

1,1,32.928,.387 

—  7,410.984 

-(>:«, 441. 07 

1  ihi  Frd.  Ihov.  Spcui’ILIps 

7.30.37(1,412 

7:!3,424,:i39 

+  2,940.013 

—340,0.31.021 

If)  Other  Securities 

108,482,033 

I(i8,.'>81,782 

—  99.129 

-r  102,982,0.3:! 

/  Total  . .  . 

2,(>3().370,()(WI 

2,0.31,934,708 

—  4,.304.010 

-  03,193,198 

hid.  Itaiik  . 

2.‘>  00ll.(M!(l 

Hank  l•r«*nllsps  . 

'),n7:!.3 19 

3.071,1.3.3 

2.394 

1,207,221 

.\11  Other  Assets  . 

31.001,0.33 

.30,302.121 

—  IH,.3(>0.4  0 

+  13,8.33,141 

'I'olal  .  .  .  .  . 

2,218, 128, .318 

2,248,822,763 

—30,694.447 

T  97,002,393 

;  LtABlLITlES  — 

!  t^upitul  Huid  L'p  . 

3,000,000 

.3,000,000 

Best  Kiitxl  . 

i«.o.’)0.nri7 

10,0.30.307 

Notes  ill  (lirculation  .  . 

1,290,882,0.39 

1.293,834.019 

—  2.931.980 

-J-  39,812,279 

DeposIlFi  • 

fa»  Ted.  ttoveriiiiieiit 

8j.277,120 

1,l70..3:t7 

4-  10.298.1 23 

i  fhf  ('hurtered  JUiiiks 

.301  ,.383,2.30 

.,22,480, .31. 3 

—21,101.20.3 

—  31,7.39,841 

icf  Other  . 

202,  lull, 80.> 

201 .097.831 

J-  801.1.34 

J-  18,894,883 

Total  . 

780.341,211. 

80.3,401.480 

—  19,120.27.3 

4  .3.3,4.33,l(i8 

'  f.iiihillties  (other  «rurr.)  • 

113,:t7.3,:t89 

122,787,178 

—  9,411.789 

+  19,300.202  ; 

1  All  Uth^r  IJahilities  .... 

12,178,711 

11,089,114 

+  789.397 

+  4,456,742  j 

Tulal  . 

2,218,128,318 

2  248.822.763 

—30,094.447 

-b  97.002,30:1 

SURE,  SPEEDY  SERVICE  PROVIDED  BY 
THE  TWO  GREAT  TELEGRAPH  COMPANIES 

When  minutes  count,  "Talk  by  Teletype".  Your 
message  is  sent  and  received  instantly  .  .  . 
put  in  writing  for  your  permanent  records.  P.W. 
provides  the  combined  facilities  of  the  two 
country-wide  telegraph  systems  for  a 
dependable,  private  "hook-up" 
between  branches,  factories, 
warehouses  . . .  local 
or  coost-to-coost. 


The  advantages  of  Canadian 
National— Canadian  Pacific  Private 
Wire  Teletype  Service  are  available 
to  all  or  any  of  your  branches.  The  - 
cost  is  surprisingly  low.  Call  your 
local  telegraph  office.  A  communica¬ 
tions  expert  will  arrange  a  demon¬ 
stration  .  .  ,  prove  how  P.W.  can 
speed  your  business. 


CANADIAN 

NATIONAL 


CANADIAN 

PACIFIC 


HANDLING  MORE  THAN  75%  OF  ALL  CANADIAN  TELETYPE  SERVICE 


1 
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TO  PORTS 

Pram  Ballfaz 

Liverpool  Feb 

Liverpool  Feb, 

Av’muuth,  Sviansea  Feb. 
Av’mouth,  Swansea  Mar, 


London 

London 

Liverpool 


\’niouth,  Swansea  March  17  “Wells  City” 
A ’mouth,  Swansea  March  17  “Eljsia” 


A’mouth,  Swansea  March  17 

Pram  St.  John 


CLIFFORD 


HARGREAVES, 

_ _ .  .  , _  Hull 


factory  manager  and  vlce-pres-  L’pooi.  Dublin,  Cork  Feb!  20 


Shipping  Trade  ®"  * 

Has  Plans  For 
Strengthening 

With  Dropping  of  Gov¬ 
ernment  Subsidy,  Are 
Working  Out  Own  Des¬ 
tiny 

By  HARRY  CHAPIN  PLUMMER 

Montreal  shipping  circles  this 
week  marked  the  closing  opera¬ 
tions  of  the  $3,000,000  subsidy 
granted  the  Canadian  merchant¬ 
men  by  the  Federal  Government  in 
December,  1949,  to  be  limited  only 
to  the  following  yean  Virtually  the 
last  outward  clearances  from  At¬ 
lantic  coast  ports  within  the  range  „  '  “•*  ■**"" 

of  Montreal  and  Quebec  shipping  CLIFFORD  HARGREAVES, 

control  were  effected  at  the  be-  factory  manager  and  vlce-pres-  L’pooi,  Dublin,  Cork  Feb 

ginning  of  the  week.  A  few  inward  i^ent  of  Canadiw  Celanese  Ltd  „Mar 

voyages  were  reported  as  yet  un-  v®***  elected  to  the  board  Hull  March 

completed  and  upon  those  the  of  directors  of  the  company.  _  i';Hg“‘H„n.,  oerm.  '‘“MaJ 

grant  will  continue  to  apply,  al-  l,y  guiding  factors  of  the 

lowance  being  made  for  distance  industry,  without  resort  whatever  "  Belfast  ’  Mar 
and  time  in  tr^sit  from  Austral-  government  support,  but  taking  From  West  st.  John 
Ian,  South  African  and  other  far-  fuUy  into  account  the  needs  of  the  Manchester  Feb 

off  ports  before  arrival  at  the  har-  nation’s  merchant  fleet,  as  disclos-  {-?vel”  ™i  vm. 

hours  of  final  cargo  discharge.  jjy  ^j^g  findings  and  recommeri-  i^dnn  March 

Little  or  no  gloom  was  register-  dations  of  the  Canadian  Maritime  Mar 

...  lalverptwi  March 

«d  as  the  year-long  subsidy  came  Commission  m  post-war  years,  fol-  Liverpool  .March 

to  an  end,  for  the  sum  represented  lowing  the  creation  of  that  body.  Liverpool  .Mar 

—$3,000,000 — was  at  no  time  re-  while  no  logical  hint  was  forth-  i>>ndon  '  March 

garded  in  any  sense  as  largesse  coming  as  to  the  nature  and  ex- 

upon  the  part  of  the  Ottawa  ad-  tent  of  the  new  departure,  more  .Vcwcusti^'^l.ciih  March 

ministration  and  one  Montreal  than  once  February  27  was  men-  Manchester  March 

owner-operator  was  heard  to  de-  tioned  as  the  date  when  an  an-  Pram  Vancaavar 

Clare  that,  sigrnificantly,  it  was  nouncement  of  signal  and  far- 

matched  by  the  subsidy  allowed  reaching  importance  would  be  is-  u.k’.  I'eb*! 

the  New  Brunswick  potato-grow-  sued  from  responsible  sources  in  Liverpool,  GUsrow  Mar 

ers  for  their  unsold  surplus  crops  the  precincts  of  Montreal's  major  March 

of  ’49.  Business  in  shipping  circles  shipping  offices.  U'pool,  Glasgow  Siarch 

developed  a  boom  with  the  pass-  May  Prove  Transitory  •—Alto  to  Contln, 

Ing  of  the  financial  aid  from  the  Owners  and  operators  are  not  (Rl— Hefrlgertted 

capital,  due  to  defence  contracts,  bedizzened  nor  deluded  by  a  spurt  TO  EUROPE 

haulage  of  munitions  to  Europe  in  maritime  business  that  may  From  Halifax 

under  the  Atlantic  Pact,  food-  prove  to  be  but  transitory.  For  scand..  Continent  Marci 

stuffs  and  industrial  installations  they  know  they  are  faced  with  Scandinavia  March 

and  supplies  under  the  Marshall  the  constant  fact  that  the  per 
Plan;  and  to  the  increasingly  diem  operation  of  Canadian  flag  p"", 


Ship  Movements  From 
Canadian  Ports 

Shippins,  tho  •petdieii  aovlac  of  freitht  la  avoruos  trade,  la  of  priaarp 
iaportsaea  not  onijr  ta  Canadian  axportari  bnt  ta  aianp  aliitd  indailriat, 
ta  financial  asaata.  to  caatoatara  abroad  and  pradacara  at  homa.  Aa  an 
axclaaiva  aarvica  ta  Canadian  osportint  indaitriaa,  Th#  Financial  Tlata 
pabliahra  wtcklp  a  liat  af  ahip  movementa  from  Canadian  parta,  camplltd 
with  tha  caoperatiaa  af  all  ahippint  campanlta  and  vaaaal  manapara, 
throachaat  Canada.  Traffic  managcrc  and  axpart  msnagarc  of  Canadian 
ladnctry  and  axpart  aarvicca  sra  Invited  to  avail  themeelves  al  the 
FlnancUl  Tinea  faatara,  which  will  liet  navenanta  Iron  all  Caasdiaa 
Ocean  porta.  Tha  liatinsa  will  alwara  covar  tha  aaccaading  faat  watka. 

DESTINATION  DATE  VESSEL  OPEKATOK  OR  AGENT 


Feb.  2t  “Seaboard  Trader” 
Feb.  27  “Nova  Scotia”  (H) 
Feb.  27  "Montreal  City” 
Mar,  1  “BirmlnKham  City” 
Mar.  3  “Seaboard  Star” 
March  3  “Ascanin”  lit) 
.March  17  “Newfoundland” 


(ilaiiKow 

Uelg..  Holl.,  Germ. 


Mar.  2 
March  3 
March  4 
March  4 
Mar.  6 
.Mar.  7 


“Norwegian” 
“Consuelo”  (R) 
“Irish  Fine” 
“Dellllaii” 
“Inishowen  Head” 
“.Marengo” 
“.Moverla”  (R) 

“Fr.  John  \V.  Friso” 
“Vandajla” 


March  Shipping 
Fnrne.ss,  Withy 
Furness,  Withy 
Furness,  Withy 
.March  Shipping 
Cunard  Donaldson 
Furness,  Withy 
Furness,  Withy 
Furness,  Withy 


Ciinard  Donaldson 
McLean  Kennedy 
Shipping  Ltd. 
Cunard  Donaldson 
McLean  Kennedy 
McLean  Kennedy 
Cunard  Donaldson 


From  Wcit  St.  Jeliii 

Manrhrster 

Feb. 

24 

“Maiich.  Shipper” 
“Trlbcrg” 

(R) 

I.ondoii 

Feb. 

2.5 

I.lverpool 

Feb. 

28 

“Empress  of  Franc*” 

London 

March 

1 

“Heavercovc” 

Manchester 

.Mar. 

.■} 

“Manch.  Trader” 

i.lverpool 

March 

5 

“Seaboard  Trader’ 

I.lverpool 

March 

it 

“Heaverford” 

I.lverpool 

Mar. 

7 

“Emp.  of  Canada” 
"Calrnvalona”  ’ 

(R) 

Newcaslle,  Leith 

Mar. 

7 

I»ndon 

March 

8 

“Beas-erdell”  (R)^ 

Ixindon 

.March 

111 

“.Seaboard  Star” 

Manchester 

March 

10 

“Manch.  City”  (R) 

Newcustle,  Ia?ilh 
Manchester 

March 

12 

“Cairncsk”  (Ri 

March 

15 

“Manch.  Port”  (R) 

From  Vancaavar 

L'.K.  Ports 

Feb. 

24 

“Mos.sel  Bay” 

Manchester 

Late  Feb. 

“Kenilworth” 

U.K.  Ports 

Feb. 

27 

“Guyana” 

Liverpool,  GlasRow 

Mar. 

r> 

"Lismorla” 

t'.K.  Ports 

Mar. 

9 

“Seattle” 

I.ondoii 

March 

12 

“Benmohr” 

U’pool,  Glasgow 

March  15 

“Corrientes’’ 

Shipping  Lid, 
Cunard  Donah 


McLean  Kennedy 


Furness.  Wlthv 
March  .Shipping 
Candn.  Pacific  S.  S. 
Candn.  Pacific  S.  S. 
Furness,  Withy- 
March  Shipping 
Candn.  Pacific  S.  S. 
Candn.  Pacific  S.  S. 
Furness,  Withy 
Candn.  Pacific  S.  S. 
.March  .Shipping 
Furness,  Withy 
Furness,  With.v 
Furness,  Withy 


Empire  Shipping 
Furness,  Wllliy 
I'..  Gardner  Johnson 
Balfour  Guthrie 
C.  Gardner  Johnson 
Anglo  Candn.  Shipping 
Balfour  Guthrie 


•—Alto  to  Continental  Porta  and  Scandinavia. 
(Ri- Refrigerated  Space. 


March  2 
March  5 
March  16 


“Slegeholm’’ 
"Mormacplum” 
“San  Jose” 


Prom  St.  John 
France,  Belgium 


healthy  tone  of  routine  commer-  tonnage  is  infinitely  more  costly  Fr."Berg.'Ho'ii.‘'Germ.  F>b:  25  “winltead’’*"'*” 
cial  operations.  than  that  of  any  other  sea-faring  ciair” 

Rumors  were  rife  that  an  en-  nation  save  the  United  States,  w.  coast  Italy  March  i:t  “Capo  Noll” 

tirely  new  financing  strategy  was  They  know  that  their  shipping  H  ^  .. 

In  the  offing  and  was  being  work-  functions  at  a  disadvantage  dif-  _  ’  °  ’’  "* 

II  >L  ■  -  f.  MeZerra'n"?'""  Feb.  24  "Vesuvlo” 

Great  Britain,  their  chief  competi-  BcIr..  Hoii.,  Germ. 

•i— — tor  over  the  Seven  Seas.  „  ^*“***^1.*  71 

-  Belg.,  Holl.,  France  March  22  “irondanger 

.  Bo Allowing  for  the  freeing  of  this  I  Bcig..  Holl.,  France  March  27  “Brandangcr” 


Swedish  American  Line 
Montreal  Shipping 
Furness,  Withy 


Furness,  Withy 
Cunard  Donaldson 
Montreal  Shipping 


Feb.  27  “Mont  Clair”  Montreal  Shipping 

Mar.  8  “Prins  Johan  W.  Friso”  .Shipping  Limited 

larch  13  “Capo  Noll”  Furness,  Withy- 

larch  17  ’-Beaverbrae”  Canadian  Pacific  S.  S. 

Mar.  20  “Prins  Alexander”  Shipping  Limited 


\6aMAJUaAi  Skcifjic 


country’s  currency  from  pegged  TO  EAST  AND  SOUTH  AFRICA 
levels  for  the  devaluation  of  the  From  st.  John 
pound  sterling,  Canada’s  sea-born  \v.  Coast  s.  Africa  Feb.  2S  “Zinl” 
trades  are  carried  on  at  an  over-  From  Vaneoaver 


Empire  Shipping 

Royal  Mall  I.lnes 
Canada  Shipping 
Canada  Shipping 


Elder  Dempster  Lines 


SAILINGS 
At  EUROPE 


head  of  approximately  $800  per  South  Africa  March  2l  “Walvis  Bay”  North  P.-icifl.- Shipping 

diem;  those  of  Norway  and  xhe  j  March  22  “Siivertcak”  Dingwall  Cotts 

Netherlands  of  about  $500  and  FAR  EAST.  INDIA  AND  STRAITS  SETTLEMENT 
those  of  the  United  Kingdom  and  Vancaovar 

Italy  of  $400.  And  they  know  that  jf*  “f-ake  N.  Pacific  SI 

,,  ■  ,,  .  J  ...  -  India  T.atc  l-eb.  “Ivyvernitis”  Empire  Stiir 

that  adds  up  to  a  round  figure  of  Manila.  Japan,  China  .Mar.  3  Island  .Mail”  Aineiican  M 

$100,000 — a  tenth  of  one  million  -Mar.  8  “Antonis”  Empire  shii 

j  it.-  Hawaii  Mar.  !t  “Hawn  l.umberman”  Dingw-all  Co 

dollars — for  the  aggregate  ship-  .Manila,  .lap.,  China  Mar.  10  “American  .Mall”  American  M 

ping  industry  of  the  Dominion.  Manila,  India  March  12  “Sunnyvllle”  Balfour  Gut 

“  ■'  .Manila,  Straits  and 

They  derive  neither  advantage  India  .March  12  “.Saiatiga”  Dingwall  Co 


Feb.  28  “I.ake  Pennask” 

T.atc  Fell.  “K.vvernitis” 
a  .Mar.  3  Island  .Mail” 

Mar.  8  “Antonis” 

Mar.  !t  “Hawn  l.umberman” 
Mar.  10  “.\merican  .Mall” 
March  12  “Sunnyvllle” 


ping  industry  of  the  Dominion.  Manila,  India  March  12  “Sunnyvllle”  Balfour  Guth 

“  ■'  .Manila,  Straits  and 

They  derive  neither  advantage  India  .March  12  “.Salatiga”  Dingwall  Coti 

nor  consolation  from  the  fact  that  M«nn«,  mdia^Perl  American  Ma 

the  United  States  Merchant  Mar-  Gnif  March  22  .“Silvermaple”  Dingwall  Cot 

ine  costs  range  around  $1,000  per  ■'®'’  ’  ‘^•’‘"®  •'‘®''‘‘*'  “Skauvann”  Canada  Shlpp 

diem  because  that  figure  is  offset  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 
by  an  "operational  differential”  Halifax 


N.  Pacific  Shipping 
Empire  Stiipping 
.American  Mail  Line 
Empire  Shipping 
Dingwall  Cotts 
American  Mail  Line 
Balfour  Guthrie 

Dingwall  Cotts 
•Xmerican  .Mail  Line 

Dingwall  Cotts 
Canada  Shipping 


For  service,  comfort  and  courtesy 
.  .  .  pick  a  ship  from  the  White 
Empress  Fleet!  A  week's  holiday 
at  sea  on  the  stately  Empress  of 
Canada  or  Empress  of  France. 
Superb  meals  .  .  .  movies  .  .  . 
dancing  . . .  deck  games.  And— > 
there's  Canadian  Pacific's  'hospi¬ 
tality  at  sea'  to  add  zest  to 
your  trip.  i 


allowed  ship  owners  of  that  coun-  sSuthAmerfea*  “ 
try  by  their  government  to  en-  Havana,  Vera  Crux 

courage  traffic  on  vessels  of  Haiti,  W'.i. 

.  ?  .  ,  Havana,  \  ora  Crux 

American  registry.  Nassau  &  Jamaica 


Nassau  &  Jamaica 


most  ably  conceived  and  expertly  .South  America 
implemented  over  -  all  financial  ?;eX"America 


Feb. 

19 

Gulfport” 

Feb. 

2;i 

“.Morniacyork” 

Feb. 

21) 

“Dana  holm” 

Feb. 

2li 

“Beech  Hill” 

Feb. 

28 

“Lovdal” 

Feb. 

28 

“Canadian  Cruiser” 

.  Mar. 

2 

“l.ady  Rodney” 

March 

2 

“Bisham  Hill” 

Mar. 

:i 

“Bowrio” 

March 

0 

‘‘Morniacyork” 

Mar. 

7 

“Torsholm” 

March 

12 

“l\>lycrest” 

March  14 

“Candn.  Constructor” 

March  19 

“Sunprlnce” 

March  15 

“City  of  Durham” 

Sagurnay-  Terminals 
Montreal  Shipping 
Swrdish  American  Line 
.Sagucna.v  Terminals 
Hobert  Ileford  Co. 
Canadian  Natiniial  S.  S. 
Canadian  National  S.  S. 
Saguenay  Terminals 
Cunard  Donaldson 
Montreal  Shipping 
Swedish  American  Line 
Sagurnay-  Terminals 
Candn.  National  S.  .S. 
Saguenay  Terminals 

McLean  Kennedy 


“S(|uai-e  Sinnet” 
“Santa  Adela” 
“Villanger” 
“Mormaclnnd” 

“Coastal  Nomad” 

“Santa  I.eonor” 


Merchant  Marine,  as  it  stands  to-  s^g^nay  Ter'ml.^ls 

day,  with  a  major  proportion  of  s,,  j,|,„ 

its  Canadian-owned  fleet  tempor-  1  India  March  15  “City  of  Durham”  McLean  Kennedy 

arily  under  British  registry,  to  Vaneeavar 

continue  to  function  in  the  best  c.A.,  Canal,  w. 

interests  of  the  nation’s  commercial  -  Coast,  S.  a.  Feb.  26  “Santa  Eliana”  C.  Gardner  Johnson 

w  Aj  ^  a  C.A.,  Canal.  W. 

S6rviC6  tnroug^n  times  of  pe&ce.  Coast,  S.  a.  Keb.  28  “Square  SiniiBt**  C  tianlner  Johnson 

and  of  the  natlon^S  defence  needs  r.A.,  Canal,  S.A.  Mar.  .1  “Santa  Adela”  C,  Gardner  Johnson 

4.uw...w..^u  S.  Aiiierlca  March  5  “Villanger”  Kmplre  Shipping 

throug^h  time  of  actual  warfare  ^  s.\.  Mar.  e  “Mormaclnnd”  Balfour  Guthrie 

and  to  earn  even  the  minimum  es-  C..A.,  Canal,  \v.  Coast 

sential  to  attract  and  hold  capital  c.t^Canal.  W.  Coas?'""”  "  “Coastal  Nomad”  C.  Gardner  John.,on 

investment.  S..\.  '  March  1B  “Santa  I.eonor”  C.  Gardner  Johnson 

Standing,  today,  as  do  Canada  TO  PACIFIC  ISLANDS.  AUSTRALIA  AND  NEW  ZEALAND 
and  all  the  western  powers,  on  the  From  St.  John 

threshhold  of  attack  and  invasion  Australia  Feb.  28  “Port  Campbell”  Mil.,  Australia.  N.Z.  I 

Of  their  individual  or  collective  Vancouver 

sovereignty  and  security  by  a  to-  I  Austi-alia  Feb.  26  “Wangaratla”  Empire  Shipping 

talitarian  aggressor,  it  is  impera-  I  NEWFOUNDLAND  SERVICE  FROM 

tive  that  this  country  maintain  its  I  Halifax  Feb.  21  “Fort  Amherst”  Furness.  Withy- 

.  .1  I..  -ij-  M  -1  I  Halifax  l-'el).  2(i  “(lalloway  Kent  ’  Hobert  Befoi-d  Co, 

shipping  and  ship-bUllding  facil-  Halifax  l-'i-li.  27  “Nova  Scotia”  Furness.  Williy 

ities  on  a  nucleus  basis  capable  I  Halifax  l-'eli.  27  “Wellington  Kent”  Hobert  Hefoi-d  Co. 

_ I  Halifax  Feb.  28  “Bine  Peter  il”  Montreal  Sliipplng 

of  rapid  expansion  m  an  emer-  |  Halifax  Mar.  3  “Fort  .\vuIon”  Furness,  Witliy 

gency,”  as  succinctly  set  forth  in  ‘  Halifax  Mar.  !l  “North  Coaster”  Clarke  Steanisliip 

recommendations  of  the  Canadian  i  "“'i';®"  ^1^’-.^:!!."’'* 


C.  Gardner  Johnson 

C  Gardner  Johnson 
C.  Gardner  Johnson 
Empire  Shipping 
Balfour  Guthrie 

C.  Gardner  John.son 


Mil..  Australia,  N.Z.  line 


,  _  March  II 

Mantime  Commission.  |  Halifax  March  17 

j  A  great  admiral  of  the  Spanish  i  H"l|f”J  >I."rch  ”3 

I  Armada  declared,  at  the  peak  of  ^  i,..,.. 

Im  ,,  ,,  ...iXvIJ  A  A 

I  Spam  s  ’  golden  era  on  the  high  ' 

'  *u  *.  ..  .tfi  A  •  '  St.John  Mni'ch  li( 

:  seas,  that  “no  warrior  fleet  :s  _ _ _ 


“Bine  Peter  il” 
“Fort  .Avalon” 
“North  Coaster” 
“Blue  Peter  II” 
“Fort  Townshend” 
“New  foiindliiiid” 
“l-ort  .Avalon” 
“North  Coasler” 


Furness,  Withy 
Hohert  ileford  Co. 
Furness.  Wilhy 
Ilohert  ileford  Co. 
Montreal  Sliipplng 
Furness,  Withy 
Clarke  Steamship 
Montreal  Shipping 
l-'iir.iess,  Withy 
1-Tirness.  WIt'hy 
Furness.  Withy 
Clarke  Steamship 


llaifu”  Shipping  l.imiled 

.  to  an  I  reach  these  shores  in  ships  of  U.K. 


HRST  aASS 

$242  HP 


TOURIST 

$160  up 


Famous  Canadian  Pacific  service 


Fram  Saint  John  NB  !  greater  than  the  humble  merchant- 1  ship-building  industry  ...  to  an  1  reach  these  shores  m  ships  of  L  .K. 

'  *  *  men  that  munition,  supply  and  extent  unequalled  in  any  other  j  registry.  But  the  leaders  of  the 

EMPRESS  OF  CANADA  victual  it.”  And  Canada’s  own  military-supplier  relationship,”  he  shipping  industry  here  emphasized 

Mar.  7,  Apr.  4  Chief  of  Naval  Staff,  Vice-Admir-  sounded  the  leit-motif  of  what  what  they  termed  the  “patent  un- 

euDDeee  <11;  CDAKiro  Grant.  C.B.E.,  D.S.O.,  must  come  to  be  the  binding  in-  fairness  and  economic  unsoundness 

EMPRESS  OF  FRANCE  R.C.N.,  communicated  to  this  fluence  between  both  the  ship-  of  the  ‘indirect  subsidy’  ”  to  be 

Fab.  28,  Mar.  28  writer,  recently,  this  fact:  “The  building  and  merchant-shipping  j  provided  the  Windsor,  Oshawa  and 

IMRST  aASS  TOURIST  truth  is  that  our  dependence  on  Industries  and  the  entire  business  Toronto  affiliates  of  the  mighty 

$242  up  $160  up  ffgg  passage  of  the  merchant  collectivity  of  the  nation  well  be-  Detroit  producing  groups  by  Otta- 

Fomous  Canadian  Pacific  service  ships— for  which  the  Navy  is  re-  fore  the  present  International  wa,  while  winding  up  the  “Potato 

is  also  yours  on  the  passenger-  sponsible  In  time  of  war— Is  far  crisis  crystallizes  Into  open  world  handout  ”  to  the  remnant  Cana- 

carrying  freighters  Beaverbum  greater  than  all  but  a  few  Cana-  conflict.  Nor  can  the  civil  adminis-  dlan  merchant  marine  of  582,500 

«.n<4  Sonvarford  Sailina,  aoDrox.  dlans  realize”  and  added:  "Be-  tration  of  government  afford  to  gross  tons. 

en  cau*®  »  high  proportion  of  our  overlook  the  settled  fact  that  the  First,  it  was  argued  here,  the 
imareiy  Twice  nronmiy.  ^  population  is  concentrated  in  in-  ships  of  this  country  have  to  meet  treasuries  of  the  motor  companies 

request,  rirsf  Uass  rare  ezuu.  |  areas,  much  too  little  is  the  State-supported  competition  on  this  side  of  the  bobndary  are 
Auitlante  wHh  passports  and  fuH  informafios  |  j^nown  about  this  subject.”  of  merchant-marine  entities  that  glutted  with  surplus  earnings 

iram  your  own  Iravl  agnU  or  Rear-Adimarl  (E)  J.  can  charge  off  to  their  respective  awaiting  investment  or  capital  and 

...u.ni.u  aAa-iei/-  ABKI/>R  G.  Knowlton,  O.B.L.,  also  of  the  nations  the  losses  they  incur  in  |  plant  expansion  in  the  event  no 

ANT  CANADIAN  FAClrlC  orriCE  r  q  _  stressed  to  a  banquet  aud-  under-bidding  Canadian  cargo-car-  untoward  emergency  arises  to 

ience  of  the  Technical  Section  of  riers  on  the  sea.  draw  upon  them.  Hence  no  one 

^  the  Canadian  Ship-Building  and  Contrasts  In  Treatment  company  or  group  of  such  is  in 

flu  ItOeffe  Ship- Repairing  Association,  in  this  Another  development  of  the  cur-  need  whatsoever  of  state  financial 

city,  early  this  week,  the  “interde-  rent  week  which  stirred  the  ship-  assistance,  which,  if  it  were  to  be 

pendence  of  the  Navy  and  the  ping  community  to  various  mea- '  asked  for  directly,  would  be  laugh- 

_  _ _ sures  of  outspoken  protest  was  j  ed  out  of  the  Commons.  Second, 

the  announced  decision  of  the  fed- !  an  appreciable  proportion  of  any 
eral  government  to  reimpose  “indirect  subsidy,”  such  as  the 

“dumping  duties”  formerly  pre-  extra  tariff  arbitrarily  placed 

vailing  on  British  motor  cars  and  upon  “foreign”  car  and  truck  im- 

t rucks  imported  into  Canada  and  ports,  must  find  its  way  out  of 

.sold  at  prices  below  home  market  the  country. 

levels.  The  criticisms  of  the  mar-  What  with  return  to  strung 
ine  operators  in  Montreal  and  American  participation  in  the  cap- 

other  shipping  centres  obviously  ital  holdings  of  the  Canadian  com- 

in  no  way  reflected  upon  the  do-  panics,  which,  in  certain  instances, 

mestic  moto-  industry  and  they  ■  i.s  tantamount  to  family  control 

cei'tainly  hoie  no  hi'ief  for  the  acioa.s  the  border,  plus  the  patent 

Briti.sh  auto  manufactureis.  whose,  lease  royalties  upon  engine  rle- 
j  vehicle  impi  .-ts  for  the  most  part  signs  and  particular  structural 


from  your  own  irovoi  ogoni  or 
ANT  CANADIAN  PACIFIC  OFFICE 


Shawinigan 
Net  In  1950 
$1.98  A  Share 

On  Gross  Revenues 
Nearly  1 5  Per  Cent 
Greater,  Net  Shows 
Substantial  Gain 

-  I 

Financial  statement  of  The 
Shawinigan  Water  and  Power  Co., 
which,  following  custom  of  recent 
years,  is  published  in  advance  of 
annual  report,  shows  gross  rev- 1 
enues  for  19!50  of  $32,739,762,  an 
increase  of  14.7  per  cent  over  1949 
figure. 

Net  earnings  after  all  charges  | 
were  equal  to  $1.98  per  common  | 
share  after  payment  of  preferred  | 
dividends,  aa  compared  with  $1.43  ! 
per  share  in  1949.  The  net  earn- 1 
ings  from  power  operations  alone  i 
amounted  to  $1.08  per  share  as  | 
compared  with  80  cents  in  1949,  ! 
while  dividends  from  subsidiary ' 
and  other  companies  accounted  i 
for  90  cents  a  share  last  year  j 
as  against  63  cents  in  1949. 

Total  assets  of  the  company  at 
the  end  of/  the  year  amounted  ' 
to  $284,221,439,  as  against  $259,-  i 
346,249  a  year  before.  The  major 
part  of  the  increase  resulted  from 
the  additions  to  plant  equipment 
carried  on  during  the  year,  In-  j 
eluding  the  new  Trenche  hydro- 
electric  development  and  new 
transmission  and  distribution  lines.  ! 

Bond  interest  was  earned  4.05  ! 
times  before  depreciation  and  2.98  : 
times  after  depreciation.  Preferred  ' 
dividends  were  coverd  5.37  time.s.  i 

Revenue  from  the  sale  of  power 
last  year  amounted  to  $29,270,366, 
an  increase  of  13.1  per  cent  over 
1949.  Dividends  received  from  sub¬ 
sidiary  and  other  companies  were 
41.3  per  cent  higher  at  $1,955,946, 
while  other  revenues  rose  by  18.1 
pel  cent  to  $1,513,450. 

Total  operating  expenses,  in¬ 
cluding  payments  for  purchased 
power,  amounted  to  $16,447,192, 
an  increase  of  6.3  per  cent.  Bond 
interest  was  $4,016,269,  as  against 
$3,694,938  in  1949.  Provision  for 
depreciation  was  $4,300,000  as 
against  $3,600,00  the  year  before, 
and  the  amount  set  aside  for  in¬ 
come  and  profits  taxes  was  $2,- 
668,000,  compared  with  $1,848,000. 

After  all  charges,  the  net  in¬ 
come  transferred  to  surplus  ac¬ 
count  was  $5,308,301,  as  against 
$3,923,129  the  previous  year. 
Dividends  paid  on  the  common 
shares  totalled  $1.45  a  share,  as 
compared  with  $1.20  in  1949. 

Working  capital  increased  to 
$20,550,190  from  $14,551,666.  The 
total  funded  debt  outstanding  rose 
to  $124,291,000  from  $110,543,500, 
and  the  total  of  preferred  shares 
to  $25,000,000  from  $20,000,000, 
as  the  result  of  the  sale  of  new 
bonds  and  preferred  shares  during 
the  year.  Total  depreciation  and 
other  reserves  were  $49,449,539  as 
against  $47,086,662  in  1949,  and 
surplus  was  $9,215,875  as  against 
$8,009,614. 

Worid  Shipping  Gained 
2  Miiiion  Tons  in  Year 

Total  tonnage  of  the  world’s 
mercantile  marine  at  July,  1950, 
amounted  to  84.6  million  tons,  an 
increase  of  2  million  tons  over 
July  1949,  states  the  1951  edition 
of  the  appendix  to  Lloyds  Register 
Book. , 

Of  this  total,  the  largest  sea¬ 
going  tonnage  was  owned  by  Brit¬ 
ain  and  amounted  to  18.2  million 
tons,  an  increase  of  126,000.  Ship¬ 
ping  owned  throughout  the  British 
Commonwealth  was  larger  by  68,- 
000  tons  and  amounted  to  22.1  mil¬ 
lion. 

Largest  increases  in  tonnage 
over  the  year  were  in  the  mer¬ 
chant  fleets  of  Norway,  Panama 
and  Japan. 

NEW  'Tl’PE  OF  DAVIT.S 

A  set  of  welded  light  alloy  life¬ 
boat  davits,  claimed  to  be  the  first 
to  be  passed  for  service  in  any 
country  in  the  world,  has  been 
shipped  from  London  to  Marseilles 
j  for  installation  in  the  French  ship 
j  Marechal  Joffre. 

The  davits  are  of  the  deck 
j  gravity  type,  ‘designed  by  Schats 
j  Davits  Ltd.  of  London  Colney. 
i  They  are  suitable  for  a  lifeboat 
j  weighing  6.7  tons  and  are  claimed 
I  to  effect  a  weight  saving  of  48 
per  cent  on  fabricated  steel  types. 

HEADS  STEAMSHIP  LINE 

Toronto  —  Senator  G.  Peter 
Campbell  of  Toronto  has  been  ap¬ 
pointed  president  of  the  Federal 
Commerce  and  Navigation  Co., 
the  board  of  directors  announced. 
He  succeeds  the  late  Ernest 
Pathy.  George  Pathy  has  been 
elected  a  director. 

The  company  operates  a  line  of 
ocean  vessels  as  well  as  a  regular 
service  known  as  the  Canada- 
Mexico  Line.  Its  head  office  is  in 
I  Toronto  with  agency  connectiens  j 
j  at  Montreal.  Ixindon  and  New 
jvork.  j 

In  the  12  months  ending  March.  I 
1949,  the  federal  and  provincial  1 
governments  collected  over  three 
hundred  million  dollars  as  duties, 
taxes  and  other  revenues  on  alco¬ 
holic  beverages. 

parts,  any  accruals  of  revenue 
facilitated  by  government  patri- 
I  mony  are  automatically  converted 
I  into  U.S.  dollars  and  add  to  the 
flow  of  money  out  of  the  country 
I  not  into  it.  Whereas,  contrarily. 

I  whatsoever  a.s.sistance  accorded 
the  merchant-shipping  industry  , 
j  tran.slate.x  it.<!Clf  alnio.st  wholly  into 
income  of  Canadian  capital  and 
1  Canadian  labor.  t 


New  Daily  Peak  In 
Sales  of  Union  Gas 

Chatham.  —  All  records  for  vol¬ 
ume  of  gas  sent  out  by  Union  Gas 
Co.  of  Canada,  Ltd.,  in  one  day 
were  shattered  February  2  when 
demand  soared  to  52.6  million 
cubic  feet  of  ga.s.  The  old  record 
of  46.6  million  cubic  feet,  set  on 
January  7,  1942.  was  broken  in 
three  consecutive  months  this 
winter. 

I  Last  winter’s  peak  day  demand 

!  was  36.6  million  cubic  feet,  but 
this  winter  saw  even  November 
surpass  that  with  38.1.  Then  came 
December  27,  with  48.5.  The  recent 
cold  spell,  however,  pushed  the  de- 


I  mand  to  49.7  on  January  30.  Dur¬ 
ing  the  next  two  days  it  slipped 
to  46  million  cubic  feet.  Then  on 
February  2,  when  the  average 
I  temperature  was  zero,  it  went  up 
to  the  all-time  high  of  52.6. 

British  Columbia  Had 
Surplus  of  $3,319,736  • 

Victoria.  B.C.  —  The  British 
I  Columbia  Government  had  a  rev- 
!  enue  surplus  of  $3,319,736  for  the 
I  year  ending  March  31,  1950.  Fin- 
j  ance  Minister  Herbert  Anscomb 
!  reported  this  week  to  the  Legis- 
j  lature.  i 

j  In  presenting  the  public  ac- ! 
'  counts,  he  showed  all-time  high  | 


revenue  of  $111,302,868  with  ex¬ 
penditures  of  $107,983,131. 

For  the  current  fiscal  year,  end¬ 
ing  March  31,  1951,  it  has  been 
forecast  that  revenue  will  exceed 
$112,000,000. 

OPEN  REMODELLED  STORE 

Hamilton.  — .filer’s  Limited  of¬ 
ficially  re-opened  its  enlarged  and 
re-modelled  James  Street  North 
Store  here  this  week.  Store,  after 
21  months  of  rebuilding,  during 
which  time  business  was  carried 
on  as  usual,  is  now  the  most  mod¬ 
ern  in  the  Zeller’s  group  of  35 
stores  in  33  Canadian  cities.  Ap¬ 
proximately  $750,000  was  spent  on 
the  rebuilding. 
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THE  MEN'S  SHOP 

Made-in-England  Shoes 

14.50 


A  complete  collection  of  Men's  Shoes  .  .  designed  for 
easy  flexing  freedom  of  the  feet  .  .  whether  pounding 
city  pavements  or  covering  bumpy  country  roads  . .  made 
of  choice  carefully  tanned  British  leathers  .  .  and  finished 
on  custom  lines  by  proven  and  meticulous  British  crafts¬ 
manship  .  .  these  shoes  .  .  exclusive  with  The  Men's 
Shop  .  .  are  assembled  in  smart  looking  he-man  models, 
which  assure  you  of  comfort,  style,  long  wear  and  maxi¬ 
mum  value  for  the  low  one  price  of  14.50 

HOLT  RENFREW 

assk  Sherbrooke  of  Mounfainmki..^..,. . - -  .v 
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KAALS  COURT— 10  froups  of  trades, 
represented  by  700  exhibitors  in 
260,000  square  feet  of  display  area. 


OLYMPIA— In  an  area  of  300,000  square 
feet,  over  1 .000  exhibitors  will  display 
a  wide  variety  of  their  latest  foods. 


CASTLE  BROMWICH-Tht  section 
for  Buildinf  and  Heatinf.  Electricity, 
Enfineerinf  and  Hardware.  Exhibi¬ 
tors:  1.300.  Display  area:  500,000 
square  feet  (includinf  outdoor). 


BIGGER 
4ND  BETTER 

A  hundred  years  have  passed  since  Queen  Victoria 
opened  in  London  the  first  ‘Great  Exhibition’  and 
revealed  to  the  world  the  manifold  ways  in  which 
British  enterprise  and  skill  were  pioneering  to  increase 
the  ease  and  interest  of  life.  For  some  time  past,  we 
have  been  planning  to  celebrate  this  anniversary  by 
a  Festival  in  which  every  aspect  of  British  life  will 
be  on  display.  In  particular,  we  are  making  the  1951 
British  Industries  Fair  an  occasion  for  the  world  to 
see  the  full  extent  of  our  recovery  and  our  resources. 
We  can  promise  that  the  B.  I.  F.,  like  British  Industry 
itself,  will  be  bigger  and  better  than  ever.  Over  three 
thousand  exhibitors  from  a  hundred  trade  groups 
will  put  their  latest  and  finest  products  on  show. 
Few  enterprising  buyers  will  miss  this  unparalleled 
opportunity  of  seeing  what  Britain  has  nov/  to  oftcr. 
Thousands  have  made  early  arrangements  for  their 
visit,  so  please  make  your  reservations  without  delay. 


BRITISH  INDUSTRIES  FAIR 

LONDON  APRIL  30- MAY  11  Birmingham 

I roR }.l .iriOX  about  c.vliibiioys,  adraiice  catalogue.'^,  sf'ccial  di.iplays  and 
lacililic.f  of  the  I'uir  can  he  ohtaiiieJ  from  the  United  Kingdom  7  cade  Comwissioucr 
al  OHozio.  .Montreal,  Toronto.  I  'aneouT  er,  iTinnipeg  or  Edmonton,  or  from  the 
I  'Ttii'i,'  I '.M-r>'i>iiilr!’t  nl  >7  Ji>hiT.<  or  llalifo.x 


?J0  THE  FINANCIAL  TIMES,  FEBRUARY  23,  1951  - 

Deyelopments  In  Western 

Oil  Fields  I  Kirkland  Lake  Gold  J 


iQuemont  Earns 
$2.24  A  Share 


VII  rieias  I  Kirkland  Lake  Gold  Mining  M  jnare 

Co.  reports  for  year  1950  net  _ 

Imperial's  January  Production  from  Alberta  Wells  earnings  of  si46.82i.  equal  to  Ooeratinq  Profit  of 
at  High  Mark  of  1,308,741  Barrels  —  Has  403  2%  cents  a  share  and  down  $5  941  500  Reoorted  for 

Producers  in  Redwatef  and  327  in  Leduc  from  the  preceding  years  S268,-  II  Y  P 

Area  4^  Calmont  Expands  Operation  or  5  cents  a  share.  Dur-  _ 

Bv  RALPH  B  WILSON  amounted  to  $1,490,850  against  $1,-  Quemont  Mining  Corp.  Ltd.,  re- 

■ _ 589,690.  Operating  profit  of  $265,-  ports  estimated  net  profit  for  1950 

CALGARY  —  Imperial  Oil  Ltd.,  leading  producer  of  crude  in  289  compared  with  previous  year’s  was  $4,520,800  after  depreciation 
Camada,  averaged  42,217  barreLs  daily  from  755  wells  in  Alberta  $449,734.  eo  0,1  ^  **'*'^  h  ® 


Operating  Profit  of 
$5,941,500  Reported  for 
First  Full  Year 

Quemont  Mining  Corp.  Ltd.,  re- 


and  deferred  development,  equal  to 

^  \  ^  4  ,•  $2.24  per  share.  Company  is  ex- 

Current  assets  and  current  lia-  .  ,  ^ 

I,,,.,-,  of  -  empt  from  Dominion  income  tax 


for  a  total  production  for  January  of  1.308.741  barreUs.  This  is  an  Current  assets  and  current  lia-  Dominion  income  tax 

increase  of  5,000  barrels  daily  compared  with  December’s  output  bilities  were  both  jower  at  5664,-  December  20,  1952 

and  nearly  1^000  barrels  daily  more  than  the  company  was  averagring  During  the  year  759.663  tons  of 

•  xfAQt.  Working  capital  declined  to  $573,-  ®  ,  *  , 

a  year  ago.  *  December  ®*'®  m^led,  resulting  in  an 

Production  by  Imperial  at  Redwater,  Leduc-Woodbend  and  Ex-  °  Ore  reUrves  nt  the  vear-  operating  profit  oL  $5,941,500. 


a  year  ago. 

—  .  .  .  ,  ,  r,  j  ,  T  j  ji.  o  .  TTi  248  from  $675,298  on  December 

Production  by  Imperial  at  Redwater,  Leduc-Woodbend  and  Ex-  ^  fv,,. 

'  ,  .  ,  .  ...  31.  1949.  Ore  reserves  at  the  year- 

celslor  all  showed  substantial  gams.  Imperial  has  chalked  up  a  ,  estimated  at  316,807  tons 

production  total  of  26,191,317  barrels  since  the  discovery  at  Leduc  against  331,726  a  year  earlier, 
in  February,  1947.  ___J _ 


Imperial’s  403  producers  at  Red-* 
water  accounted  for  734,152  bar-  ' 
rels  during  January  while  the  out-  i 
put  at  Leduc-Woodbend  from  327  : 


Calmont  recently  acquired  a  20 
per  cent  interest  in  two  Crown 
seservations,  totalling  173,500 


.'d  were  estimated  at  316,807  tons  ^he  year  ended  December 

:ainst  331,726  a  year  earlier.  31-  1»49,  which  covered  the  com- 

_  pany’s  initial  six  months’  produc- 

AMERICANADIAN  MINING  tion.  a  profit  of  $506,914  was  re¬ 
ported  before  charges  for  depre- 
Americanadian  Mining  &  Ex-  elation  and  deferred  development, 
oration  Co.  Ltd.  has  received  As  at  December  31  last,  demand 


nut  at  WnnrthcrH  frnm  ^27  seservations.  totalling  173.500  ploration  Co.  Ltd.  has  received  As  at  December  31  last,  demand 

wells  was  401,152  barrels  Imper- I  ^eld  by  Anglo-Canadian,  front  Continental  Ventures  In^  ^  loans  stood  at  $1,600  000  repre- 

lal’s  17  Excelsior  wells  produced  '  '®  ®n  83,500-acre  spread  in  the  [  Detroit.  Mich.,  payment  due  Feb-  senting  a  reduction  of  $5,310,000 


32,245  barrels. 
During  January 


Barons-Carmangay  area,  about  six  ruary  1,  1951,  on  the  agreement  by  during  the  year, 
miles  northeast  of  the  Barons  Vik-  which  Continental  Ventures  are  - 


i.^uring  January  me  Aioeria  ,  ^  discoverv  well:  and  purchasing  100,000  shares  of  this  GIANT  Y’KNIFE  PRODUCTION 

government  issued  petroleum  and  ^  go.oOO-arce  tract  in  company’s  capital  stock  at  ap-  Giant  Yellowknife  Gold  Mines 

the  Bassano  area  about  60  miles  proximately  it’s  book  value.  Ltd.  reports  estimated  gross  value 

L777,92U  acre^  Of  ttis  total  the  ;  Calgary.  The  year  1950  was  the  most  of  January  production  at  $331,357. 

»  successful  in  this  company’s  20-  During  the  month  Giant  treated 

kaw  River’-Mikkwrarea  of  N^th' ,  equipment  is  being  year  history.  The  addition  to  the  12.753  tons  of  ore  grading  0.846 

epnt  1  Alb  f  -h  i  tvi  ^  ’  moved  to  first  site  on  a  quarter-  board  of  directors  of  Detroit  in-  ounce  gold  for  a  recovery  of  8,895 

In?  '  i  purchased  for  the  highest!  teresLs  has  resulted  in  a  more  ag-  ounces  gold  and  2.788  ounces 

o  ?rn.’.r,  ^  '  P"®®  y®^  P®*'^  f°'’  gas  j  gres.sivc  policy  in  conducting  the  silver.  Milling  rate  per  calendar 

Lsr  i  ‘  A°'  ■» 

Oil  _ _ A  t  will  be  carried  out  by  . - - - , 


1,777,920  acres.  Of  this  total  the 
Hudson's  bay  Oil  &  Gas  Company 
took  1,090,560  acres  in  the  Wabis- 
kaw  River-Mikkwa  area  of  North 
Central  Alberta,  while  the  remain- 


a  group  including  Sun  Oil  Co.,  ! 

Royalite  Oil  Co.  Ltd.,  Albercan 

Oil  Cor^ratmn  and  Act  Oils  Ltd  j  Canadian  Gulf  Oil  Company  who 
Alberta  Southeast  ;  ^  ,^3^  bonus  of  $1,501,606  to 

mi.  Ti’  j  .  nr  ^  '  the  Alberta  government  on  Janu- 

-  -The  Hudson  s  Bay  North-Central  ,o  *  ,  lan  c 

-  . ,  ,  (  ary  18,  for  lease  on  160  acres  of 

Alberta  spread  was  taken  out  c/own  reserve  at  Golden  Spike, 
under  11  re.sei-vat.ons,  covering  I  3, 3^  ^  ^  ^5  per  cent 

JinnrnvimatpK'  4ft  fnixrnchine  eiftt-  ®  ^ 


MINING  MARKET  RECORD 

Transactions  an  TORONTO  STOCK  EXCHANGE 


approximately  48  townshp  .suu- . 3,  ^on^s 

■■  ated  about  240  miles  north  of  Ed-  ,  c^^wn  Rc 
monton.  The  other  leases  are  lo-  acreae. 

cated, about  35  miles  southeast  of 

a  TT  .f  .  hall  a  mile  no 

Fort  Vermilion.  The  group’s  ;  gnike  oil  or 
leases  are  situated  about  150  miles  ■  ^ 

••  east  of  Calgary  adjoining  the  Al-  :  gtanolind  Oi 
berta-Saska^chewan  border.  ^  preparing  K 

interprovincial  Pipe  Line  Con.  '  a" 

pany  Limited,  operator  of  the  first  |  .  .  rJhiv- 

major  oil  pipe  line  system  from  ,  ®  ^  2 

Central  Alberta  eastward  to  the  * 

Great  Lakes,  received  1,672,780  ' 

"liarrels  of  crude  oil  at  its  Red- : 
water  and  Edmonton  receiving  * 

Stations  during  January,  and  dur- 
ing  the  same  month  delivered  1,-  „  «  n  i  t 

492,249  barrels  to  points  along  the  ..  ^ 

1,100-mile-plus  route  to  the  head  ' 

Of  the  lakes.  i  discovery  well 

Receipts  in  January  of  ’’Red-  Z  ’’an 

water  47)®  ’  crude  at  the  Red-  , 

water  receiving  station  totalled  „  ®  ^ 

1,454,694  barrels.  Of  this.  1,303,-  lirels 

769  barrels  were  for  account  of  ’  ., 

Imperial  Oil  Limited  and  150,925  ' 

barrels  for  account  of  British- i  * 

'  American  Oil  Company  Limited.  | 

Oil  received  at  this  station  in- 1 

eludes  output  of  the  Redwater  !  °tf. 


Bon  Accord  fields.  I 

»  ^  *  ito 

Calmont  Oils  Limited  is  prepar-  1  ^ 
Ing  to  expend  its  exploratory  j  . 
operations  in  Alberta  during  1951.  i** 
This  exploration  will  be  in  the 
form  of  geological  and  geophy-  . 
fiical  investigations,  combined  with  ^ 
deep  test  drilling. 

The  company’s  participation  in  „ 
drilling  this  year  is  in  the  Olds- 
Didsbury  area  of  Southern  Alber- 
ia,  with  the  A.  G.  Bailey  Company  j 
and  associates  and  Anglo-Cana-  1  '' 


royalty  bonus  on  top  of  the  nor¬ 
mal  Crown  Royalty.  .\c;ui.  i  i-an. 

The  acreage  tract  involved  is  j  AMitpi'ii’ier 
half  a  mile  north  of  current  Gold-  |  Am.  "Nnihe. 


en  Spike  oil  producers.  Xmioo'i'*''  " 

¥  ¥  ¥  .ViikIu  Hiir. 

Stanolind  Oil  and  Gas  Company 
is  preparing  location  for  its  third  Apex  He*.  '! 
exploratory  well  in  the  Meadow-  " 

brook  area,  about  35  miles  north-  Arjon 
west  of  Redwater  oil  field.  Mead-  1  •' 


will  be  a  test  of  all  Athona 


horizons  to  and  including  D3  De-  Auiloiie'^ . 

vonian  equivalent,  with  scheduled  Aiima<iue 

completion  depth  around  3,500  . 

feet.  Itaiikrield  .... 

SI,  at  ic.  Ilarmit  . 

^  ^  ^  liarymiii  . 

Barons  Oil  Limited,  reports  that  iiasc  Metals  .. 

its  Barons  No.  1  Viking  sand  oil  {lelleJVTre  — 
discovery  well  is  on  steady  pro-  iiercns 

duction  on  pump,  with  output  re-  . 

stricted  to  60  barrels  daily.  By  itobjo 

the  end  of  January  the  well  had 

produced  into  tankage  about  lionlulac  i!!.! 

.  A  RT  Ilo.vmar 
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taken  for  the  latter  half  of  Decem- 
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from  4,109  to  4,114  feet.  Thickness  i  Chem.  lies, 
of  pay  zone  beyond  the  five  feet  {ihe*|v'rviiic 
taken  is  therefore  unknown.  riiimo  _ 

at  at.  at.  Chroniiiini 

^  ^  ^  C.it-I.ar 

The  Tidewater  Association  Oil  r.ohait  .. . 
Company  and  its  three  partners  in  ’  i^ke 
Saskatchewan  operations  have  Coiomac 


venture  is  situated  on  a  9,000-acre 


farmout  block  from  Hudson’s  Bay  I  I  '>"•  ’i'"’''! 

•'  '  nnAliron  qm/4  ya  r»li  f  Cnn  Cmr<l 


Oil  and  Gas  Company.  Drilling  is 
now  proceeding  below  750  feet. 
Calmont’s  stake  in  the  Olds  farm¬ 
out  is  22i,i  per  cent. 


chewan,  and  is  currentl.v  operat-  f]""-  Smrif, 
ing  two  seismograph  crews  on  (ireVtaurum 
those  holdings.  Croinor  ... 

The  new  site  is  about  3*2  miles  j  ivAva's'm'^ 
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10K1  j-  n- _ u  *  northwest  of  Birsav  railpoint,  and  l>e'hi 

The  second  1951  drilling  will  be  , 


Anglo-Calmont-Golden  Spike  No.  ^  ••  • 

1  well  which  will  be  spudded  im-  i  Saskatoon.  ,  ^ 

mediately.  That  venture  is  situated  '  .  The  participants  and  their  stake  m  gues. 
on  a  quarter-section  for  ^hich  !  *."  ^^® 

Calmont  and  Anglo-Canadian  paid  i*  ’ 

«  *110  222  rsu,.  a  Company  and  Ohio  Oil  Com-  has  Him  . 


a  cash  bonus  of  $110,333,  plus  a  .;  s  M.imt 

15  per  cent  royalty  bonus  to  the  i  P^^.^’.  ^0  per  cent;  Atlantic  k,  ,  sull.  .. 

Alberta  government.  Site  is  one  i  ^  1  ol'.a  ^  ^  ^  \ 

mile  north  of  production.  Cal-  j  Company,  each  20  per 


Alberta  government.  Site  is  one 
mile  north  of  production.  Cal¬ 
mont’s  stake  in  the  project  is  20 
per  cent,  while  Anglo  ha.s  an  80 
per  cent  interest. 

Calmont  also  announced  that  It 
will  participate  in  drilling  on  a 


The  thirty-second  oil  .success  in 
the  Joseph  Lake  Viking  sand  oil  |  i.vaiioo.'lir  ’ 


I'.wiilim 
Hull- row 
Hnlllwrll 
lliillnor 


Will  participate  in  drilling  on  a  ;  been  placed  on  steady 

quarter  section  in  the  Drumheller  ;  Production,  and  half  a  dozen  inore  j;;  ,  y.k. 

area  during  the  current  year.  The  that  have  been  assured  of  |  • 

tract  involved,  in  which  Calmont  production  are  either  bemg  ,,.k.( 

has  one-third  interest,  is  about  :  or  waiting  for  furth®r 

two  miles  southeast  of  Naco-  i  ®®rvicinff  pnor  to  going  on  steady  .  y..„w 

Drumheller  No.  3  Basal  Creta-  ,  r  ^  «:<' >.'1'"'-" 

ceous  oil  well  Anein  also  has  onp-  Limited.  General  Petroleums  j  ... 

♦hirrt  infprPQt  In  fifai  of  Canada  Limited,  Kroy  Oils  !'■'«>'' f''''  • 

third  interest  in  that  acreage,  with  ..  •  ..  .  .1  (imh.  liousq 

remainine  one-third  belonaine-  to  limited,  Jupiter  Oils  Limited  and  (;„ay«mi  .. 

an  iinononifia.1  firm  ^  ^  Imperial  Oil  Limited  owns  all  the  '■"h  ••‘■“d  • 

an  unspecified  firm.  ,  j  j  »  t  1.  t  1  ■  •■i""""’  _ 

.  wells  so  far  drilled  at  Joseph  Lake.  !  c.^viiiim  ... 

iM«a™B=*!=^=ass=s=[^^=s  *  ¥  ¥  H“lll"’rU 

The  California-Standard  Com-  uiiiinor '  .  .  . 

_  pany  expects  to  begin  pump  tests 

at  its  oil  discovery  well  in  South-  iia.xaxu 
-  west  Manitoba  in  the  near  future 

-  and  IS  preparing  to  spud  at  the  ncdiry  _ 

discovery’s  first  follow-up  venture.  • 

mi.  j-  •  iT  '  Hiilh.-Hcll 

The  discovery  is  about  nine  iiidiiridKe  . 
mile.s  west  of  Virden  town  and  13  {}"]], ‘"’y'j;  ' 
miles  east  of  the  Saskatchewan  |  Host-ii 

5,  „  „ 

'  K-  qi  Iliiqli-Pani 

^  Admiral  Oils  Limited  has  an- 

nounced  that  drilling  operations  in^  Nk-kri 
•  have  begun  at  initial  well  on  a  '"[.i.nn-’e 

quarter-section  in  southwest  Red-  jiH-uirt  . 
water  in  which  it  recently  acquir-  — 

interest.  The  Pacific  Petrol-  .laUM 
eum  group  purchased  the  tract 
from  the  Alberta  government  in  Ki-nvillf  !'. 
August  last  year  for  cash  bonus  {jj!"i,oyroli 

General  Petroleums  of  Canada  L^hVador*"  . 
’.iSiV  ■■■’ijwpM  Limited  and  Superior  Oils  Limited,  i.adiiioma 

.  ..-—-I  ^  OLSI  have  announced  acquisition  of  1.-  50-50  basis 
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139.00 

.0.')" 

,  .00 
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.08 

.08 

.84 

.8.') 

.17 

.20 

.11 

.12 

Northland  .... 

Niibar  . 

Ohaska  . 

O’llrien  . 

Osama  . 

O’I.eary  . 

Omnitrans 

Orennda  . 

Orlac  . 

Osisko  . 

Pac.  East  . 

Painoiir  . 

Pandora  . 

I’araniaque 

I’arlniien  . 

I’ayniaster  _ 

Pend  Ore . 

Perron  . 

Pickle  Crow  .. 

Pioneer  . 

Pore.  Pen. 

Pore.  Iteef.  . . . 
Pow.  Hoiiyn 
P.  Ilouyn  V.T. 

Preston  . 

Proprietary 

Pros.  Air  . 

Purdy  Mica  .. 
One.  Chll).  ... 
One.  Gold  ... 

One.  Ijili . 

One.  Man . 

Oueenston  .... 

Oneniont  . 

Ouesahe  . 

Ranwlek  . 

lied  Poplar 

Red-Pie . 

Reeves  . 

Rescoiirt  . 

Rennbie  . 

Reno  . 

Roelie  . 

Rupnmini  . 

Ryan  l.ake 

Rynnor  . 

San  .\ntorilo  . . 
Sannorni  ...  . 

Senator  . 

Shawkev  .  ... 
Sheep  Creek  . . 

Sherritt  . 

Sixina  . 

Silaneo  . 

Sil.  Miller 

Slseoe  . 

S'aden  . 

S'tadneoiia  . 

Starratt  . 

Sleeloy  . 

Steen  RiK'k  . . . 

Stmaeon  . ^ 

SulHxao  ..  ... 
Surf.  Inlet.  .. 

Svlvanitc  . 

Takii  . k 

Teck-HuRhes  . . 

Temisk . 

Thom.  Lund.  . 

Tobnrii  . 

Tombill  . 

Torbrlt  . 

Townxmoe  .... 
Trans.  Res.  ,. 
Vn.  Miidnit  . . . 
t’n.  Asbestos 
T’n.  Keno  .... 

t'pp.  Can . 

Ventures  . 

Vlreur  . 


have  announced  acquisition  of  1.-  50-50  basis  24,695  acres  of  C.P.R.  ;; 

920  acre.s  of  freehold  leases  located  checkerboard  spread  starting  24  wniic  Am. 


in  a  .spread  starting  5*'2  miles  east 
of  the  Baruns  discovery  oil  well. 
I  Tlie  two  ciimpanies,  on  a  50-50 
i  basi.s,  have  leased  three  quartei- 
{  .sections  out  of  four  checkerboard 
sections,  the  mineral  rights  owii- 
I  ers  retaining  one  quarter  of  each. 


dies  nortliwest  of  the  Baron.s  | 


.sections  out  of  four  checkerboard  widely  spread  over  Alberta  and 
sections,  the  mineral  rights  own-  west  Saskatchewan,  are  about  x\v.  iiar- 

ers  retaining  one  quarter  of  each.  250,000  acres  with  oil  production  Yeiiorex*"* 

The  two  companies,  prior  to  the  at  Joseph  Lake,  Redwater,  Black-  yk.  Rear 

Barons  discovery,  acquired  on  a  foot  and  Leduc.  Yukon”  Co 
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.57 
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Quebec  Gold  Surplus 
Distribution  Approved 

Quebec  Gold  Mining  Corp..  will 
make  a  distribution  of  16  shares 
of  $1  par  preferred  shares  for  each 
'  100  shares  held.  The  distribution 
,  will  be  payable  March  7  to  share¬ 
holders  of  record  February  27.  At 
a  special  meeting  of  stockholders 
approval  was  given  to  the  plan 
for  distribution  of  tax-free  capital- 
'  ized  surplus  in  the  form  of  prefer¬ 
red  stock.  The  preferred  stock 
will  be  redeemed  immediately  for 
cash.  Total  amount  of  the  dis¬ 
tribution  will  be  $432,000. 

Transcont'l  Rescurees 
Financing  Crown  Lead 

Vancouver.  —  Transcontinental 
Resources  Limited  has  taken  over 
the  financing  of  Crown  Lead  Silver 
Mines,  located  on  Nine  Mile 
Mountain,  about  eight  miles 
northeast  of  Hazelton.  Initial  fin¬ 
ancing  will  net  the  treasury  a  sum 
In  excess  of  $180,000.  ‘ 

The  property  consists  of  44 
claims  and  is  the  consolidation  of 
several  old  properties,  principal  of 
which  is  the  Leadsil  group  from 
which  small,  high-grade  silver- 
lead  ore  shipments  have  been 
made  in  the  past.  There  are  1.3 
known  high-grade  ore  occurrences 
on  the  property,  and  preliminary 
sampling  indicates  an  average 
grade  of  between  $75  and  $80  a 
ton  according  to  J.  D.  Mason, 
Transcontinental  Resources  Ltd. 
exploration  manager. 

The  property  will  be  under  the 
management  of  Transcontinental 
Resources  Limited  and  an  active 
exploration  programme  is  slated 
to  be  initiated  forthwith. 

EXERCISE  LAVALIE  OPTION 

Lavalie  Mines  Ltd.  advises  that 
Montrose  Trading  Co.  Limited  has 
taken  down  and  paid  for  100,000 
shares  under  firm  commitment  at 
50  cents  per  share.  The  payment 
covers  the  instalment  due  April 
2nd.  1951.  A  further  100,000  have 
been  underwritten  at  50  cents  per 
share  and  there  are  blocks  of  100,- 
000  shares  under  option  at  each  of 
the  following  prices:  75  cents,  $1., 
$1.50,  $1.75  and  $2.50  per  share. 
Outstanding  shares  total  4,500,000 
shares  leaving  500,000  in  the 
treasury. 


INoranda  Decides 
Sulphur  Project 

Will  Build  Plant  at  Es¬ 
timated  Cost  of  $4  Mil¬ 
lion— Site  Still  in  Doubt 

— 

Toronto.  —  Reported  here  is  de¬ 
cision  on  part  of  Noranda  Mines 
Ltd.  directors  to  build  a  plant  for 
production  of  sulphur  at  an  esti¬ 
mated  cost  of  $4  million. 

Site  of  the  plant  has  not  yet 
been  decided  upon,  and  it  will 
probably  be  two  years  before  it  is 
in  production.  Hamilton  and  sev¬ 
eral  other  places  sfre  mentioned  as 
possible  locations. 

Noranda’s  decision  follows  10 
years  of  work  on  a  process  for  1 
producing  sulphur  and  iron  from  | 
pyrite  ores.  The  propo.sed  plant  ; 
will  produce  some  150  tons  of  sui-  ' 
phur  daily,  of  which  a  third  will  bo  | 
elemental  sulphur  and  the  re-  : 
mainder  sulphuric  acid.  There  will  | 
also  be  about  100  tons  of  sinter  '> 
iron.  ' 

The  pyrite  ore  will  be  taken 
from  Noranda’s  own  operations, 
and  those  of  Macdonald  Mines, 
Ltd.,  at  Noranda,  Que. 

Elemental  sulphur  is  important 
in  the  production  of  newsprint  and 
now  is  in  short  supply  due  to  U.S. 
restrictions.  To  date  bulk  of  sul¬ 
phur  used  here  has  come  from  the 
southern  United  States. 

WENDELL  OPTION  TAKEN  UP 
Wendell  Mineral  Products  Ltd. 
advises  that  Simpson  Gold  Mines 
Limited  have  taken  down  and  paid 
for  60.000  shares  of  capital  stock 
at  45  cents  per  share  due  February 
28th,  1951.  There  are  no  further 
options  outstanding.  A  total  of  2,- 
998,001  shares  are  outstanding  and 
1,999  remain  in  the  treasury. 

HEVA  OPTION  EXERCISED 
Heva  Gold  Mines  Ltd.  advises 
that  Dunlo  Investors  Limited  has 
taken  up  the  balance  of  18,000 
shares  at  10  cents  due  February 
15th.,  1951.  A  balance  of  50,000 
shares  are  under  option  at  10 
cents;  150,000  at  15  cents:  150,000 
at  20  cents  and  150,000  at  25  cents 
per  share.  Outstanding  shares  now 
total  3,974,900  shares  and  1,025,- 
100  are  in  the  treasury. 


iNormefal  Estimates 
I  Wide  Earnings  Gain 

I  Normctal  Mining  Corp.  Ltd.,  re¬ 
ports  for  year  1950  estimated  net 
profit  of  $3,040,290,  equal  to  81 
cents  per  share  ^fter  depreciation 
and  taxes.  For  the  preceding  year 
net  profit  was  $1,362,498  equiva¬ 
lent  to  36^  cents  a  share. 

During  the  past  year  363,297 
tons  of  ore  were  milled,  a  con¬ 
siderable  increase  over  1949  fi¬ 
gure  of  292,235  tons. 

To  Treat  Heva  Ore 
Powell-RoHyn  Mill 

Toronto.  —  At  a  special  meeting 
here  shareholders  of  Heva  Gold 
Mines  Ltd.,  approved  an  agree- 
I  ment  with  Powell  Rouyn  Gold 
I  Mines  which  provides  for  the  lat- 
j  ter  company  to  re-open  the  Heva 
I  Mine  and  custom  milling  the 
known  ore.  with  both  parties  to 
I  share  in  any  profits  In  former 
operations  the  Heva  property  was 
I  opened  by  two  levels  and  estab- 
i  lished  ore  reserves  of  around  180,- 
'  000  tons  grading  about  $10  per 
ton. 

It  is  estimated  that  Powell  will 
shortly  start  on  the  treatment  of 
some  7,000  tons  of  ore  on  the  Heva 
dump.  Harry  W.  Darling,  pres¬ 
ident,  stated  that  a  long  term 
profitable  operation  becomes  pos¬ 
sible  if  further  development  under 
the  agreement  Is  successful. 

Report  Good  Results 
en  MacLeod  "F”  Zone 

Toronto.  —  Actual  mining  of  the 
“F”  zone,  which  means  a  new  mine 
for  the  company,  has  exceeded  re¬ 
sults  obtained  from  diamond  drill¬ 
ing  in  the  zone.  John  A.  Reid,  con¬ 
sulting  engineer,  told  sharehold¬ 
ers  of  MacLeod  -  Cockshutt  Gold 
Mines  at  company’s  annual  meet¬ 
ing  here. 

Until  further  information  is  ob¬ 
tained  on  the  new  zone  he  sug¬ 
gested  mill  tonnage  should  be 
maintained  around  present  levels. 
The  mill  now  has  a  capacity  of 
between  1,200  and  1,300  tons  daily. 

It  estimated  that  development 
to  date  in  the  “F”  zone  between 
the  10th  and  9th  levels  has  indi¬ 
cated  1,600,000  tons  of  ore.  The 
last  four  holes  on  the  10th  level. 


Active  Search 
Manitoba  Oil 


Big  Number  of  Com¬ 
panies  Aim  af  Explora¬ 
tion  Work  in  Province 

(Special  to  The  Financial  Times) 

Winnipeg.  —  l/isplred  by  the  oil 
discovery  of  the  California  Stan¬ 
dard  Co.  at  Virden,  almost  the 
whole  of  south-western  Manitoba 
is  now  being  covered  by  the  agents 
of  innumerable  oil  companies  in 
the  hope  of  signing  up  mineral 
rights  on  land  not  yet  leased. 

According  to  the  provincial  au¬ 
thorities,  almost  every  known  oit 
company  on  the  continent  at  one 
time  or  another  has  had  agents 
in  the  southern  part  of  this  prov¬ 
ince  during  the  past  three  years. 

The  California  Standard  Co.  is 
now  installing  pumping  equipment 
to  test  the  province’s  first  well. 
The  riddle  is  still  the  quantity 
factor,  but  this  is  expected  to  be 
determined  shortly.  The  quality 
of  the  grade  taken  thus  far  is 
said  to  be  equal  to  the  rich  oil 
fields  at  Leduc. 

Drilling  started  recently  on  the 
company’s  “Daly  10-18’’  well.  1,300 
feet  south  of  the  company’s  first 
well.  Round-the-clock  crews  are 
now  at  work,  and  the  intention  Is 
to  go  down  2,500  feet  or  to  the 
production  zone  depth  of  the  first 
well. 

Exploration  for  oil  in  Manitoba 
to  date  has  been  carried  on  ex¬ 
clusively  by  private  interests,  with 
technical  assistance  from  the  pro¬ 
vincial  mines  branch,  according  to 
a  reply  to  a  question  answered  in 
the  legislature  last  week  by  Hon. 
F.  C.  Bell,  acting  minister  of 
mines  and  resources. 

In  the  area  in  the  south-west 
where  exploration  has  been  ex¬ 
tensively  carried  out  the  crown 
owns  little  surface  rights  and  only 
a  portion  of  the  mineral  rights, 
Mr.  Bell  reported.  The  balance, 
he  said,  was  in  private  hands. 

put  out  at  25-foot  intervals,  re¬ 
turned  .179  oz.  gold  across  97  feet, 
across  77.4  feet,  and  .113  oz.  across 
77.4  feet,  and  .113  oz.  across 
across  86.5  feet. 
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A  Tribute  from  Calvert  to  Canadians  of  Czechoslovakian  Descent 


Canadians  are  a  people  of  many  racial 
origins  ivho  have  interwoven  themselves 
into  a  pattern  of  dem(Kracy.  Much  of 
Canada’s  strength  and  vitality  stems 
from  the  cultural  heritages  that  each 
racial  group  has  contributed. 

In  1619,  Calvert  was  Secretary  of 
State  to  King  James  I.  That  year  James’ 
daughter  Elizabeth  became  Queen  of 
Bohemia  —  as  Czechoslovakia  was  then 
known.  Her  son  Prince  Rupert,  after 
whom  Western  Canada  was  first  named 
Rupert’s  Land,  was  the  first  Governor 


of  the  Hudson’s  Bay  Company.  Thus 
our  ties  with  Czechoslovakia  reach 
back  over  300  years. 

The  original  Czech  and  Slovak 
settlers  came  to  the  Canadian  West 
in  the  1880’s.  Since  then  many  more 
thousands  have  chosen  Canada  as  their 
home. 

Their  folksongs  and  needlework 
have  contributed  to  Canada’s  culture, 
while  their  industry,  honesty  and  thrift 
have  made  them  honoured  members 
of  the  great  Canadian  Family. 


Calvert 


DISTILLERS  (Canada)  Limited 

AMHERSTBUaC  •  ONTARIO 


Calvert,  head  of  the  famous  Calvert  family,  founded 
one  of  Canada's  first  colonies  in  Newfoundland  in 
1622.  The  Qilvert  ideals  of  freedom  and  tolerance 
helped  set  the  pattern  of  the  democracy  we  now  enjoy. 
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1*01011  Mfp.,  3)i,  19«6  ....  99H  MM^Aak. 

Penman’s  Ud.,  3)4.  IW  .  ..  .  .„i„i  sit 

Prlee  Bros.,  3)«,  1948  ...  99  141  aI.IJS* 

sked  Holland  l*aper.  4’t.  1945  ..  97  101  niJilhamols  L  "h^A  ao'oo  al^ 

Prov.  Transport,  4,  ma  ..99  102  i, 

00  Simpson’s  Ud.,  3H.  1940  ..  100  10244  »  *•  iUfff-i.fc .  *?’SJ 

ausi  Trader  Finance,  4.  1904  ..  99  10144  rArnV* . ins'nn 

.J91,  Trader  Finance,  4.  1946  ‘A*  10144  lM4s  bh  uh  ^anSn 

«(7?  Unit.  Amusement.  4.  1944  99%  SiiLwiiu  Tif..,  ^  **” 


otI!  ZS  St".'e*l  ^"'of*Ta"n‘  aV ’*^37  95U  “•‘ockvllla  Trust  ........  42  00  .... 

Sit*  225:^  \VMt  Brew"  ’ 1945  99^  invest.  .  25.00  M.I9 

100%  101%  Western  Can.  Brew.,  5,  *47  60  101  (^nidi”'Lffe‘*"*  *^'*"**  **  630  00  725*09 

90%  «7%  Western  Grains.  5.  1940  ..  99  101  liS.Xtor  Ump 

-  Can.  Starch,  Com .  27.00  29.00 

BWAI  nvAVw  t^n.  Indemnity  .  32.00  .... 

aaTATB  j-jpg  Insurance  ....  20.50  22.99 

Alexander  Bldg.,  6,  1902  ..  98  ..  (siii.  West.  .Nat.  Gas.  PreT.  19.00  20.50 

Ancroft  Mace.  4’s,  1930  ...  85  ..  Cawthra  Apts.,  Com .  9.00  _ 

Balfour  Heallles,  4,  1943  ...  83  ..  A.  W.  Chase  Units  .  53.00  55.00 

Bay  A.  Garage,  444.  1943  .  9244  ..  City  Gas  A  £..  Com .  1.25  2.25 

Bay  Cumberland,  344 'i.  ’S8  82  ..  Colonial  Steamships  _  150.00  .... 

Bloor  St.  Geo.  Apt.,  4’s,  *87  93  ..  Commercial  Finance  ....  23.50  .... 

Clarendon  ApU  7’a,  1948  ....  48  Commercial  Ufa  .  10.40  .... 

Dear  Park  Apt-  4’a.  1959  ...  90  ....  Confederation  Ufe  .  220.00  .... 

Dom.  Square.  4'a,  1959  ....  10144  10344  Cons.  Ut.  Stan.  Sac.  Pfd.  19.00  .... 

Ellis  Park  ApU.  444*a.  1940  92  ..  Continental  Ufe.  20%  Pd.  46.00  .... 


43 

86)4 

40 

5.25 

4.53 

2.00 

Nat.  Hose.  ‘B’ 

30 

16% 

28 

7.14 

33% 

13% 

31% 

6.35 

1.92 

2.00 

Nat.  Steel  Car. 

30% 

1«% 

29% 

6.78 

14 

10 

13)4 

3.70 

3.77 

2.00 

Niagara  Wire 

31 

20 

31 

6.45 

11 

8% 

10 

4.00 

5.68 

4.00 

Noranda 

83% 

48% 

83 

4.82 

38 

20 

31 

3.22 

1.06 

North  Star  Oil 

13)4 

6 

10% 

a  a  a 

16% 

10 

15)4 

4.63 

1.07 

1.66 

Ogilvie  Flour 

24% 

19% 

24% 

4.08 

14% 

5 

14 

5.36 

0.96 

Orange  Crush 

7%  3.50 

4.50 

.  • . 

31 

13% 

31 

3.22 

2.98 

1.95 

Page  Hersey 

56% 

36% 

54 

8.61 

WAK  AND  VICTORY  U>AN  RONDS 


42.00  .... 

25.00  S0.I0 
0.31  4J6 

630.00  725.09 
19.00  20.00 
27.00  29.00 


.1% 

Feb. 

1 

1952 

lot--'* 

102 '4 

3 

Mar. 

1 

52-34 

101  >4 

10t% 

1 

Nov. 

1 

63-58 

lot  >4 
100% 

101% 

S 

Mar. 

1 

1957 

101% 

100% 

3 

Jan. 

1 

56-59 

90% 

S 

June 

1 

1960 

99)4 

100% 

3 

Sept, 

1 

61-66 

99% 

100% 

S 

Feb. 

1 

1962 

99% 

100% 

REAL  ESTATE 


0.30 

•  • . 

do 

‘B’ 

6% 

0.11 

•  • . 

Brown 

Co. 

12% 

3.21 

1.20 

Bruck 

Mis  ‘A’ 

24 

2.61 

0.60 

do 

•B’ 

14% 

8.72 

1.80 

Building  Prod. 

36 

8.22  1.25 

0.75  0.45 

4.80  1.50 

1.33  1.00 

4.86  2.60 

0.62  0.60 
2.90  1.50 

2.90  1.50 

2.18  2.00 
3.53  1.00 

0.98  0.95 

7.82  2.50 

2.30  1.00 

2.92  1.75 

2.88  2.00 

1.Q5  0.80 

4.33  2.10 

3.36  1.65 

1.51(d)  ... 

5.90  5.00 

IJIO  1.22 
1.24  0.87% 

5.41  2.00 

0.006  . . . 
1.67  1.00 

1.93  1.25 

1.87  1.00 

0.78  0.40 

7.82  2.00 

4.76  1.60 

0.94(d)  . . . 
0.73  0.25 

12.89  8.50 

4.28  2.25 

4.09  8.00 

2.27  1.50 

0.75  0.60 

0.75  0.60 


Building  Prod.  36  27  34 

Burlington  Ste«l  22%  12%  21% 

Bur.  Dry  Dk  ‘A’  8%  6%  8 

Canada  Cement  70  21  63 

Can.  Sc  Dom  Su  23  18%  22% 

Can.  Malting  53%  43  51 

Can.  North  Pwr  12%  7  12% 

Ceui.  Packrs  ‘A’  44  29  33% 

do  ’B’  38%  14%  34 

Can.  Perm  Mtge  54%  45  51% 

Can.  Steamship  36  l2  32% 
12  15 


1.60 

Electrolux 

18% 

11% 

16 

1.20 

Famous  Players 

18 

13% 

17% 

2.00 

Fanny  Farmer 

40% 

30% 

32% 

Federal  Gr  ‘A’ 

14  ■% 

5 

13% 

Fleet 

2.60 

.95 

2.40 

3.56 

Ford  'A* 

66 

20)4 

66 

1.90 

Foundation  Co. 

46% 

24 

41 

2.50 

Fraser  Cos. 

52% 

19 

50)4 

1.20 

Gatineau  Pwr. 

19% 

15% 

19% 

1.75  1.10 

4.73  1.00 

. . .  0.75 

1.18  1.00 
1.31  1.00 

0.61  0.26 
2.06  1.00 
1.72 


Powell  River 
Power  Corp. 
Pressed  Metals 
Price  Bros,  (n) 


71%  33%  71 
27  12%  24% 

21%  9%  21 

32%  26%  30% 


CANADA  GOVT.  GUARANTEED 


Prov.  Transport  16%  10%  14% 


Can.  Vinegars  15 


Ctui.  Wire  ’B*  74  24%  69% 

Cdn.  Breweries  24%  17  20% 


Cdn.  Bronze  32  19  31% 

Cdn.  Canners  27%  13%  27% 

Cdn.  Cr  St  Fry  17  9%  16% 

Cdn.  Celanese  67%  19  64 

Cdp.  Ddg  Sc  Dk  49  18%  45 

Cdn.  Food  Prod.  8%  3.00  4.10 

Cdn.  For’n  Inv.  78  24  .... 

Cdn.  Gen.  Inv.  25  15%  24 

Cdn.  Industries  37  19%  35 

Cdn.  Locomotive  36%  22  32% 

Cdn.  Marconi  5.60  1.15  4.05 

Cdn.  Oil  Cos.  22%  12  21% 

Cdn.  Pacific  Rly  31  11%  29 

Cdn.  Vickers  20%  11%  19 

Cdn.  West  Lum  8%  3  7% 

Cdn.  Westing’se  81  47  80 

Cockahutt  30  11  28% 

Comm.  Alcohols  6  2  6% 

Cons.  Bakeries  11%  7  8% 

Cons.  Min&Sm  154  8  144% 

Cons.  Paper  38%  13%  26% 

Consumers  Gas  177  148%  163 

Consumers  Glss  35  20  28% 

(Corby’s  ‘A’  16%  8  14% 

do  ‘B*  15%  8%  14 


3.54  1.25 

4.71  5.00 

3.49  1.70 

3.15  1.60 

1.74  0.75 

1.67  0.80 

8.53  3.00 

0.88  0.60 
0.62  0.60 

6.49  3.00 

0.76  0.40 

5.28  2.60 

2.08  2.00 
7.12  3.00 

0.90  0.70 

16.98  2.40 

1.11  1.20 

1.72  1.00 

3.16  1.60 

2.02  1.00 
1.26  0.80 
0.94  0.70 

2.64  1.25 

2.64  1.25 

2.87  1.00 

3.11  0.60 

1.44  0.75 

9.71  5.00 

1.64  0.85 
0.48 

1.29 

0.05  0.10 

2.65  2.00 

2.17  2.00 


General  Bk  3  1.55  2.75 

Gen.  Stl  Wres  20  13  20 

(Goodyear  105  80  102 


Imperial  Oil  35 
Imperial  Tob.  15 
Indust.  Accept.  41 
John  Inglls  18 
Inti  Met  In  'A’  50 
Int.  Nickel  42 
Inti.  Paper  64 

InU.  Pete  16 

Inti.  Power  100 

Inti.  Util.  26 

Labatt  23 

Lke  of  the  Wds  36 
Lang  &  Sons  19 
Laura  Secord  17 
Lewis  Bros.  15 


Que.  Power  20 
Royallte  15 

Russell  Ind.  23 
St.  Lawr.  Corp.  44 
Shawln.  W  &  P  36 
Shea’s  Brew  ‘B’  33 


20%  16 
15%  5.85 
23%  14% 


22%  33% 
31  31 


37)4 

9% 

36 

4.72 

24% 

14 

24% 

6.46 

19)4 

8 

16% 

4.45 

12 

8% 

11% 

6.81 

87 

27 

83 

3.62 

35 

16% 

34)4 

1.73 

15 

12 

12)4 

4.80 

41 

19)4 

32)4 

9.23 

18 

7% 

17% 

2.28 

50% 

21 

48 

5.42 

42% 

29 

40% 

4.98 

64 

36% 

56% 

5.29 

16% 

7 

15% 

4.45 

1.35 

Sicks  Brewerv’ 

23 

15)4 

20 

0.60 

Silverwood 

‘A* 

11 

8% 

10% 

0.40 

do 

‘B’ 

8 

6% 

7% 

2.00 

Simpsons 

*A* 

40 

23% 

38% 

2.00 

do 

•B’ 

38% 

21 

35% 

1.20 

Southam  Co. 

22% 

17 

19% 

1.60 

South.  Can  Pwt 

27% 

17 

26 

6.00 

do  Pref. 

120 

108 

120 

— -  oisi«  rassk  «7S  «•  r#  ee 

C.N.n.  (U.u.)  ...  4%  ISol  106  ...  Hotel  LaSalle,  6,  1V65  ....  €»  .. 

C.N.R.  (D.G.I  ...  4%  1955  115  ...  Unton  Apt.,  6,  1959  .  99 

C.N.R.  (Il.G.)  ...  a  1959  99%  100%  Lombard  Realty,  2H*t  *51  69 

C..N.R.  (D.G.)  ...  3  1966  99%  99%  Lord  Neleou  Hotel,  4’a.  *67  89  99 

C.N.R.  (I).G.)  ...  2%  1969  96%  97%  Metropolitan  Bldg,  4%,  >52  103%  •• 

G.N.H.  (D.G.)  ...  3?(i  1971  96%  97?*  Mont  Apia.,  lit  4%,  1964  99  101 

-  Mont  Apt,  3nd,  4%.  1954  .  94%  .. 

Profaitlonal  Uffleai,  7%  ...  98% 

PROVINaAL  BONDS  Rly.  Exch.  Bldg.,  3,  1959  .  96  .. 

Bid  Asked  Ramsden  Park  Apt.,  6’a.  *61  98 

BrltUh  Columbia,  3,  1969  97.00  99.00  Sherbrooke  St.  ft..  4’s,  22  S* 

British  Columbia.  4%,  1957  114.59  ..  Windsor  C.  Apia..  S’s,  25  22 

Manitoba,  2%.  1966  .  93.00  96.00  'ork  Adelaide  Gar.  4%.  *59  81 

Manitoba.  3,  1967  .  97.00  99.00  - 

New  Brunswick,  4%,  1961  114.00  ....  mi_aw>  aaasai^iimv^a 

.New  Brunswick,  3%,  1957  96.00  99.00  THE  WINNIPEV 

New  Brunswick.  8.  1959  .  93.50  95.50 

New  Brunswick,  3%.  1960  94.00  96.00  STOCK  EKCHANOE 

New  Brunswick.  2%.  1966  86.00  89.00 


I  Continental  Ufe.  20%  Pd.  46.00  .... 

I  Crown  Ufa  .  980.00  .... 

[  Cuban  Canadian  Sugar  . ,  5.50  , . , . 
Uetroit  Inter.  Bridge  ....  16.50  17.M 
Hum.  of  Can.  Gen.  Int.  .  220.00  .... 


THE  WINNIPEG 
STOCK  EXCHANGE 


Dover  Industries  .  8.25  A75 

Dunlop  Tire,  Pref .  24.25  25jS 

Eastern  Bakeriis  . .  2.00  4.00 

Laslem  Trust  .  91.00  33.90 

Empire  Life,  35<rr  Pd.  ..  18.50  90.90 

LisfX  Packers,  Com .  aSO  1.90 

Essex  Packers,  Pref .  19.00  32.00 

Excelsior  Life  .  105.00  .... 

Galt  Brass  Ca  .  36.00  .... 

Goderich  Elevator  .  14.50  18.00 

I  Great  West  Life  .  565.00  600.00 

Guarantee  Co.  of  N.A.  ..  415.00  .... 

'  Guardian  Realty,  Pref.  ..  57.00  .... 


aso  1.00 
11.00  22.00 
105.00  .... 

36.00  _ 

14.50  10.00 
565.00  000.00 

415.00  _ 

57.00  .... 


Halifax  Insurance  .  10.00  91.00 


New  Brunswick.  4,  1968  .  100.00  103.00  Oi^OT^IONS  AND  TRANSACTIONS  Hyland  Dairy,  Pref, 

New  Brunswick,  3,  1964  .  89.50  92..50  FOR  WEEK  ENDING  FEB.  IT,  1111  Imperial  Ufe  . 

New  Brunswick,  2%,  1966  86.00  89.00  CLOSE  Ingram  *  Bell,  l»ref. 

New  Brunswick.  3%.  1965  96.00  96.00 


00  43  95 

26%  13%  25% 

23%  17  19 

36  31  35 

19%  IS  16 
17  13%  14% 

15  8%  11 


Loblaw  'A*  34%  27  33 

do  ‘B’  34%  27%  32% 

Lowney  16%  13%  15% 

XfacMillan  ‘B’  20%  6  19 

Maple  Leaf  Mill  15%  8  14% 

Maasey-Harris  59  15%  57% 

McColl-Front.  24%  10%  22*3 

Mercury  Mills  7%  3  5% 

Mexican  L&P  3.50  2.25  3.40 


Robt.  Mitchell  35 
Molson  ‘A’  291 


0.64  0.50 

2.36  1.50 

11.84  1.87% 

2.14  0.80 

2.77  1.10 

2.77  1.10 

2.42  1.60 

0.21(d)  ... 
1.32  0.65 

2.10  2.10 
2.53 

1.39  0.70 

1.74  1.00 

9.68  3.55 

2.42  1.00 

2.71  1.00 

2.53  1.50 

0.10(d)  ... 
1.62  0.60 

0.95  0.80 

1.21  1.00 

1.78  1.20 

1.65  1.40 


Std.  Chemical  12 
St.  PaTdng  18 

do  Pfd.  35 
Stedman  Bros.  18 
Steel  Co.  of  Can  35 
do  Pfd.  36 
Tamblyn  33 

Transvision  .65 
Union  Gas  19 
Untd  Corp  ‘B’  41 
Untd  Fuel  ‘B*  23 
Untd  Steel  10 
Wabasso  27 

Hiram  Walker  59 
Westeel  19 

Weaton  (Geo.)  33 


36%  20% 

33  26% 

.65  ,15 

19%  8% 

B’  41  18% 

B'  23  17 

10%  5% 

27%  13% 
59%  23% 
19%  16 
33  20% 


New  Brunswick.  3%.  1965  96.00  96.00  Bid  . 

New  Brunswick,  3,  1068  .  88.50  90.50  Anglo-Candn.  Oils  Ltd.  .  6.60 

VnvU  MI^^IMO"**  llift  Ashdown  Hardware,  "A**  14.50 

Nova  ^Pt  a.  2%,  1966  ...  92.50  Oj30  Ashdown  Hardware.  '’B**  17.50 

Nova  Scotia.  3,  19o6  . IW.0O  ....  Heaver  Lumber,  IVd .  28.00 

Nova  Scotia.  3.  1958  .  100.00  101.00  Be,ver  Lumber.  “A”  ....  19.37 

Nova  teotia.  3,  1967  .  96.00  98.00  Heaver  Lumber.  Com.  ..  40.00 

Nova  Scotia^.  J,  1»08  .  96.00  98.00  Bird  Construction  .  29.00 

•■•i’iM'T  ileS  22  Si  Can.  Indemnity.  810  P,V,  35.00 


CLOSE  Ingram  *  Bell,  l*ref.  . 

Bid  Asked  Holdings  . 

.  Lambton  I.aan  . 

li  w  ••••  McCarthy  Mill,  *’A**  .. 

McCarthy  Mill.  ‘’B**  .. 
oann  ‘ '  Manufacturers  Ufe 

Midland  Prop . 

io'ftft  ■  ■  "  Monarch  Life  . 

MM)  Montreal  C.  A  D.  Bank 

•l.sft  .Morrowi  Screw.  Com.  .. 

21. SO  22.75  U)a,  STnlf. 


..  118.00  .... 

.  53.00  .... 

.  405.00  400.00 

.  103.00  .... 

9.00  lOiOO 
.  08.00  .... 

.  5.75  0.TS 

1.00  8.00 

.  410.00  .... 

.  32.00  .... 

.  1.38.00  140.00 

.  45.00  .... 

.  24.00  .... 

2J0  .... 


Ont.  Hydro  Elect-.  3,  im  97.76  99.25  central  Nor.  A’lrways*  'A* 

nSt’  Mnn  C*"tral  Nor.  Airways.  ’B* 

Ont.  Hydro  Elect..  2%.  *08  94.00  96.M  La  Compagnie  Fonclere  de 
Onte  Hydro  ElMt.a  3s  1970  9/ .50  99.00  \tmt%i4nUm  i  *a 

Ont  Hydro  Elect.,  1973  . .  97M  99.00  taTf  ii?;  . 

Pr.  ^ward  Is,  3.  1060„..  99,00.  .....  PM'.  *  * 


Mtge  Discount  Units  ....  2^6  .... 

Nat.  Life  Assce,  2.5'%  Pd.  02.00  .... 

New  Bruns.  Tel.,  C<ot.  . .  11.75  12.75 

Nova  Scotia  IVust  . 161.00  .... 

Office  Specialty  .  60l00  .... 

Old  Comrades  Brewers  ..  0.20  0.80 

Ontario  Tobacco,  Pfd.  . . ,  6.00  .... 


Pr.  Edward  Is,  2%,  1961  94.00  97.0*  Oral iT  rora*^^"A’*  iS'tS  18  00  ‘'•dHc  Coast  Term .  12.00 

Pr.  Edward  la,  3%.  1961  99.00  101.00  {-rUn'  Wd  m'75  tJ'eamotint  Oshawa.  Pref.  90.00 

Pr.  Edward  Is.,  8,  1963  .  96.75  99.00  r-fjif  *  Bu"’oe  “A**  ’ '  *  *  ll'so  ■  "  Heewing,  Com .  1.00 

Oueliec,  4%.  lois  . .  106.00  ....  E  '  E*""  .Brewing.  Pref.  ...  9.00 

Ouebec,  3.  1960  .  98.75  100..S0  {■  uhJr  A  Burne.’ "B’*  rit«  1.00  35  *5 


23%  57 
16  17% 


20%  31% 


(Quebec,  3,  I960  .  98.75  100..S0  tllhJr  A  Burne  ’  "b”  rit«  loO  ‘  . ‘I*"*'  .  ^®  ** 

Quebec.  3.  1962  .  98.50  100 JIO  "  j  ni,“oJnts  *  825  BHehle  ^t  Stone,  Pref.  ,  lO.M 

Quebec,  3.  1903  .  9.3.00  100.00  gJmI  West  ^1  .  25  12  ’  *‘“,?**A  ’a .  ®®® 

Quebec,  8,  1970  .  97.25  98.75  Xiire '  3M  OO  I !  '  -^elberllng  Rtibber,  Com.  8.25 

Q.M.C,  2%,  1960  .  95.00  98.00  West  Si^dlen-  Com  14  15  .50  Sovereign  Ufe,  26%  Pref.  80.00 

Q.M.C..  1964  .  94.00  97.00  Life!  40%  Paid  138.W  ..  ’J**"'*,"'* 

Q-M.C,  3.  19M  .  21-22 ’2o??.  North,  (kill.  .Mortgage  units  U.V0O  .10.00  M 

OeM.C.a  Sa  ea.eaaseee  96,50  09m>0  xjftptK  %tap  Unm  10  2^  1137  TDIrd  Csn,  Gen,  invette  .  4sli0 

Q.M.C.,  3U,  “96O  .  99.00  102.00  >^2rth  It!?*  OH.  Pfd.' V.'.V  5°75  Toronto  Carpet.  Com . 100.00 

O.M.r,,  3^.  1964  .  98A0  101.50  Reliance  Grain,  Com.  .. ..  0  60  ....  cV.T'‘".A’.'"p?rr  *•  s2  w 

Saskatchewan,  4,  1960  ..  102.00  ....  shea’s  Brewery.  ‘'A”  _  15.00  16.50 

Saskatchewan,  .1.  19.58  ..  108.00  ....  shea’s  Brewery,  "B”  _  31.00  ....  J'aterloo  Mfg..  Com.  ....  6.25 

.Saskatehewao,  3«,  1965  .  101.50  103..50  Sovereign  Life.  25%  Paid  65.00  ....  5;**‘"n  Assurance,  Com.  ,8.50 

Saskatchewan.  3%,  1968  .  100.75  102.50  Traders’  Building  Ass,  n.  22.00  ...  {*«  "•  Com .  1.00 

-  Unit  Grain  Growers.  ‘A’  13.82  20.00  Vifi"’  . 

Wealern  Grain  Com  2.00  ''eatern  Life  .  25.00 

MUNICIPAL  BONOS  WMtern  Grocers  Com,  , ;  42.00  46.no  Western  Stockyards  .  23.60 

ctortM..,™  ..  M.00  1.1.W  wS  "™  .  g  j;  (y,riV.5  it  JS 

Halifax,  3,  1965  T. .  94.00  97.00  ^eri,  9«m'A*  35.00  ^  . 

Hull  AU  IMS  oa  9A  00  99  00  West€el  l^TOductl  (ntw) .  18. w 

Levli,  1954  s.!!!;!!..;;  loaioo  107.00  “  13  00  CALGARY  OIL 

Moncton.  3%.  1966  .  98.00  101.00  W M 

Montreal,  3.  1960  .  90.00  98.00  55  nn  peg  El^t.,  W.,S  OUOTATIOMS 

Montreal.  3,  1904  .  94.50  96.50  5Mnnlpeg  Elect..  Com.  ..  4.1.50  44.00  VWIMIIWn* 

Montreal,  3,  1970  .  92.00  04.50  Mlaca  and  Olla  —  Sapplled  by  JaosM  Rlebarda.a  8 

Montreal,  3,  1974  .  91.25  93.25  Herena  River  .  Bid 

Quebec,  3%,  1964  .  98.50  101.50  Rruce  Cons . 01%  . .  Admiral  .  .21 

St.  Boniface,  3,  3 <4,  4,  1977  87.00  91.00  <;.  a  E.  Corp .  11.62  11.87  Alb.  Pac . 

St.  John,  4%,  19/1  . 119.00  ....  Central  Man . 18  .20  Anaconda  .  .18% 

Three  Rivers.  3%,  1963  ..  98.00  101,00  Crydermun  G.  M . .  .01%  Ang.  t*an .  5.95 


Peller  Brewing,  Pref. 


Winnipeg  Elect.  43%  27  43% 

York  Knit.  ‘B’3.50  1.00  3.00 

Zellers  17  13  14% 

BANKS 

Can.  Nationale  21%  19%  21 


22-22  Inn-no  (iin‘eV.rDiscou"m,  “. . .‘.*.7:  I!;;  •  m”o 

98.00  100.00  npMf  CTtmi  ^•ryv:  «**•«>!  •••L .  U.80  ee.. 

»««  Gr“t  wist  Ufi  A^e-..  550:00  i::!  Ufe**  2i.v^K--ef  eS’M  ***• 

25-S2  2222  Crreat  5\’est  Saddlery.  Com.  14..50  15..50  ®®-®® 

2122  ,2a 22  Monarch  Life,  40%  Paid  .  138.00  .  ..  22 

97-90  100.00  North,  (kill.  .Mortgage  units  2.5.00  .10.00  ^ 

96.50  99m>0  X!g\p*K  %fap  Untn  1A  23  11  37  » nlTQ  GKO.  G^n.  InVCSt.  4.00  eat. 

99.00  102.00  ^orth  lur*  oil,"*Pfd.  V. . V  5.75  ....  Carpet,  Com . 

MAO  101.50  S?llancrGr.ln.*  Com.  ....  0  60  ....  ”  .i®®  i’iA 


Commerce 

Dominion 

Imperial 


21%  19%  21 

28  22%  27% 

31%  24%  30% 


.95 

1.95 

5.13 

1.65 

1.00 

Montreal 

31% 

25 

12% 

31% 

6.32  1 

1.91 

1.70 

Nova  Scotia 

46 

34 

17 

35 

5.72  1 

1.87 

1.00 

Royal 

31 

24% 

25% 

28 

3.57 

2.01 

1.60 

Toronto 

43% 

35)4 

102.00  ....  Shea"’,-' BreWery.  ”A’’  ;  15.00  16.50  • 

108A6  _  Shea’i  Brewery,  "B”  ...  .11.00  _  55 aterloo  Mf g..  Com.  - 

101.50  103..50  Sovereign  Life.  25%  Paid  65.00  ....  rrJln*"coni^'*™‘ 


Apparent 

Annual 

Div. 

0.50  Acme  Glove 

0.30  Amal.  Elect. 

0.40  Andian  Nat. 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


1950  1949 

Jan.  June  Current 
High  Low  Price 
15  7  12 

13%  6  12% 

11  4%  10% 


1960  1049 

Jan.  Jui.i 
High  |/>w 


Apparent 
I  Annual 
DIv. 


2.00  Anglo-Nfld.  De  13%  8%  12% 

0.45  Auto  Electrlty  7%  4%  7% 

0.60  Auto  Fabric  ‘A’  10  5%  7% 

0.50  do  'B*  5%  3%  5 

...  Barcelona  Tra  4  1.00  3.00 

1.00  Bates  &  Innes  16  13  14% 

7.00  Belding-Cort.  210  160  210 

0.60  Belgium  Glove  11  8  9 

0.25  Bert.  &  Son ‘B’  11%  5  9% 

0.10  Bickle-Seag’e  2.50  1.75  2.00 

0.50  Biltmore  9  6  7% 

...  Blue  Ribbon  28  9%  28 

2.50  do  Part  Pfd  58  45  55% 

2.00  Blue  Top  Brew.  35  20  20% 

8.76  Bowes  Co.  ‘B’  54  23.  54 

. . .  Brand  Sc  Milln  1.25  .20  .... 

...  Brand.'Hender.  14  8  9% 

1.00  Brant.  Cord ‘A’  17.%.-  14%  17 

...  do  ‘B*  13  8%  13% 

1.00  Brantford  Roof.  23%  14%  14% 

2.00  Bright  (T.G.)  28  ‘12  23% 

0.80  B.A.  Bank  Note  16  12  16 

...  Burnett  6  1.35  5% 

3.00  Bums  Sc  Co.  *A’  43  23%  42 

2.00  do  ‘B*  33  12%  31 


0.40  Can.  Foils 


28 

9% 

28 

58 

45 

55% 

35 

20 

20% 

54 

23  . 

54 

.25 

.20 

a  •  a  • 

14 

8 

9% 

.17.%..  14% 

17 

13 

d% 

12% 

23% 

14% 

14% 

28 

‘12 

23% 

16 

12 

16 

6 

1.35 

5% 

43 

23% 

42 

33 

12% 

31 

14% 

9 

11% 

17 

12 

16 

18 

16 

16% 

.75 

2.30 

4.00 

26 

11 

14% 

16% 

11 

16)4 

4%d  Cinzano  ‘A’  1.25  .75  1.00 

...  Claude  Nen  ‘A’ 3.00  1.25  2.00 

...  do  ‘B’1.00  .20  .94 

...  Cochrane-Dunl.  12%  6  12 

0.80  Coghlin  13%  12%  ... 

0.50  Colllngwood  Te  10%  8  10  < 

0.50  do  Pfd.  11  7%  10 « 

1.00  Conduits  Nat.  IS  5  12  ^ 

1.50  Cons.  Div  Pfd  22%  15  22i 

do  ‘A’  1.00  .30  .80 

3.00  Cons.  Ldthogrph  37  22  36 

0.32%  Cons.  Press  ‘A’  8%  4%  7^ 

do  ‘B’2.50  1.06  2.25 

1.20  Cons.  Textile  25  8  25 

2.00  Cor,  Ppr  Box  29  17  27  ^ 

0.50  Craig  Bit  9%  6%  7* 

0.60  Crain  Ltd.  12  6  12 

2.00  Crown  Cork  38  31%  37 

5.00  Crown  Trust  130  114  130 

4.00  Crows  Nst  Pss  57%  45%  57) 


ntgb 

Holt  Renfrew  26 
Homer  ‘A’  10% 
Hotel  dela  Salle  15% 
Hub.  Felt  ‘A’  18 
do  Com.  10 
Humber.  Shoe  26 
Hunt’s  ‘A’  9)2 

do  ‘B’  13 


David  St  Fre  ‘A’  35 
do  ‘B’  27 


7%  5%  6% 


0.80 

do  ‘A* 

13% 

10 

13% 

2.01% 

Can.  Fr&Fg  ‘A* 

30 

24)4 

26 

3.00 

do  ‘B’ 

60 

35 

60 

1.30 

Can.  Iron  Fries 

34% 

15 

21% 

0.50 

Can.  Machinery 

8 

4% 

8 

Can.  Starch 

32 

6% 

28% 

0.45 

Cdn.  Bakeries 

11)4 

5)4 

9% 

•  a  a 

Cdn.  Conv.  ‘A’ 

13 

6 

9 

•  a  a 

do  ‘B’ 

13% 

5 

3.30 

Cdn.  Cottons 

90 

42 

90 

2.00 

Cdn.  Fairs-Mrse 

62 

30 

62 

12.00 

Cdn.  Gen.  Elec 

400 

210 

365 

4.00 

Cdn.  Gen.  Sec 

67 

12% 

67 

Cdn.  Ice  Mach’e 

5)4 

4 

4 

0.80 

do  ‘A’ 

12% 

8% 

9 

6.50 

Cdn.  Inger.-Rnd 

90 

64 

90 

0.10 

Cdn.  Int  In  Tr 

11%  3.00 

11% 

a  a  . 

Cdn  Pwr&P  Inv 

7)4  1.25 

6% 

1.50 

Cdn.  Silk  Prod. 

34% 

19% 

1.70 

Cdn.  Tire 

45% 

22 

41 

1.00 

Cdn.  Walpr  ‘A’ 

16 

12 

15 

1.00 

do  ‘B’ 

16 

12 

15% 

1.50 

Cdn.  Wirebd  ‘A’ 

30)4 

23% 

30 

1.35 

Cassidy’s  > 

15 

10 

13 

0.50 

Catelli  ‘A* 

13)4 

10 

13)4 

0.80 

do  ‘B’ 

25 

12% 

18 

1.50 

CelUc  Knit. 

16 

6 

16 

6.00 

Cent.  Can  Ln 

216 

201 

180 

,1.00 

(gartered  Trst 

35 

24% 

35 

0.25 

Chatco  Steel 

14% 

8 

9 

0.75 

Chateau  Gai 

10 

6)4 

8% 

Circle  Bar 

10 

6 

6% 

1.66 

do  'A* 

18 

13 

14)4 

Davis  Lthr  ‘B’  10 
De  Havilland  55 
Disher  Steel  21 
Dom.  Sk  Anglo  153 

Dom.  Corset  14 

Dom.  Dairies  9 

Dom.  Electro.  5 

Dom.  Fabrics  14 

do  2nd  Pfd  31 
Dom.  Malting  26 

Dom.  Scottish  11 

Dom.  Sqre  Bldg  82 

Donl  Sc  Mdge  11 

Donohue  Bros.  37 
Dryden  35 

East  Kootenay  9 
Eastern  Theat.  25 
Easy  Washing  7 


Equitable  Life 
Fibre  Prod. 
Fittings  Ltd. 
Flash  Fastenr  I 
Fleurj'-Bissell 
Ford  ‘B’ 

For  Prvr  Secur  ; 

do  Pfd 
Freiman 
Gen.  Prod.  ‘A’ 
do  ‘B’ 
Gord.  Mcky'B’ 
Grand  &  Toy 
Grt  Wst  Coal 
Grt  Wst  Felt 
Grt  Wst  Sadd 
Greening  Wire 
Hahn  Brs  Com 
do  ‘A’ 
Hamilton  Cot. 
Hartz  ‘A* 

Hayes  Steel 


Holden  Mfg  ‘A’ 
do  ’B’ 


35  29%  35 

27  8  25 

10%  6%  10 

55  12  48 

21  5%  21 

153%  102  153% 

14%  12%  12% 

9  5%  8 


5% 

2.75 

•1.45 

14% 

9 

14 

31% 

21 

31 

26 

20 

25 

11 

3.50 

10% 

82 

43)4 

65 

11 

1.70 

5% 

37 

15 

35% 

35 

11% 

35 

9 

1.00 

5% 

25 

22)4 

.  .  a  a 

7 

6 

6 

68)4 

38 

68)4 

25 

14)4 

25 

12 

10 

1074 

13 

8 

10% 

13 

7% 

8% 

t.OO 

1.00 

2.00 

6% 

.25 

.  .  a  a 

75 

22  ' 

■  75 

[.50 

.10 

.60 

23 

4 

17% 

10)4 

6% 

10% 

48 

16)4 

48 

45 

16)4 

45 

22 

9% 

15% 

17 

14 

...  a 

26 

15% 

25% 

9 

3 

3.00 

15)4 

8 

15% 

6)4 

3% 

6% 

10)4 

8% 

10% 

17 

10 

13% 

24 

12 

23)4 

10% 

4% 

8%  j 

38% 

20 

36 

12% 

9 

11 

28% 

14 

28  )i 

9% 

5% 

6% 

5)4 

3.90 

3.90 

5.00  Hm  &  Er  Mtg  141 

0.25  Hydro  Elec  Sec  5% 

1.10  Imperial  Var.  18% 

1.50  do  Pfd  32 

0.50  Ingersoll-Mach.  9 

0.90  .  Inter-City  Bak.  16 
2.00  latercolon  Coal  30 

0.20  Inti.  Bronze  Pdr  10 

1.50  do  Pfd  23 

0.04)2  Inti.  Cl  Sc  Ck  .40 

...  Inti.  Paints  11% 

1.20  do  Pfd  25 

. . .  Interprov.  Util.  6 

1.00  Invest  Pound  23% 

1.00  Jamca  Pub  Ser  13 

0.80  Journal  Pub  15% 

1.00  Kelvinator  20)^ 

...  Lambert  (Alf.)  12 

. . .  Langley's  1.50 

...  Laurent.  Ac ‘A’  8% 

...  do  *B’  6% 

1.00  Lawson  A  J. ‘A’  22% 

do  ‘B’  18% 
. . .  Lindsay  15 

4.00  Loews  Theat.  ,  80 

1.00  I.g>ndon  Hose.  '  7% 

. , .  MacKinnon  Stl  16 

3.25  MacLaren  P&P  60 

1.00  Mailman  29% 

0.50  Maple  Leaf  Gar  20 

0.80  Maritlnme  Tel.  18% 
0.62  )i  Maxwell  Ltd.  11% 

1.00  McBrine  28 

0.45  McCabe  Gr  ‘B*  11 

. . .  Melchers  5% 

0.60  do  Pfd.  12  )i 

3.50  Mersey  Paper  116 

0.10  Mica  Co.  1.25 

1.00  Midland  Sc  Pac.  26 

5.00  Mitchell  (J.S.)  109 

1.25  Modem  Cont.  19% 

. . .  Modem  Tool  7  % 

1.00  Monarch  Knit.  17 

1.75  Monarch  Mtge  24% 

Mtl.  Islnd  Pwr  2.50 

1.50  Mtl.  Refriger.  37 

2.00  Mtl.  Telegraph  56% 

. . .  Morrison  Brs  4.00 

0.60  Mt.  Royal  Met  11% 

0.80  Mt.  Royal  Rice  15 

0.80  Murphy  Paint  23% 

2.40a  Nat,  Sew  P  ‘A’  47  )i 


1950  1949 

Jan.  June  Current 
Itgb  Ixtw  Price 
26  26  .... 

10%  7  10 

15%  14  14 

18  14)3  16% 

10  4  .... 

26  16  16% 

9)2  6)i  7% 

13  7  13 

H  110  141 


Apparent  1950  1949 

Annual  .Tan.  June  Current 

Div.  High  I.0W  Price 

1.00  Paul  Service  23)i  10  10 

3.00  Penmans  63  51  62 

0.25  Peoples  Credit  16  5  14 

2.00  Photo  Engravr.i  30  24  29 

3.00  Pwr  Co.  2ndPfd  57)2  57  57 

0.25  Purity  Flour  9%  5%  8 

0.77)i  Que.  Tel.  ‘A*  13  8%  11 

0.75  Qulnte  Milk  ‘A*  10  8  9% 

0.15  do  ‘B’3.15  3.00  3.10 

0.50  Regent  Knitting  27  20  22)4 

0.25  Reitmans  ,  25  13  22 

X  Reliance  Grain  35  .60  .60 

0.60  Renfrew  T.  *A’  8  5%  6)4 

1.30  Renold-Cov.  ‘A’  20)4  17%  20% 

2.00  River’de  Slk  'A*  30%  24  29 


18% 

15% 

16% 

32 

30)4 

. . .  • 

9 

7 

9 

16 

12 

15 

30 

25 

28 

10 

4 

9% 

23 

15 

21 

.40 

.20 

.40 

11% 

5% 

11% 

25 

18 

25 

6 

3.40 

3.50 

23% 

8 

23)4 

13 

10 

11% 

15% 

11% 

12)4 

20)4 

16 

17 

12 

7% 

10)4 

.50 

.25 

.75 

8% 

8 

8% 

6^8 

5% 

6)4 

22% 

15 

,21% 

1.00  XOO 
9.00  10.50 
16.2S  17XB 
10.00  11.00 
0.80  .... 


100.00  ... 
6.00  .... 
Z4.00  if.eo 

0.35  .... 

70.50  .... 

1.00  2.00 


Central  Man. 


Thro6  RlTcro,  3H,  1963  #.  D8.00  101,00  Crydfrniuii  G.  M . 

Vancouver,  6,  1905  .  108.00  113.00  nickstonr  Copper  . 

Weitmount.  4,  1954  .  101.00  104.00  Flin  Flon  C . 

WIndKr.  S%.  1975  .  88.00  9X00  Forty-Four  . 

Winnipeg,  4%.  1940  .  118.50  ....  Gold  Ijikr 


44  00  QUOTATIONS 

Sapplled  by  Jaoaet  Rlebardaea 

. .  Bid 

Admiral  .  .31 

11.87  I  Alb.  Pac . 

.'40  Anaconda  .  .18% 

Ang.  Can .  5.95 ' 

.04  Atlantic  .  3.75 

.0*4  Calmont  .  1.14 

.80  Calnorth  .  .36% 


Gold  Ijkr  . 01%  .03  Cent.  I.e<luc  ..... 

Great  Falla  M.  A  S . 04%  .05%  Command 

Gunnar  . .1.1%  .17  Commoll  . 


RAILWAY  AND  NAVIGATION  BONDS  Island  Tjikc  . 00%  . . 

Int.  Mat-  •  V . 

Rate  urity  Bid  Asked  ^ . '.03%  • 

Can.  Steamships  .  3%  1957  97%  99%  ,,,,,“1^1,- . . 

Can.  Steamships  .  4  1946  98%  101  rioucl  lif.  *  S . 03  .01^ 


Can.  Steamships 

C.P.R . 

C.P.R . 


.1%  1951  99%  , . . 
3%  1970  115  118 


18%  10 
15  10 

80  70 

7%  3.00 


18%  16% 
11%  6 


do  ’B’  18 
Robertson  P.  L.  75 
Robinson  Cot.  15 

Robinson  Little  12 

Rolland  Paper  15 
St.  Lawr.  Flour  24 

Sangamo  17^ 

Sarnia  Bridge  10 

Scythes  18 

Sheraton  ‘A’  21 
Sherwin-Wlms  29  > 

Silknit  28) 

Simon  St  Sons  20) 

Slater  Co.  41 

Stand.  Clay  16 

Stand.  Rad.  ‘A’  6) 

Stand.  Brck  ‘B’  6 

Sterling  Coal  12 

Stowell  Sew  ‘A*  19) 
do  ‘B’  8 


Taylor  Pearson  7% 

Theatre  Prop.  5 

Third  Can  Inv  Fd  5% 
Thirft  Stores  27% 


34%  50 

8)4  15 


CORPORATION  BONDS 


Red  Cloud  M.  *  S . 93  .01 

Rice  I.aikr  G-.  M . 03  .Oj 

Scattergoixl  .  .• 

Scotia  Gold  .  •;  .01 

Security  Freehold  Pete  . .  l..>.> 

Star  Ij>ke  . 00  :a  .01 


Bid  Asked  Winnipeg  River  Tin 


Algoina,  5,  1959  .  98  100% 

Avalon.  3%,  1944  .  94  97 


17%  9« 

10%  6 
18  14) 
21  7) 

29)4  15. 


9%  17% 
6  10 
14%  17% 

7%  20% 


Bell  Telephone,  3,  1977  ....  9.5 
Urazllian  Tract,  441.  1970  .  97 
li.C.  Electric,  3%.  1947  ....  94 
B.C.  Electric.  .1*1,  1948  ...  99 
B.C.  Electric.  3%.  1969  ...  99 
B.C.  Electric.  3%.  1975  ...  94 
U.C.  Telephone,  4,  1963  ...  100 
Calgary  Power,  3%,  1973  ..  97 
Canada  Electric,  3)4,  1967  94 
E.  Kootenay  Pwr,  3%.  1067  92 
Foreign  Power  Sac.,  6,  1954  73 


•<  SJ.,  UNUSTED  MINES  f~v  o.j, 

97  99'*  (OaPplled  by  G.  *.  Leslie  *  lieduc  Cr 

94  94%  Bid  Ask  Bid  Ask  ,  j,la 

}«}  jAbenakIs  2%  3%Kam]ac  2T  24  McD.  Seg 

W  Am.  Chib.  27  30  Kenbay  5  7 

.S-j  Amal.  Kirk.  4  6  L.  Expanse  4  5%  {jm  Cllj 

^SS  iSa  Annameque  4%  8  I jiSalle  6  8 

II  *®S  Adrimont  ofd  14  Ussle  R.L.  3  0  Nat.  PMe 

®4  j  ijikc  2  3  Llyod  R.  17  20  Brf. 

..  RarLan.  0  11  I.orlenew  11  14  North  Co 

73  .  Beacon  off  26  Malor  3  4  „ 


(OaPplied  by  G.  *.  Leslie  *  Ce.) 


•17  Commoll  . 

Commonwealth  ..  . 
.07  I  Continental  Oil 

Dalhouxle  . 

I  llavlrx  . 

I  Deralta  . 

.01%  Delrlo  . 

.05  EnxI-Ofxt  . 

Federated  Pete  . . . 

.01  Flantt  Pete  . 

I-'reehold  . 

.91  Hannii  . 

.03  llargal  . 

lllghwooil  . 

j  Jupiter  Oils  . 

Krov  Oils  . 

I  .  Leduc  Calmar  . . 

I.educ  Cons . 


Did  Ask  f  ang  Island  Pete 

2.3  24  McD.  Seg . 

5  7  Mercury  . 


29)4  15.  29%  Canada  Electric.  3)4,  1967  9-i  97  Raker  Ijikc  2  3  I.lyod  R.  17  20 

28%  11%  *>115;  Kootenay  Pwr,  3%.  1967  92  ..  Rar  ijin.  0  11  I.orlenew  11  14 

onv  in  in(7  Foreign  Power  Sac.,  4.  1954  73  . .  Beacon  off  26  Malor  .3  4 

20/3  10  10)b  Gatineau  Power,  3%.  19/0^  2?„  ^Si  Bright  R.L.  1%  2% Martin  Bird  .3  5 

41  25%  37%  Great  Lakes  Pwr.,  3%,  1969  9a%  98  Bolgo  ofd  24  Mrlalorc  7  0 

16  7  16  !"*•  **‘ft*’  ^®70  -  290  310  Brown  McD  6  8  N.  Malar  n  10  12 


16 

7 

16 

6% 

4 

5% 

6 

4% 

6 

12 

9 

11 

19% 

16 

19 

8 

5 

8 

20’% 

15 

18% 

140 

42 

95 

4%  6% 

3.25  4.50 


11 

3.00 

9% 

do  ‘rights’ 

.75 

.70 

5)4  4.75 

4.75 

0.50 

Tip  TopCan  ‘A’ 

9% 

8)4 

12)4 

10 

10 

0.60 

Tip  Top  Tailors 

26 

17 

116 

45 

83 

0.40 

Tooke  Bros. 

7% 

4 

1.25 

.50 

1.00 

0.60 

Toronto  Elev. 

15% 

9% 

26 

14% 

23 

Tor.  Gen  Tr(n) 

39 

37 

109 

50 

105 

0.95 

Toronto  Iron 

16 

9 

19%  12% 
7%  3 


Nat.  Trust 
Nfld  L&P 
N.S.  L&P 
Nuclear 
Ont.  Beauty 
do  Pfd, 
Ont.  Loan 
Ont.  Steel 
Paton  Mfg. 


30%  25  30 

20  15  19 

21%  16)4  209 

12  •  7  9 

1.50  .25  .30 

13)4  4)4  5 

136  121)4  135 

75  18  72 

24  9  15 


do  ‘A*  16%  IOV2  15% 
Toronto  Mtge  125  100  115 

Traders  Fin  ‘A*  35%  17  29 

do  'B'  34  17)4  29% 

Twin  City  -  14  5%  13 

Untd  Amus  ‘A’  42  32%  42 

do  ‘B’  40  24  40 

Untd  Distillers  26  20  24)4 

Untd  Securities  43  10  33 

Viau  40  21  40 

Vlcoroy  Mfg.  18  10)4  17% 

Waterous  11%  4.75  8 

Watson  Jack  13  12)4  12% 

West  Can  Brew  17  13  17 

Western  Grain  2.75  .40  .... 

Western  Groc.  45  22  42 

Wilsll  20  16  19% 

Wilson  (J.C.)  -iZ  8%  9)4 

Windsor  Hotel  27  12)4  27 

Woods  Mfg  35  21  34 

Wool  Combing  20  13  20 


I  I.OW.  SI.  Law.  Pr,  4%,  1958  97%  .. 
Maritime  Electric.  4%,  19.56  100 
Mexican  L.  4  Power,  5,  *75  73  76 

Mt.  Island  Pow-er.  5%.  1957  104 
MacLaren  Que,  3,  1909  ...  06  99 

Montreal  Tram.,  3,  1953  . ,  99  101 


Nat.  L.  A  P..  4%.  1961 
Nfld.  L,  H.  A  P,  3%.  1 
North.  Que.  Pwr,  4)a,  1 
Power  Corp.,  S%.  1947  . 
Quebec  Power.  3’s,  1962 
Shawlnlgan,  .1,  190]  ... 
Shawlnigan,  3%,  1970 
Khawlnlgan,  3.  i07l 
Shawlnigan,  3%,  1973  . . 
St.  Maurice  Pwr..  1%,  1 
United  Sec..  3.  19.52  .... 
Winnipeg  Elect,,  3%.  19’ 

INDUSTRIAL— 


Anglo-Can.  Oil.  4,  1969  . .  115  118 

Bowater  P.  A  P,  3%,  1948  96%  98',.j 
Brand.  Hmdrrion.  4.  1961  ..  96 

B.C.  Forest  Prod.,  4)4,  ’66  99  101 

B.C.  Forest  Prod,  4.  1966  93%  96  .  .  . . . 

Can.  Breweries.  4,  1969  -  99  101  1  t«j,*  anrnriae  Mine  Ltd  it  is  x  Group  .Secs..  Steel  Shs.  7.8.5  Ml 

Can.  Breweries.  4,  1949  ....  97  1  00  |  Dake  SUrpnse  Mine  LIU,  11  18  Invettors  .  31.10  83.42 

Can.  Canners,  3:,  1970  ...  100%  lOfl  1  announced,  has  acquired  a  600-  rnvestws  Mutual  .  6.22  6.72 

Col,  Cellulose,  5,  1968  -  102%  104%  nronertv  In  the  Barraute  base  •'=  Keystone  Custodian.  B-4  12.24  1.1.36 

as3l:;  a SiSm  Tii.v :  JiS  Jiit 

ac-  !5’w  !•<■»  ?;  BAtTAUt.  T0,™.hip  and  adjoin,  |  - 'S!  ’Hi 


!  C’bell  Chib  2.20  2.20N.  Augurlta  7  9 

!  Carrlcona  1%  3  N.  Malartlc  3  .5 

Camrglc  44  .50  N.  Sullivan  ofd  10 
Chib.  Exp.  32  34  Norbeau  1.101.1.5 
C.lrele  -Yei.  3  6  Norrourt  .5  7 

Chlbmac  5  6  Obalskt  .5  7 


Sat.  Pete  . 

New  Brl.  Dom.  . , 

North  Cont’l . 

Okalta  . 

!  Pacific  Prie  . 

;  I’rincrss  19.50  .,,, 
Red’  I.easeholdi  . . 

.  niehfleld  . 

;  Roxana  . 

!  Roy.  Can . 

Royallte  . 

I  Share  Oil  . 

,  South  Rrazeau  ... . 
Spooner  . 


89% 

101)3 

1  Gout.  Cop. 

9 

11 

0.  Nirkel,  0. 

2K  1'r. 

100 

1  Cninmbirre 

4%  0 

On.  Con. 

37  '40 

»S>4 

98)4 

1  Cuyuni  n. 

1.5 

20 

Pa  trail. 

14  1.5 

98-''i 

101  Vi 

De  Santli 

3 

Pavne 

0  8 

97 

100 

Donrand 

2 

t 

Prr.h.  M, 

11  11 

97% 

100 

1  ilorix 

1 

*? 

Pinnacle 

1>4  2)4 

97«5 

100 

1  Dumlco 

.1 

5 

Pre.dor 

1>4  3 

101 

10.1 

I  Dunford 

4 

ii 

Ouejo 

.5  7 

90)4 

99  1 

1  Dnparquft 

1 

2 

Rnlnvllle 

40  42 

101 

103  1 

Edrofs 

ofd  20 

Rand  Mai. 

8  10 

1  97 

10U  , 

I-'lIcka 

3*^1  4HRan(lAnn 

7  0 

99)4 

101 

I'orni,  old 

5 

7 

Scott  Chib. 

8  8 

101)5 

103)4  ] 

Crlencona 

5% 

(  ^ 

Sonihvue 

14  17 

Gord.  I.fhel 

1 

2 

Soverelan 

1U  3 

Granledur 

X 

10 

siarllaht 

2'i  4V. 

100)1 

J!.*? 1 

Grawmont 

32 

35 

Weedon 

40  45 

102 

104 

Greenlee 

.  .* 

Vouzp  Diif. 

18  19 

101)4  101% 

In»o 

17 

19 

Young  D. 

19  22 

115 

118 

Jet  Oil 

8 

9 

90% 

98)4 

— 

1.50 

l.M 

2.00 

2.76 

.53% 

.54 

J8 

MM, 

.23 

•M 

.27 

.»% 

1.10 

.i.i% 

.14 

7.10 

7J0 

..18 

AO 

.08)4 

B 

.15 

.95 

1.00 

1.15 

.M 

.80 

.4.8 

.11 

.18)4 

.31 

.32 

.13 

.15% 

.18% 

.47 

2.00 

2.10 

1.15 

.07 

.07% 

2.00 

9.75 

1.0.5 

1.09 

.44 

.45 

.28 

M 

.2* 

.7t2 

.12 

.13)4 

.14% 

.15 

.15% 

.10% 

.11 

.33 

.40 

.98 

.1.10 

3.36 

*>5 

!«4 

.K 

.10 

.40 

MUTUAL  FUNDS 


L.4KE  SURPRISE  IN 
BARRAUTE 


Bid  Ask 

X  Affll.  Funds,  Ine.,  Com.  4.92  S.32 

X  Amer.  Business  Shares  t.t4  4.4.'. 

Raianred  Fund  .  16.84  18.81 

X  Boston  Fund  Inc .  22.93  24.79 

X  Bullock  Fund,  Ltd.  . .  X1.64  at.90 

i  Candii  Investment  Fund  6.18  640 

I  Comm.  Int’I.  Corp .  .5.12  5.63 

I  Corporate  Investors  .  .  5.71  6.17 

)  X  F.aton  A  How-ard  Bal.  Fd  30.4*  32.59 

X  Dividend  Shares  .  1.84  2.02 

X  Fund.  Investors  Tnc.  . .  19.10  20.93 

I  X  Group  Secs.,  .Uuto  Shs.  7.80  IJIS 
I  X  Grosip  Secs..  Rail  Shs.  .  6.95  7.62 


4.5.5  8JK) 
19.90  21.75 


INVRflTMRNT  COMPANIES 


Cwkshutt  piow,  4VL  1965 ’!  101  161  the  Grand  Manltou  Claims.  Timed  invest.  Fund  .  4-5.5  sio 

Cons.  Paper,  3%,  ^7  . . .  lot  10.1  Plans  are  now  being  drawn  up  j  Wellington  Fund  Inc.  .  19.90  21.73 

R^B*"Eddy^*W'iW6*  99^101%  for  preliminarj’ exploration.  Mean- '  investment  COMPANIES 

F.di.1  i*  contlnuln^g  0«.  xlnd.  Trust  Shares  ....  2.63  2.95 

Imoerlal  on  .1.  I960  ...  98%  100%  the  company’s  Marmora  Town-,  Mutual  Aeeum.  Fund  12.64  15.67 

Ind^'A^'ceJl^rioM  M  10?  |  »hlP  iron  property  adjoining  Beth-  ,  ^  N.  Amer.  Trust  Sh...  ’M  4^M  ... 

I  St  John  P  A  r  5V1WI  101 V,  103  |  lehem  Steel,  to  test  for  Iron  an  |  united  Bond  A  Share  ..  13.90  ... 

ij-cColl-Fr^^ten«e  ’71  94«4  j  „omaly  shown  by  recent  survey. ! 


.\  Ind.  Trust  Shares 
Mutual  Aeeum.  Fund 


United  Bond  A  Share 
X — U.S.  Funds. 


2.63  3.95 

12.64  18.67 


STRAiqHT  PREFERRED  STOCKS 


01V.  dan 
Hate  Priaa 

.1.50  25 

5.00  105 

1.00  26% 

2.25  54 

4.50  105 
0.60  NC 

.5.50  ioS 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 
0.9?%  26*8 

4.75  105 

4.00  103 

0.75  NC 
7.00  105 
6.00c  102% 

1.50  NC 

2.50  . . . 
1.30  NC 

4.50  103 

2.50  52  )i 

1.25  27 
4.00  NC 
6.00  105 
1.00  NC 

1.75  40 
1.00  26 
1.20  NC 
6.00  NC 

4.50  103 
1.00  NC 
7.00  NC 


Currant 

IViea 

Vlrtd 

Olv, 

Call 

Current 

yield 

piv. 

Call 

Current 

% 

ftat. 

Prtc. 

Ih-lce 

Rate 

Price 

Price 

Abitibi  2nd 

25)4 

5.97 

5.00a 

105 

Cdn.  Inti.  Inv. 

90 

5.56 

4.50 

105 

Freiman 

92 

Acadla-At. 

103 

4.86 

8.00 

NC 

Cdn.  Oils 

153 

5.23 

4.00 

102e 

Galr  Co.  of  Can 

94 

Aluminum 

26 

3.84 

5.00 

105 

do 

100 

5.00 

5.50 

110 

Gatineau  Pwr 

109% 

Anglo-Cdn  Tel 

43 

5.23 

4.00 

103 

do 

80 

5.00 

5.00 

110 

do 

103)2 

•Argus  Corp. 

88 

5.12 

52  )i 

Cdn.  P  &  P  In 

42 

5.00 

100 

General  Prod. 

99 

•Ashdn  Hdw  ‘A’ 

14% 

4.14 

5.66 

104 

Cdn.  Util. 

103)i 

4.83 

5.00 

105 

Gen.  Stl  Wres 

105 

do  ‘B’ 

17)4 

. . .  { 

7.00 

NC 

Cassidy’s 

116 

6.04 

2.00 

53% 

Goodyear 

52 

Ault  &  Wiborg 

103 

5.34 

0.50 

11 

Chatco  Steel 

SVs 

5.88 

0.50 

NC 

Gordon  Mky  ‘A’ 

9 '4 

Auto  Elect.  ‘A’ 

7 

7.14 

6%  re 

218 

Cinzano 

1.00 

NC 

♦Grafton  ‘A’ 

17% 

Belding-Cort. 

175 

4.00 

175 

Claude  Neon 

35 

2.50 

52% 

Gt.  Lkes  Pp  ‘A’ 

48)2 

Belgium  Glove 

16)4 

0.80 

NC 

♦Cochre-Dun  ‘A’ 

17 ’-i 

4.57 

0.50 

NC 

Ot.  Wst.  Felt 

6 

♦Bert.  &  Sons  ‘A’ 

21)4 

4.65 

1.20 

26% 

do  Pfd. 

25% 

4.75 

5.00 

105 

Hendershot  Ppr 

69 

Biltmore  ‘A’ 

16% 

6.06 

6% 

•Commercial  Ale. 

7% 

NC 

Holt  Renfrew 

Bowes  ‘A’ 

13 

3.84 

1.66 

22 

Cons.  Textile 

2.66 

52  )i 

Howard  Smith 

49 

♦B.A.  Oil 

32 

2.95 

1.50 

NC 

•Davis  Lthr  ‘A’ 

2.3'  ’ 

6.53 

0.292 

NC 

Imper.  Tob.  6% 

6% 

B.C.  Electric 

100 

4.75 

1.50 

25 

Disher  Steel  ‘A’ 

24  )s 

6.12 

1.00 

25% 

do 

25 

do 

85 

4.70 

5.00 

110 

Dom.  &  Anglo 

99 

5.05 

5.06 

105 

Ind.  Accept. 

99)^ 

♦B.C.  Pack.  ‘A’ 

15)4 

4.84 

1.50a 

27  )i 

Dom.  Coal 

23 

6.53 

4.25 

104 

do 

85 

B.C.  P.  &  P. 

103)4 

6.79 

1.75 

37)2 

Dom.  Dairies 

21 

8.33 

1.25 

27% 

*  do 

33 

•Brown  Co. 

144 

4.16 

4.50 

NC 

Dom.  Fndries 

101 

4.45 

1.60 

do 

33% 

Caldwell  1st 

30)4 

4.98 

1.40 

NC 

Dom.  Glass 

35 

4.00 

8.00 

NC 

Intercol.  Coal 

116 

Canada  Brd  ‘B’ 

53 

4.72 

5.00 

105 

Dom.  Malting 

100 

5.00 

4.50 

103 

Inti.  Met  Ind 

103 

Canada  Cement 

29% 

4.41 

2.50a 

62  >2 

Dom.  Scottish 

46% 

5.35 

4.00 

107f 

Inti.  Milling 

101 

Can.  Safeway 

100 

4.50 

1.00 

25 

Dom.  Tar 

21 

4.76 

7.00 

120 

Inti.  Nickel 

139 

Can.  S.S.  Lines 

46 

5.44 

7.00 

NC 

Dom.  Textile 

171 

4.09 

4.00 

115 

Inti.  Paper 

Can.  Varnish 

17 

7.36 

1.00 

NC 

-■*Donl  &  Mdg  ‘A’ 

11% 

8.70 

3.00 

52  )i 

•Invest.  Found. 

61% 

•Can.  Wire  ‘A’ 

140 

2.85 

105 

East  Kootenay 

61 

. . . 

7.00 

NC 

Jamca  P*u  Ser 

100 

Cdn.  Bronze 

105% 

4.73 

1.66 

NC 

Eddy  Paper  ‘A’ 

22 

4.55 

7.00 

NC 

Lke  of  the  Wds 

150 

♦Cdn  C  &  F  'A’ 

18)4 

0.48 

1.00 

NC 

Empire  Brs  ‘A’ 

23  )i 

4.25 

1.00 

110 

•Langley’s  Ltd. 

61 

Cdn.  Celanese 

39 

4.49 

1.00 

22  )i 

Esmond  Mills 

18 

5.55 

2.00 

25)2 

Legare 

21 

do 

23 

4.35 

1.04 

26 

Estabrooks 

22'. 

4.62 

6.50b 

110 

Lindsay 

110 

Cdn.  Cottons 

30-4 

3.91 

Federal  Gr  in) 

23’.- 

5.00c 

105 

Lend.  Cdn.  Inv. 

102 

Cdn.  Fair.-Mrsc 

119 

5.04 

0.50  10.20 

Fibre  Prod. 

8’i 

5.88 

0.80 

NC 

♦Ijondn  Hose.  ‘A’ 

10 

•Cdn.  Food  Prod. 

65 

6.93 

0.60 

NC 

•Fittings  Ltd.  'A* 

13 

4.62 

5.00 

100 

MacKinnon  Stl 

90 

•  do  ‘A’ 

8)4 

11.76 

1.00 

20 

Fleury  Bissell 

6.50 

NC 

•MacMil’n  Ex  ‘A’ 

19% 

Cdn.  Industries 

175 

4.00 

4.75 

162e 

Fraser  Cos. 

162  ’ 

4.66 

5.00 

103 

Mailman 

85 

DIV.  Call 
Rate  Price 

6.00c  105 
l).70  NC 
0.60  NC 
4.00  1021/2 


Manitoba  Sug 
Maritime  Tel 
*McCabe  Gr  ‘A’ 
McColl-Front. 
Mexican  L&P 

*  Modem  Con  ’A’ 
Monarch  Knit. 

♦Moore  Corp  ‘A’ 

*  do  ‘B’ 

do  Pfd. 

Morgan  (H) 
Nat.  Brew. 

•Nat.  Drug 
Nat.  Grocers 
•Nat.  Hose.  ’A’ 
Neilson  Wm 
North  Star  Oil 
N.S.  L.  &  P. 
Ofllvie  Flour 
Ont.  Stl  Prod. 
Paton  Mfg. 
Penmans 
Power  Cor  1st 
Price  Bros. 
Purity  Flour 
Regent  Knit. 
Reitmans 
•Robertson  (PL) 
♦Rob'son  Lit.  ‘A’ 
Rolland  Paper 
Saguenaj’  Pwr 
St.  Lawr.  Cor  1st 

*  do  2nd  Pfd 
St.  Lawr  Flour 
St.  Lawr  Pplst 

do  2nd 


•Scarte  ‘A’ 

Scythes  &  Co. 
Shaw.  WAP  49(1 
do  4)2  */( 
•Shea’s  Brew  ‘A’ 
Sherwln-Wms 
Shlrrlff’s  Ltd. 
Silknit 

Silverwd  West. 
Simons  &  Sons 
Simpsons 
Slater  Co. 

Stand.  Cchem 
•Stanley  Brk  *A’ 
•Stovell  Press  5 
Tamblyn 
•Taylor  PAC 
Traders  Fin. 
Tuckett  Tob. 
•Twin  City 
Untd  Corp  ’A’ 

Untd  Fuel  ’A’ 

-Virginia  Dare 
•Waterous  ‘A’ 

Westn  Groc  Pfd 
do  ‘A’ 

West  Kootenay 
Weston  (Geo) 
Winnipeg  Ele 
Wood  AAJ  1st 
Wood  G.  H. 

York  Knit  ’A’ 

Zeller’s 
do 


*  '  i.ojiM-i  liuli  M  .Siiii-(  jRlalilr  »  — I'lui  rxlia* 
uii  arrrara  >1— Raying  only  14.69.  c— In  arrears 
8— Callable  fnr  xtuklna  fund  at  160.  f— f^llable 
far  vlnklns  fuad  at  186  i^Callahla  far  atnktos 
fund  at  is.  s— Kbllllniia.  h— Stock  apHi  b  far  T 
aid  dividend  vaa  89.  a  •hare. 


Rtftr«net  Notes 

Eamliirs  —  The  amount  earned  per  share  In  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  hMsd 
upon  the  trend  of  dividend  payments  End  the  apparent 
intentions  of  the  directors,  including  extra  (Uvldeiids, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  Judgment  whleh 
may  not  always  be  borne  out  oy  subsequent  aetlOB  U 
conditions  change. 

High  and  Lew  —  The  high  and  tow  prtces  are  net 
necessarily  the  absolute  highest  and  lowest  prtosa  is  the 
past  year.  Kather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  n-a.-itet. 
The  market  reached  a  peak  In  June  1948  then  Qcvllned 
irregularly  hut  steadily  to  June  1949.  Since  then -It  ^ 
been  rising.  Prices  on  each  stock  are  shown  for 
month  in  which  the  market  started  down  and  th*  bm^ 
tn  which  It  started  up  again.  ^  Thiu  the  psrfeiEUuiei^ 
a  stock  during  a  bull  or  bear  swing  of  the  market  dan 
easily  be  compared  with  any  other  stock  or  with  the 
narket  average. 

Current  Price  —  'I'iie  ixst  .sale  price  during  the  .WM. 
ar  if  no  sales  took  place,  the  current  bid  or  asked  plw- 

Particlpatlng  Shares  ~  All  shares  which  havh  |l||^ 
privilege  of  participation  In  dividend  paymentn 
another  class  of  shares  are  Included  with  the  ooaMiSi 
stocks  whether  or  not  any  participation  dlvldcndy-Mi 
being  paid  :'-r^ 

Convertible  iituuks  —  All  preterred  stocks  whte)^|k 
convertible  Into  another  class  of  shares  are  maikei^fii 
an  ssterislt 

Dlvldeade  in  Arrears  —  '  8W. 

"referred  eheres  which  have  ampiiiR  at  dhljeplSr^S 
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New  Operating  . 

Peaks  Reported 
By  Simpsons  Ltd. 

On  Profits  About  $l.5i 
Million  Greater,  Net  Up 
at  $5.91  on  "A"  and 
"B"  Stocks 

Annual  report  of  Simpsons  Ltd. 
for  fiscal  year  ended  January  4th 
1951  shows  further  gains  in  oper¬ 
ating  profits  and  net  earnings  to 
new  high  leveis.  Net  after  all 
charges  and  preferred  dividends 
was  equal  for  year  under  review 
to  $5.91  a  share  on  combined  “A” 
and  *‘B”  stocks  outstanding  and  MARC  D’HA VERNAS,  president 

compared  with  $5.36  a  share  earn-  of  North  American  Utilities  Cor- 


I  Canada  Cement 
Prospects  Good 

I  Preparedness  Program 
to  Have  Effects  but 
j  Business  Very  Active 

At  annual  meeting  of  Canada 
Cement  Co.  Ltd.  this  week  J.  M. 
i  Breen,  president  and  general-man- 
I  ager,  told  shareholders,  with  re- 
'  servations,  that  company  should 
,  enjoy,  reasonably  good  business  In 
I  the  years  ahead.  Reservations,  of 
‘  course,  had  to  do  with  the  danger 
of  all-out  warfare. 

The  preparedness  program,  the 
Cement  head  told  the  meeting,  will 


Montraol  Monogar 


lo  a  snare  on  coniomeu  a  fponi  peacetime  in- 

and  “B”  stocks  outstanding  and  MARC  D’HA  VERNAS,  president  dustrlal  progress.  The  diversion 
compared  with  $5.36  a  share  earn-  of  North  American  Utilities  Cor-  nthpV  Asaentiai  mnf. 

ed  on  same  basis  for  preceding  poraUon,  who  has  been  elected  g^ials  to  military  uses  can  have 


West  n  Grocers 

'  I  provements,  working  capital  being  . 

la  •  Q  1  ■  moderately  lower  than  on  previous  j 

I  /%Q3II1  KeDOriS  balance  sheet  at  .$2,426,835  as  com.  I 

*  ^  pared  with  $2,593,163.  Current  i 

|_  assets  are  shown  more  than  $1  : 

I  CgK  In  ^OieS  million  higher  at  $4,935,217  us’ 

_  against  $3,889,494  while  current  j 

. ,  A  X  *  /^L  liabilities  are  up  at  $2,506,382  from  ; 

Net  After  Cpharges  $1,296,331.  increase  in  current  i 

Shows  Further  Gein  for  assets  is  practically  all  accounted  j 

I  9S0  47  09  on  Com  expansion  in  inventories  to  ! 

on  v./om-  13  258,753  from  $2,360,981  at  end  j 
mon  of  1949  and,  doubtless  reflecting  j 

-  widely  increased  Inventories,  there  ! 

Annual  report  of  Western  Groc-  jg  item  of  $975,000  among  cur-  i 
ers  Ltd.  for  year  1950  reflects  an-  rent  liabilities  representing  bank  ; 
other  period  of  active  operations,  loan,  of  which  there  was  none  on  1 
Operating  profits  were  more  than  balance  sheet. 

30  per  cent  greater  than  for  prev-  Directors’  report  comments  on  ] 

,  ,  ,  J  inventory  situation,  pointing  out  I 

iouB  year  and,  despite  increased  comprise  main-  j 

deductions  for  depreciation  and  in-  ly  staple  foods  and  expressing  the  1 
I  come  tax  provision,  net  earnings  opinion  that,  having  regard  to  { 
after  all  charges  and  preferred  trend  in  commodity  markets,  they  1 
dividends  were  up  at  equivalent  of  represent  a  prudent  Investment. 

-A’*  flnH  During  year,  report  states,  a  new  I 


I  ories  and  also  capital  expendilures  ,  cd  facilitic.s  to  serve  these  growing  new  year  with  building  progran 
during  year  in  additions  and  im- 1  districts.  Company  entered  the  1  almost  completed. 


year.  president  of  the  French 

Combined  profit  from  operations  of  Commerce  in  Canada. 

amounted  to  $12,335,904  after  pro-  - 

viding  sum  of  $1,378,432  for  em-  1 1  *i  J  ^  ^ 

ployers’  pensions  and  contribution  united  Lorpns 

to  employers’  savings  and  profit 

sharing  fund.  This  represented  an  ||r\ 

increase  of  nearly  $1.5  million  over  IvCl  vU  Tv  lUdy 

operating  profits  for  preceding  _ 

year  of  $10,862,530.  imnmvpmpnt  in 


G.  E.  (Ted)  McCormick 
Editorial  Services  Limited,  Can- 


president  of  the  French  Chamber  3^  tremendous  effect  on  normal  ada’s  oldest  public  relations  firm,  $11.07  a  share  on 


SOVEREIGN  LIFE 

DIRECTORS’  REPORT 

Another  Yeer  of  Continued  Progress  in  1950 

Results  show  that  the  steady  growth  of  the  Company  was  well 
maintained  in  the  past  year. 

SUMMARY  PF  LEADING  FEATURES 

(With  comparison  between  years  1950  and  1949) 


a  treiiwi.uuua  eiicct  oil  iiuriii»i ,  aua  b  oiueov  puuuv  i.w.i,  --  - - - -  ^vingwasaddedtoCalgaryware- 

construction.  "How  long  the  neces- !  announces  the  appointment  of  G.  a  share  on  common  from  entirely  Lw  ware- 

sity  for  this  rearrangement  of  our  |  E.  (Ted)  McCormick  (former  194f  «f>res  of  $9.65  a  share  on  3^. 

oconoitiv  lasts  is  one  of  the  un» ;  Manaedne^-Editor  of  the  Montreal  -A-  ftnd  $5.98  a  share  on  common. 


Net  Premium  and  Annuity  Income _ 

Interest,  Dividends  and  Rents _ 

Total  Cash  Income _ -  _ _ 

Payments  to  Policyholders  and 

Beneficiaries _ 

Reserves  and  Profits  held  for  Policy¬ 
holders _ -  . 

Total  Assets _ _____ 

New  Insurance  Issued _ _ 

Insurance  in  Force _ 


-I  2,718,698.28  $  2.629,687.56 
_  771,902.51  698,822.77 


.  3,852,871.38 

.  1,103,304.83 

_  17,847,832.10 
.  20,485,263.76 
.  15,093,139.00 
.102,461,086.00 


3.703.547.64 

946,641.37 

16,179,766.65 

18,781,431.48 

14,945,872.00 

95,872,692.00 


CThe  Isrt  two  total,  are  exelurive  of  Immediate  .\nnuities1 


economy  l^ts  is  one  of  the  un- ,  Managing-Editor  of  the  Montreal  pansion  providing  greatly  improv- 

knowns,  he  said,  and  just  how ,  Herald)  as  Manager  of  its  new  Sales  for  year  were  at  a  new 

seriously  our  own  industry  will  be  j  Montreal  office  at  1620  University  peak,  report  states  and  percentage  ssssssssassssssssssasassss 


snaring  luna.  rms  represeniea  an  |||,^  VIIiHaIi#  affected  Is  uncertain.’’  Tower  Building.  oi  gross  prom  reaiizea  was  rrac- 

Increase  of  nearly  $1.5  million  over  ITCl  Up  TT  lUCly  So  Mr  Breen  pointed  out,  _  tionally  increased. 

operating  profits  for  preceding  -  j^o  downward  trend  is  definitely  CEMENT  OUTPUT  UP  Operating  profit  was  about 

year  of  $10,862,530.  improvement  In  operating  indicated,  but  it  would  be  surprls-  -  $260,000  greater  than  for  preced- 

After  making  provision  for  in-  United  Corporations  ^"8  there  were  not  some  slack-  Production  of  PorUand  cement  inff  year  at  $1,108,943  as  compared 

secured  notes  ening  off  in  the  period  Immediate-  ^y  Canadian  manufacturers  was  ^847,754  and  dlvldenite  from 

of  $875,732,  provision  for  depre-  report  loi  ahead.  He  recalled  that  the  .  .  .  _  .  j  ♦  subsidiaries  were  materially  un- 

clation  of  buildings  and  equipment  year  ended  December  31st,  1950,  construction  industry  has  been  November  and  the  first  changed  at  $301,390.  Depreciation 

amounting  to  $1,547,053  and  pro-  with  net  earnings  after  all  charges  |  working  at  an  unprecedented  pace  months  of*  1950  than  in  the  allowance  was  up  at  $125,673  from 
vision  for  income  taxes  of  $4,045,-  up  at  $642,086,  equal  to  $2.35  a  j  for  some  four  years  due  to  the  same  periods  of  1949.  The  month’s  $74,081  and  income  tax  provision 

000,  there  remained  a  balance  of  share  on  Class  "B"  slock  from  I  tremendous  backlog  of  construe-  output  amounted  to  1,412,661  bar-  uP  at  $386,000  from  $275,000; 

.85,841,028.  Provision  was  also  previous  year’s  figure  of  $463,388. ,  tion  built  up  during  the  war  vears.  ir,  after  these  and  other  deductions 


)wer  Building.  of  gross  profit  realized  was  frac- 

_  tionally  increased. 

CEMENT  OUTPUT  UP  OperaUng  profit  was  about 

_  $260,000  greater  than  for  preced- 

Production  of  Portland  cement  iog  year  at  $1,108,943  as  compared 


.85.841,028.  Provision  was  also  previous  year’s  figure  of  $463,388.  j  tion  built  up  during  the  war  years.  j  373  935  jn  after  these  and  other  deductions 

made  against  future  depreciation  1  equal  to  $1.60  a  share.  Divndends  ;  entirelv  new  cement  plant  is  ^  v  •  +1,  ”®*'  earnings  showed  an  increase  to  j 

in  inventory  values  to  the  extent  j  paid  during  1950  on  the  Cla.s.s  B  j  being  built  at  Havelock.  N.B..  and  1949,  bringing  the  ^333  341  from  previous  year’s  j 

of  $500,000.  Expense.^  of  .8242.693  { .share.s  amounted  to  $2.10  per  share  j  gcheduled  to  come  into  produc-  I  cumulative  total  for  the  11  months  $727,309. 

were  written  off  on  the  i.ssue  of  am  compare.!  with  $1.60  per  share  I  tjpp  ^y  July  of  this  year.  It  will  j  to  15,319,995  barrels  against  14,-  Balance  sheet  reflects  a  rela- 
additional  $5,000,000  par  value  of  |  paid  in  1949.  serve  the  needs  of  the  Maritimes  |  819,685.  *  tively  wide  expansion  in  invent- 


additional  $5,000,000  par  value  of  |  paid  in  1949.  '  serve  the  needs  of  the  Maritimes 

preferred  shares,  leaving  net  earn.  |  Total  asset  valuation  increased  j  and  will  have  the  effect  of  increas- 
ings  for  the  fiscal  year  of  $5.098.- 1  $14,976,446  as  at  December  ing  the  availability  of  cement  in 

o34  compared  with  $4,493,666  foi  j  34^  1949,  to  $17,643,104  at  the  end  Quebec  and  Ontario.  An  extension 

the  preceding  year.  Eamings  on  |  year,  after  retirement  of  to  the  Exshaw,  Alta.,  plant  will  In- 

the  4^2  per  cent  preferred  shares  |  $100, 000  of  the  corporation's  three  crease  capacity  there  by  more 
outstanding  were  equal  to  $25.49  j  pgj.  ggp^  serial  bonds  which  ma- 1  than  1,000,000  barrels  annually, 
per  .share.  1  tiired  on  July  15,  1950.  The  completion  of  these  two  units, 

Refundable  portion  of  excess  ;  Asets  available  for  each  $1,000  with  a  combined  annual  output  of 

pixjfits  taxes  received  during  the  bond  outstanding  were  $7,569  at  2.000,000  barrels  will  bring  the 
year  amounted  to  $725,759.  Divid-  December  31,  1950,  and  the  break-  total  annual  production  of  all 
ends  on  the  4^2  per  cent  cumula-  pp  ygiug  Qf  ^he  class  B  shares  was  plants  to  around  16,000,000  barrels, 
tive  redeemable  preferred  shares  .s;,56,47  per  share  compared  with  Reviewing  these  extensions,  the 
of  the  company  amounting  to  1  ^544,55  pgr  share  at  the  close  of  the  president  pointed  out  that,  since 
$843,806  were  paid  and  dividends  prevlou.s  vear.  '  the  war,  the  company  had  increas- 


f  CANADIAN 
WESTERN 
LUMBER  . 

Oar  fourth  utody  of  thii  bic 
industrial  operation  in  the 
slant  British  Columbia 
timberlande  is  now  avail* 
able.  Copies  will  be  mailed 
on  lequest. 

L.S.  JACKSON  &  CO. 

UMITKD 

INVK9TMKNT  SCCURITICS 

i  132  it.  JamM  it.  Watt 
I  MArquatta  tS47  MONTREAL  j 


SOVEREIGN  LIFE  RATE  OF  GROWTH  IN  LAST  10  YEARS 

1941  1950 

Total  Cash  Receipts _ $  1,660,980.  I  3,852,871. 

Total  Assets. _  8,644,043.  20,485,264. 

Policy  Reserves _  7,417,471.  17,612,965. 

New  Insurance  Written..  6,395,944.  15,093,139. 

Insurance  in  Force. _  37,693,123.  102,461,086. 


H.  M.  MEIKLEJOHN, 

M»nsKiDg  Director 


BOARD  OF  DIRECTORS 


M.D.  GRANT, 

Prendent 


M.  D.  GR.ANT,  F.T.A..  F.S.A.,  Preeident:  WILLIAM  WHYTE,  Vice-Preeident;  JOHN 
MARTIN.  JOHN  W.  HORN.  ROY  W.  MILNER,  C.  D.  GRAYSON,  STANLEY  N. 
JONES.  PETER  D.  CURRY.  H.  H.  MEIKLEJOHN,  Manacins  Director 

THE  SOVEREIGN  LIFE  ASSURANCE  COMPANY 

OF  CANADA 


HEAD  OFFICE 


WINNIPEG,  CANADA 


than  1,000,000  barrels  annually. 
The  completion  of  these  two  units, 


tively  wide  expansion  in  invent- j 


$843,806  were  paid  and  dividends  j  prevlou.s  year.  '  the  war,  the  company  had  increas- 

on  the  Class  "A’’  and  Class  "B"  1  rp},e  corporation  has  continued  |  ed  its  productive  capacity  by  40 1 
shares  totalled  $1,440,000.  There  p^jj^y  gf  gf  j  per  cent  and  with  the  completion 

were  transferred  to  general  re-  j  investments,  of  which  83.25  per  |  of  the  two  new  units,  the  total  in¬ 
serve  $1,000,000.  Debt  retirement  1  gg^^  j^^g  domiciled  in  Canada,  14.45  '  crease  will  be  about  60  per  cent, 
amounted  to  $2,150,000  (luring  the  j  pgg  ggj,^  jg  ^j^g  United  States  and’  Senator  F.  W.  Pirie,  of  New 
year  consisting  of  $650,000  first ,  jjjg  j-emainding  2.30  per  cent  in  <  Brunswick  w'as  elected  to  the  com- 
mortgageo'2  per  cent  .serial  bonds  I  g^jjgp  countries.  They  comprise  j  pany’s  board  of  directors  to  fill  the 
matured  and  $1.. 500.000  of  2  2  P«r  |  jjjq  different  securities  in  119  com-  j  vacancy  caused  by  the  death  of 
cent  secured  term  notes  retired.  panies  covering  30  industries.  !  the  late  Senator  C.  C.  Ballantyne. 


cent  secured  term  notes  retired. 

Important  additions  were  made  i 
during  the  year  to  the  company’s  1 
mail  order  and  retail  facilities  in  } 
Toronto  and  Regina.  Capital  assets 
increased  by  $3,178,710.  j 

Balance  sheet  show.s  an  im¬ 
provement  in  net  working  capital 
which  is  shown  at  $31,498,428  as 
at  January  3,  1951,  up  from  $26,- 
477,128  at  the  end  of  the  preced- 


panies  covering  30  industries.  !  the  late  Senator  C.  C.  Ballantyne. 

I  Mutual  Funds  S  Inflation 

'  BY  JAMES  BROWN 

!  Leduc  No.  1,  gushed  forth  oil,  (4,000  barrels  the  first  week). 

:  The  date  was  February  1947. 

The  Imperial  Oil  Company  immediately  sank  several  other 
j  wells  in  nearby  vicinity.  Other  companies  commenced  drilling  in 
'  the  vicinity  of  Edmonton  and  great  strikes  have  been  made  ever 


inr  fiscal  v-ear  Inventories  show  !  including  Redwater  which  was  the  biggest  discovery  on 

”  ‘  ■ _  /  !  I  thp  Ampril-an  pnntinpnt-  in  lOiS  anH  u  voai-  lotpr  in  10/10  tVip 


n  n*’  tKiR  o=;Q  n-hiil  on  American  contlnent  in  1948,  and  a  year  later,  in  1949,  the 

a  reduction  of  $oob.8.oy  wniie  ac-  .  u  ..  •  w  i.  ^  ^  j 

^  -J  .n  Golden  Spike  was  brought  in,  which  was  still  greater  than  Red- 

counts  receivable  increased  $o,-  water.  Within  an  area  of  350  miles  long  and  200  miles  wide,  wells 

856,318.  are  being  brought  in  from  month  to  month. 

- I  ^  Last  year,  1950,  a  little  over  1,000  wells  were  drilled.  Approxi- 

Western  Pivwood  Co  1  i  ”^^Lely  76%  of  them  produced  oil  and  4%,  gas.  The  proven  reserves 
_  ,  1  *  I  i  of  Alberta  are  now  approximately  2  billion  barrels  and  geologists  I 

BOrHIligS  Gflin  vniicldy  /  l  claim  it  win  run  much  higher  in  the  near  future.  Now  producing 

-  ;  ,  sufficient  oil  for  all  of  Western  Canada,  Alberta  will  find  a  new 

Reflecting  increased  production  |  for  its  oil  in  Eastern  Canada  with  the  operation  of  the 

operations  and  more  profitable  j  This  spring. 

utilization  of  waste  products  Besides  these  large  quantities  of  oil,  large  stores  of  natural  gas 

■Western  Pivwood  Co  renorts  ’  ^^''®  tapped.  The  Alberta  reserves  of  natural  gas  are  now 

ft.  e  p-  ,  J  J  ^  i  5,000  billion  cubic  feet.  Natural  gas  is  so  plentiful  that  many  new 

profits  for  fiscal  year  ended  Octo-  |  chemical  enterprises  have  spiung  up  throughout  Alberta.  One  com-  i 

her  31st.  1950  at  new  record  levels.  i  pany  is  producing  salt  for  75c  a  ton  where  formerly  it  cost  them 
Net  eamings  after  all  charges  of  $7.00  a  ton  to  produce  it  with  coal.  Another  firm  is  converting  am- 

$375,706  for  year  under  review  monia  which  is  extracted  from  natural  gas,  into  fertilizer,  to  be 

W’ere  equal  to  $2..54  per  Class  B  j  exported  to  the  United  States. 

share  and  compared  with  $143  T95  Alberta’s  under  the  surface  treasure  also  includes  l/7th  of 

or  78  cents  a  share,  in  previous  !  1 world’s  proven  supply  of  foal.  The  oil.  natural  gas,  and  other 
fiscal  vear  '  oT  Alberta  can  be  used  in  the  manufacture  of  synthetic 

^  ■  !  I  rubber,  rayon,  nylon,  plastics  and  practically  all  industrial  chem- 

Earned  surplus,  after  dividend  |  i  icals.  The  way  is  thus  being  paved  for  many  new  industries  through- 
payments  of  $66,400  < 50  cents  on  •  I  out  Canada. 


A  and  20  cents  on  B).  totals  $1.- 
010.535.  Capital  expenditure.s  dur¬ 
ing  the  year  aggregated  $285,000 
and  working  capital  of  $388,947 
at  October  31.  compares  with 
$568,301  the  year  before. 

Company  increased  its  capacity 
by  40  per  cent  during  the  year  and 


operated  at  capacity  all  the  time,  i  ®^®®' 


In  Labrador,  2,000  mile.s  east  of  these  famous  oil  deposits,  | 
I  the  greatest  iron  field  in  the  world  was  discovered,  (also  in  1947).  | 
:  The  bit  of  a  drilling  outfit  stopped  at  367  feet  when  it  struck  a  j 
I  solid  body  of  iron  ore.  Geologists  think  that  this  find  contains  i 
more  than  one  bllion  tons  of  iron  ore.  It  is  bigger  and  richer  than  j 
that  of  the  Mesabi  Range  on  Lake  Superior.  The  ore  in  Mesabi  | 
contains  52%  iron  —  that  of  Labrador  contains  58%  iron.  There  j 
will  be  sufficient  steel  for  all  of  Canada’s  needs  and  thousands  of  i 
new  industries  will  be  developed  which  will  manufacture  products  j 


Exports  were  negligible.  New 
plant  at  Quesnel,  B.C.,  costing  $1,- 
300.000  should  be  in  full  operation 
by  June  1,  1951. 


Canadian  Dollar 
Quotations 

Nominal  Selljua  Rates  as  at  noon 
Montreal,  Wednesday,  21st  Feb.,  19S1 
(Sapplied  by  Bank  of  Montreal) 
City  and  Currency  Rate 

New  York,  per  dollar  .... 

Txindnn,  per  pound  .  2.1»3Vs 

Amsterdam,  per  florin  ...  0.27t>l 

Bombay  and 

Culeuttu,  per  rupee  .  . .  0.2208 

Br.  West  Indies,  per  dollar  o.liKio 

•  Brussel.H,  per  franc  .  (l.02n!t 

Copenhaseii,  per  krone  ...  ().I,V22 

Hone  Koiik,  per  dollar  ...  n.l842 

Karachi,  per  rupee  .  O.-USO 

Oslo,  per  krone  .  i).147,'t 

Paris,  per  franc  .  (i.dortol 

*  Stockholm,  per  krona  ....  li.2ii.TI 

.Sydney,  per  pound  .  2..T>'. 

Zurich,  per  franc  .  0.2112 


FORWARDS:  Bnyinp  U.S.:  1-16  disc, 
for  each  15  days  or  part,  up  to  9(1 
days:  5-32  disc,  for  each  30  days  or 
part  in  excess  of  90  days  up  to  ISO 
days. 

Selling  V.S.1  L'p  to  30  days  —  flat; 
1-lG  disc,  for  each  subsequent  30  day 
period  up  to  180  days. 

Bnyinc  Stc.:  1-16<;  disc,  fur  each  13 
days  or  part,  up  to  180  days. 

Sclifnx  Stf. :  preiii.  fur  each  30 

days  or  part,  up  to  180  days. 

Noon  Kates  Noon  Kates 
U.S.  dollars  U.S.  dollars 


Montreal 

Dank  of 
Canada* 

Tburaday 

105 

105 

Friday 

104  15-16 

104  15-10 

Saturday,  11  o’c 

104  7-8 

104  7-8 

Monday 

104  7-8 

104  7-8 

Tuesday 

104  25-32 

104  23-32 

Wednetday 

104  5-8 

104  5-8 

•—The  BTerage  weekly  noon  rates 
aa  reported  by  tbe  Bank  of  Canada  to 
UM  Department  of  Plnanoa  determine 
the  efneiai  koU  buylnc  price  which 
for  week  andiait  Feb.  17tb.  1951  was 
mMmr.  (Frarious  week:  936.870312). 


i  These  two  great  discoveries,  oil  in  Alberta  and  iron  in  Labra¬ 
dor.  are  opening  the  doors  to  Canada’s  industrial  development. 
I  Frontiers  comparable  to  those  of  the  United  States  a  century 
‘  ago,  are  making  our  country  a  paradise  for  pioneers  and  investors. 

In  spite  of  the  fact  that  Canada  leads  the  world  in  the  pro- 
I  I  duction  of  asbesto.s  and  nickel :  ranks  second  in  the  production  of 
'  I  gold,  aluminum  and  zinc;  ranks  third  in  copper  and  silver  mining; 
'  I  and  w'ith  the  new  resources  —  iron  ore,  oil,  natural  gas,  coal,  salt, 

'  I  titanium,  the  surface  has  only  been  scratched.  The  next  decade 
:  I  Tvill  bring  forth  developments  in  natural  resources  on  a  gigantic 

I  j  The  question  that  comes  up  in  the  mind  of  every  person  who 
j  !  learn.s  of  these  great  developments  that  are  now  taking  place  and 
I  I  are  about  to  take  place  in  our  country,  is  "how  can  1  obtain  a 
!  j  share  of  these  riches?’’  One  answer  is  a  mutual  fund  paying  par- 
I  ticular  attention  to  natural  resources. 

Recan  is  an  investment  company.  A  mutual  fund  operates  on 
the  principle  that  a  number  of  investors,  small  and  large,  invest 
their  money  in  a  fund  which  employs  professional  investment  man¬ 
agers;  in  Recan,  ail  the  funds  are  invested  in  natural  resources  of 
Canada. 

Mutual  funds  have  flourished  in  England  and  Scotland  for 
almost  a  century.  They  have  developed  very  rapidly  in  the  United 
States.  There  are  at  present  98  such  companies  operating  in  the 
United  States  with  a  total  capital  of  $2,354,340,000.  More  than 
I  i  one  million  Americans  have  money  invested  in  mutual  funds.  The 
1  •  per  capita  Investment  is  $15.  (The  United  States  population  is 
1  approximately  152  million).  In  (Canada  there  are  at  present  some 
I  8  mutual  funds  with  a  total  investment  of  $60  million  which  repre- 
/  sents  a  per  capita  investment  of  approximately  $4.  Mutual  funds 
I  are  growing  ever  more  popular  in  Canada.  Last  year,  1950,  more 
I  than  20  million  dollars  of  (Canadian  investors’  funds  were  placed  in 
mutual  funds. 

I  Mutual  funds  provide  a  medium  of  Investment  that  meets  all 
I  requirements  of  a  sound  investment  policy,  reasonable  safety  of 
'1  principal  and  regular  dividend  payments.  A  survey  made  of  3  of 
!  the  older  mutual  funds  in  Canada  shows  a  capital  appreciation  of 
i  as  much  as  176%  (this  is  tax  free  capital  appreciation). 

One  single  purchase  of  mutual  fund  shares  creates  a  pro  rata 
I  ownership  in  a  large  list  of  diversified  securities. 

'  During  a  period  of  inflation,  the  holder  of  equities  such  as  real 
estate,  land,  or  common  stocks,  is  often  in  a  much  better  posi¬ 
tion  than  one  who  has  his  money  in  liquid  cash  in  a  savings  bank 
or  in  bonds  or  mortgages.  In  my  opinion,  the  best  hedge  that  one 
can  possibly  have  against  inflation  is  the  purchase  of  shares  in  a 
mutueil  fund. 

From  the  period  of  1933  to  the  close  of  1950,  manufacturing 
j  in  Canada  has  multiplied  six  fold  whereas  certain  natural  resources 
j  have  multiplied  eight  and  a  half  fold.  Some  mutual  investment 
I  companies  in  Canada  invest  a  large  portion  of  their  money  in  manu¬ 
facturing  concerns,  Resources  of  Canada  Investment  Fund  Limited, 
formed  last  year,  spedalises  in  natural  resources.  — <AdTt 


,  ^ 


In  the  laundry  whtn 
haby ’s  diapers  art 
washed,  Jfiektl  alloy 
equipment  eliminates 
rust  and  verdigris 
stains  because  it  is 
rust-proof  and  eorro- 
sion-resistanL  It  does 
not  develop  jagged 
edges,  so  prevents 
tearing  of  the  wash. 


Muck  of  the  equipment 
used  in  the  plants  where  If' 
cod  liver  oil,  medicines  /  / 
and  toiletries  are  process-  JJk 
ed,  is  made  of  Aickel^ 
alloys  to  maintain  the 
pnriiy  of  the  product. 

To  commemorate  die  200th 
anniversary  of  Cronstedt’s 
discovery  of  Nickel  in  1751, 
the  Royal  Canadian  Mint  has 
this  year  issued  a  new  live-cent 
coin.  This  coin,  like  previous 
five-cent  pieces,  is  made  of 
pure  NickcL 


Since  the  discovery  of  Canacla’s  NicJccl  deposits, 
hundreds  of  uses  and  vast  markets  have  been 
developed  for  Nickel  through  a  planned  program 
of  research.  So  Nickel  is  now  one  of  our  most 
important  exports  to  the  United  States  and  other 
countries.  As  a  result  millions  of  U.S.  dollars  come 
to  Canada,  which  the  Nickel  industry  uses  to  pay 
wages,  taxes,  freight,  and  to  purchase  lumber 
machinery  and  supplies. 


CiMiMN  Nickel 


"77i<  Rrmtitee  «f  Mc/UI* 
•  BO-tage  book  fully  illus¬ 
trated,  unit  be  tent  free  eu 
request  U  emyone  inleresled. 
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